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MORTGAGE—
STATE OF ALABAMA

SHELBY COUNTY }
Dennis W. Betts and wife, Deborah A, Betts

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

{hereinﬂtﬂ‘ calied “Mortgagors”, whether one or more) are justly indebted, to

Walter E. Smith, Jr.

‘ (hereinafter called “Mortgagee”, whether one or more), in the sum
of Twenty Five Thousand and No/l00=—cmmm e e — e - e e e Doliars

(¢ 25,000.,00 ), evidenced by promissory note of even date herewith.

N
23 And Whereas, Mortgagors agreed, in incurring sald indebtedness, that this mortgage shonld be given to secure the
s prompt payment thereof,
& &
w4 NOW THEREFORE, in consideration of the premises, said Morigagors,
S
v Dennis W. Betts and wife, Deborah A. . Betts
£ and all others executing this mortgage, do hereby grant, bargain, sell and econvey unto the Mortgagee the following described
§ real ostate, situated in Shelby County, State of Alabama, to-wit:

Commence at the SE corner of the NW ! of SW % of Section 7, Towm-

ship 22 South, Range 2 West, and run North 81 deg. 30 min. West for a
-distance of 252.69 feet to the Point of Beginning; from sald point
continue along same course a distance of 196 feet; thence turn 73 deg
07 min. to the right and run Nerth 06 deg. 23 min. West for a distance
of 631.4 feet to a point on the Southerly right of way a 60 feet county
road; thence run Easterly along said right of way for a distance of 177
feet to a point; thence from said point run South 26 deg. 05 min. East
for a distance of 184.0 feet to a point; thence turn 21 deg. 35 min. to
the left and run South 47 deg. 40 min., East for a distance of 130 feet
to a point: thence turn 58 deg. 30 min. to the right and run South 08
deg. 50 min. West for a distance of 450 feet, more or less, to the
Point of Beginning: being situated In Shelby County, Alabama.

LESS AND EXCEPT any part of subject property now a part of a roadway.

Subject to easements and restrictions of record.

Said property iz warranted free from all incumbrances and sgainst any adverse claims, except as Lstnt.ed above.
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To Have And To Hold the shove rranted property unte the =aid Mortgagee, Mortgagee’s successors, heirs, am} aﬁﬁlﬂ:ﬂ-‘! fﬂ{:‘;
ever: and for the purpose of further sceuring the payment of =wii indebtedness, the undersigned agrees to pay '3 “tafis.' .
assezaments when imposed legzlly upen said premases, and shoul ! dofault be made m the payment of same, thu:_;-uu ‘di u: Lag;
may at Mortgagee's option pay off the sme; and to further secure said indebiedness, first above nanied vndersigne ﬂ;.:t;EES o
keep the improvements on suid real cstate insured against loys or danage by fire, lightring amd tornado for the fa:r an
reasonable insurable value therent, it compatiies satisfactory te the Mortgagee, with ioss, 13 any, [}EI}I’_&!?!E tu 53}4 MUTEEEHEE:
as Mortgagee's interest may appear, and (o promptly deliver said policies, or any renewal of said policics to suid }‘.[P:_'tgilﬂui:,
and if undersigned fail to keep said property insured as abouve soveified, or fuil to deliver said insurznce pulicics to m-.id .:Iur[::
gagee, then the said Mortgugee, or assigns, may at Mortgagee': option insure sad property for said sum, for Mungﬂgt‘lez
own benefit, the policy if collected, to be credited on said indebtedness, less cost of colleeting sume; u!l_ amounts 5o cxpende
by said Mortgapgee for taxes, assessments or insurance, shall become a debb to said Martgagee or nssiyns, additional to “’.E’E’
debt hereby specially secured, and shall be covered by this Morto.ze, and bear interest from date of payment by =aid Mort-
gagee, or assigns, and be at once due and payable.

&~

Upon condition, however, that if the said Mortgagor pays =aid indebtedness, and reimburses satd Morvtgapee nm“:_7453:54’1'1::'-‘-h
for any amounts Mortgagees may have expended for taxes, as=es:ments, and insurance, and interest thercon, then thiy con-
veyance to be null and void: but shouwld default be made in the payment of any sum cxpendel by the xaid Morigage: or as-
signs, or should said indebtedness hereby secnred, or any part thereof, or the interest thercon. remain pnpaid at mabarity,
or should che interest of said Merigagee or assigns in said pronerty becvrae endnnpercd by reason of the enforcement i+f
ary prior lien ur incumbrancs thereon, so as to endanger the debt hereby secured, then in any one of said cvents, the whole
of zaid indebteidiness herchy secured =hall at once become due arned payable, and this mortiage be subjeet to furechi-ure as now
provided by law in case of past due morlgages, and the said Morigagee, agents or assigns, shall he nuthﬂrlzml. to luke posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ actice, by pun-
lishing once a week for three vonsecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the saine in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in {ront of
the Court Hours door of said County, {nr the division thereef) where said property is lucated, at public outery, to thy highest
bidder for c¢ash, and apply the procecds of the sale: First, to the expense of advertising, selling and conveying, including a
ressonakle attarney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of saiil
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected bayond the day of sale; and Fourth, the balance, if any, te be turned over to the said Mortgagor and undersigned
further agree that said Mortgapee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further apree to pay a reascnable attorney’s fee to said Mortgagee or assigns, for the forectosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

Dennis W. Betts and wife, Deborah A. Betts

have hereunto set oOUT signatures  and seal, this 16th of July » 19 83
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act ':_ 7 )
% THE STATLE of Alabafg e ;f?'dfff“j'f e
e AILBL GF PREBATS :
Rt Shelby COUNTY )
§ 1, the undersigned , & Notary Public in and for said County, in said State,

hereby certify «nat Dennis W. Betts and wife, Deborah A. Betts

whose tiame 5 signed to the foregoing conveyance, and who are Laowa B0 mecknowledged before me on this day,

that beaing informed of the contents of the ronveyance have .. cuted the cor  vo arily on the Jay the same bears date.

Given under my hand and official seal this  16th day o Jul -, 19 83.
~ - D—\j Notary Public.
THE STATE of - S
COUNTY } .
I, , & Notary Public in and for said County, in said State,
hereby certify that A
whose name AS of

a corporation, is signed to the foregeing conveyance, and who is known to .me, acknowledged before me, on this day that,

being informed uf the contents of such conveyance, he, g5 such officer and with Full authority, executed the same voluntarily
for and a3 the act of said corporation. '

Given under my hand and official seal, this the day of ¢ 19

anaa. --l-f-l--!‘ll.--daa-l-l--l-!--l-I-I--I-!!ll--l---l-'r'lrrrrlir-'-—I---!'I'-'l--"I'I-II“I“!!I'Iirll.l. Nntﬂry Publi:
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