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STATE OF ALABAMA
COUNTY OF _Shelby

783
"REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this . LIER  duy of July _ 19 83 ., by and between

Billy S. Hildreth and wife, Patsy D. Hildreth

. —. : f
(hereinafter referred to as “Mortgager™) and THE COLONIAL BANK OF ALABAMA, N.A_, a nationa! banking assoclation, (hereinafter referred to

as “"Mortgapee™).

Witnesgeth:

WHEREAS, Mortgagor is justly indebted to Morigagee in the principal sum of _Fourteen thousand eight hundred
twenty eight and 02/100

Drnllqas (s—14,828.02 ) as evidenced by note bearing even date herewith and payable in accordance with the terms
of said note;

WHEREAS, Mortgagor may hereafier become further indebted 10 Mortgagee as may be evidenced by promissory note(s) or otherwise, and it is
the intent of the parties hereto thai this morigage shall secure any and all indebtecness(es) of Mortgagor 10 Mortgagee, W ether now existing or hereafter
arising, due or lo become due, absolute or contingent, liguidated or unliquidated, direct or indirect, and this mortgape is to secure not only the indebtedness
evidenced by the note hereinabove specifically ref erreg to, but any and ail other debis, obligations or Jiabilities of Mortgagor o Mortgagee. now cXisLing
or hereafter arising, and any and all extensions or renewals of same, or any part thereof, wh:ﬁur evidenced by note, open account, endorsement, guaranty,
pledpe or otherwise.

NOW, THEREFORE, Morigagor and all others executing this mortgage. in consideration of the premuses, and to secure the payment of said indcbted-
pess evidenced by note hereinabove specifically referred to, and any and all other indebtedness(es) due or 1o become due a5 hereinabove E:ncralli[
referred 1o, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hen:h}rﬁranL bargain. sell,
alien, convey, wansfer and morigage unto Morigagee, its successors and assigns, the following dﬂﬁmﬁf‘ed real estate, together with buildings and improve-

menis thereon (hereinafler sometimes called the “real estate” or the “mort gaged real estate™), lying and being situated in the Countyof . . —

Shelby

. State of Alabama, and more particularly described as follows, to-wik:

Lot 14, Block 3, according to the Survey of Fermwood, Third
Sector, as recorded in Map Book 7, Page 8, in the Probate
Office of Shelby County, Alabama. i

Subject to mortgage to Real Estate Financing, Inc., recorded in
"Volume 404, Page 194 and transferred to Federal National Mortgage
Association, in Misc, Vol. 36, Page 962., Shelby County, Alabama.

together with all awards received through eminent domain, and payments upon any insurance pelicies covering the real estate, and all nghis, privileges,
tenements, and appunenances thereunto belonging or in anywise appertaining to said real estate including casements and rights-of-way appurienant
thereto and all pas, steam, electric and other heating. cooling and lighting apparatus. clevators, iceboxes, ptumbing. stoves. doors and other [ixtures
apperiaining to the real estate and improvements located thereon, all of which shall be deemed realty and conveyed by this mortgage.

TO HAV L AND TO HOLD the real estate. and every part thereof. unro Morinagee. its successors and assigns forever. And Mortgagar contenants

4 with Mmlﬁagcc that it is JawTully seized of the real estate in fee simple and has a good right to sell and convey the same as aforesaid: that the real estate |

is [tee of 5Nl encumbrances except as herein setout, and Mortgagor wilt warrant and forever defend the title to the real estate unto Muorlgagee. its sUecgssors

and assigns, against the tawful claims of all persons whomsoever.
L

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions. agreements, and Provisions:

E. That Morlgapgor shall pay the said indebtedness{es) secured hereby and interest thereon when and as it (they) shall become due, whether in course
or under any condilion, coveénant or agreement herein contained. 1o ether with any other indebledness(es) which Morigagor may owe 1o Muortgagee,
it being Turther agreed that any statement, any note or obligation thal s secured by this mortgage shall be conclusive evidence of such fact,

2. {2} That Mortgagor shall provide, maintain and deliver to Mortgagee pohicies af fire insurance (with extended coverage), and such other insurance
as Mofigagee may from time 10 1ime require in compames, form. types. and amounts, and shall assign. with endorsements satisfactory to Mortpagee,
and deliver to Morlgagee with mortgagee clauses satisfactory to Mortgapee all insurance poticies of anﬁ];md or in any amount aow or hereafter issucd
wilh respect 1o the seal estate. Not later than the first day fﬂllﬂ“‘ln'gltht expiration date of any and all such insurance policies and ar amy time upon Tequest
of Mortgagee. Mortgagor shal) furnish Mortgagee certificates of insurance issued by insurance cnm[;anms satisfactory to Mnnsa%e: showing that the
amount and type of insurance required by Morigagee hereunder (510 effect. All renewal poticies, wath premiums paid, shail be delivered to Murtgagee

e *CODONIAL BANK
| of Alabama, N.A.
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at beast thirty {30) days before the expiration of the old policies. I any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
ursiafe by Mymtgagnr's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried. or if for any reason whatever the insurance shall be unsatisfactory to Morigagee, Mortgagor shall procure
and deliver tuo Mortgagee new insurance on the premises. satisfactory 1o Mortgagee. If Mortgapor lails to procure and deliver such new insurance,
Murtgagee may. but shall not be vbligated to, procure same, and upon d:mang. %\/Iﬂrtga or shall reimburse Mortgagee all such ¢osts expended with
interest on such advance at the rate set forth in the note secured hereby. Mortgagor shal %vc immediale notice wn writing to Mongapee of any loss,
injury or dumage affecting the mortgaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Morigagee to settle and
compromise ¢krims under all policies and to demand, receive, and receipt For all monies becoming Fagab]e thereunder and lo assign absolutely all
policies w uny bolder of the note or 10 the grantee of the real estate in the event of the foreclosare of this morigage and security agreement or other
transfer of Litle w the real estate in extinguishment of the indebtedness{es) secured hereby. In the event of loss covered by any of the policies of insuranee
herein referred 1o, each individual insurance company concerned is hereby authorized and directed to make payment for such loss directly to the Mo#i-
pagee mstead of to the Mortgagor and the Morngages jointly, and the insurance proceeds, after deducting al! coss of cellection, including reasonable
aunurneys' fves, may be applied by the Mortgagee al its option, either as a payment on account of the indebtedness{es), secured hereby, whether or not
then due or payable, or toward the restoration, reconstruction, repair, or alteration of the reai estate, either to the portion thereof by which said losf
w.as sustained or any other portion thereof.

(b} That topether with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Morigagor, it required by Mortgagee, shall deposit with the Mortgagee, in a non-interest bearing ll
account, a sunt «jual to one-twellth {1712} of the yearly taxes and assessments which may be levied against the real estate and which may attain priority
over this mortgase. and ground rents, if any, plus one-twellth (1/12) of the yearly premiums for insurance that will become due and payable to renew 1
the insurance on the reachtate for coverage against loss by fire or such other hazard as may reasonably be required by the Mortgagee. The amount of
such taxes. assessments. ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of func?:s E:Id shall exceed at
any time the amount deemed necessary by the Morgagee (o provide for the payment of taxes, assessments, ground rents and insurance premiums as
they tall due, such exeess shall be repaid 10 Mortgagor or credited to Mortgagor as Mortgagee may determine. If the amount of the funds held shal! not
be sufficient at iny time to pay taxes, asstﬁsmtnts.lgmund rents, and insurance premiums as they fall due, Mortgagor shall pay to Mont %a:»: any amount
necessary lo make up the el{:iency upon notice from Mortgagee to Mortgagor raguesung payment thereof. l%pun payment in {uli of ail sums secured
by this mortgaye, Moertgagee shall promptly refund to Mortgagor any funds held,

(c) That Mnrt%agnr shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estale or any part thereof, which may be or become z lien prior 10 this mortgage or have priority in payment to the indebtedness(es) secured hereby, or
upon Morigagee's interest therein or upon this mortgage or the indebtedness(es) or evidence of indebtedness{es) secured hereby, without regard to any
law heretolore or hereafter enacted imposing payment of the whole or any part(es) thereof upon Mortgagee; upon the passage of any taw imposing the |
Ea.ymr:nt of the whole or any part thereof upon urtga%;:e or upon the rendering by an appellate court of mmpc’tentﬂurisdmtinn that the undertaking

¥ Mortgagor o pay such taxes is lcFalI}r inoperative, then the indebtedness(es) secured hereby without deduction shall, at the option of Mortgagee,
become immeshately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suffer or permuit any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein to be sold for
any taxes or ass¢ssments; and further shall furnish annually to Mortgagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments.

3. That the real estate 2nd the improvements thereon shall be lu:pt in good condition and no waste committed or p:rmiu:d 1therecn.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgapgee's prior
written consent, nor shall any fixwure or chatiel covered by this mortgage and adapted io the proper use and enjoyment of the real estate be removed at
any time without Jike consent unless actually replaced by 2n article ﬂ% equal suitabitity owned by Mortgagor. In the event of any breach of this covenant
the Mortgagee may, in addition to any other rights or remedies, at any time thereafier, declare the whole of the indebtedness{es) secured hereby immedi-
ately due and payable, ‘

5. That Morigagor agrees that the indebtedness{es) hereby secured shall as once become due and paﬁablc and this mortgage subject to foreclosure
as provided for herein, at the option of holder hereof, when and if any staternent of lien is filed under the statutes of Alabama relaiing to the fiens of
mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or nonexistence of the debt,
or any part thereof, or of the hen, on which such statement is based. 2

6. That Mortgagor shall com pl[v with all statutes, ordinances, re%ulati{:ms and laws promulgated by any govarnmental entity asserting jurisdiction
over the real estate and any and all legal requirements shatl be fully complied 'with by Mortgagor.

7. That if Mortgagoer fails to-insure the real estate as hereinabove cFrﬂVided,.ﬂr to pay all or any part af the taxes or assessments levied, accrued or
assessed upon or againsi the real estate or the indebledness(es) secured hereby, or any interest of Mortgagee in either, or fails to pay immediately and
discharge any und all liens, debts, and/or chargss which might become liens superior to the lien of this mortgage, Mortgages may, at its option, insure
the real estate and/or dpay said taxes, assessments, debts, liens and/or charges, and ang money which Mortgagee shall have so paid shall constitute a
debd 1o Morigagee additional to the indebtedness(es) secured kereby; shall EE secured by this morigage; shaﬁabcar the interest s¢t out in the note here-
inabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable,

8. That Murtgagor agrees that no delay or failure:of Mortgagee to exercise any option to declare the maturity of any indebtedness(es) secured hy
this morl lgag:, shall be taken or deemed as a waiver of its right to exercise such option, or 1o declare such forfeiture, €ither as to any past or present default,
and 1t is further agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except as evidenced in writ'ﬂg. signed
I:rg the Mortgazor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debts or charig:ﬁ by Mortgagee
shall not be taken or construed as a waiver of its right to declare the maturity of the indebtedness{es) hereby secured by reason of the failure of Mortgagor
to procure such insurance or to pay such taxes, debts, liens or charges.

9. Thar if Mortgagee shall be made a Rarty to any suit involving the ritle 10 the real estate and employs an attorney to represent it therein, or if Mort-
Fagtr employs an atforney to assist n settling or removing any cloud on the title to the real estate hereby conveyed that purports to be superior to the
ien of this mortgage in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such atmrnc{;s fec as maf' be permitted by law and
as may be reasonable for such services, and 1f such fee 15 paid or incurred by Mortgagee the same shall be secured by the lien of this mortgage in addition
to the indebtedness{es) secured hereby, and shall bear interest from the date it is paid o incurred at the rate set out in the note hereinabove referred
to and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defending against lien claims or encumbrances
sought to be fixed upon the real estate hereby conveyed, whether such ¢laims or encumbrances be valid or not, shalif become a part of the indebtedness(es)
hereby secured,

bl That Mortgagor agrees to pz‘?’ a reasonable attorney’s (e as may be permitted by faw 10 Morigagee should the Mortpagee employ an attorney 1o
collect any indebtedness(es) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, after the allowance
of 4 condemnation claim or award, and the ascertainment of the amount due thereon, and the issuinp of a warrant by the condemnor for the payment
thereof, shall exccute, at Mﬂr‘tfagt-::‘s request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning alf of such con-
demnaton claims, awards or damages te Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
morigage und any advances made by Morigagee as herein provided then remaining unpaid, with interest therean at the rate specified herein, or in the

note which this mortgage secures, 1o the date of payment, whether such remaining principat sum is then due or not by the terms of said note or of this
mortgage.

13. That it Mortgagor shall make default in the Fa:,rmn:nt of any of the indebtedness(es) hcrebfr secured, or in the performance of any of the terms
or conditions hergol, Mortgagee may proceed 10 collect the rent, income and prefits from the real estate, either with or without the appointment of a
receiver, any rents, income and profits collected by Mortgagee prior 1o foreclosure of this mortgage, less the cost of cullactirt:ﬁ the same, including any
r¢al estate commnssion or attorney’s fee incurred, shall be cr:jih: first to advances with interest thereon, then to interest due on the prncipal indebtedness,
and the remainder, if any, 10 the principal debi(s) hereby secured.

|4. That it 15 further agreed that if Mortgagor shall fail to pay. or cause to be paid, the whote or any portion of the principal sum, or any installment
of interest thereon, or any other indebtedness{es) the payment of which is hereby secured, as they or any of them mature. either by lapse of ume or other-
wise i acverdiance with the agreements and covenants herein contained, or <hould defuult be made in the payment of any mechanic’s lien, materialmen’s

Bea IR SR Dk eeensrments posw, o which noay here fier e fevied avainst, or which may become o fien oo, the tead osnate, or should
ot b e an s e coeants comdiions and agicoments beicin von toined 1hen and i that veat the whole of < priitopab sum wath
Dilecod therecn o nd aicotboridebiednesstes securad herehy shall at the opoon ol the then hobder of sad sndeetednegsaes b be and bevorme imned nately

due and payabic wnd the holder ot the indebtedness(es) hereby secured shull have Lhe right to enler upon and take possession ol the real estate and
alter, or without. tking such possession of the same, sell the morigaged real o tate at public outcry, in front of the courthouse door of the county wheten
the real estate 1» located, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time. place, and terms of such sale
by publicution vace a week for three (3) successive weeks in some newspuper published in said county, and, upon the payment of the purchase money,
the Morigagee or any person conducting said sale for it is authorized and empowered to execute to the purchaser at said sale 2 deed to the real estate so
purchased in the name and on bebalf of Morlgagor, and the certificate of the holder of the mortgage indebtedness, appointing said auctioneer to make
such sale, shall be prima facte evidence of his authority in the real estate, or the equity of redemption from this mortgage may be foreclosed by suit in
any court of competent jurisdiction as now provided by law in the case of past due martgﬁgcs, the Mortgagee, or the then holder of the indebtedngss(es)
hereby secured. may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
applied (a) to the expenses incurred in making the $a|]; and o all prier eftorts to effect collechon of the indebtednessies) secured heceby, indluding a
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reamenable ce, or reasonable attorneys’ fees, as peremitled b such servives as may be, or have been, necessary i a
the forediosure ol this mortpage, of the collection of said indebtedness{es), and of the pursuit of any efforts therewofore directed 10 that end, inghuding,
but without mitation to. tﬁ: defense of any proceedings instituted by the Morigagor ar anyone liable for said indebledness{es) or inlerested in the
morigaged real cstate to prevent or delay. by any means, the exercise of said power of sale on the farectosure of this mortgage: (b} to the payment of
whalever sum or sums Morigagee may have paid out or become liable to pay, in carrying out the provisions of this mortgage, topether with interest
thereon; (c) 1o the payment and satisfaction of said indebtedness{es) and inlerest thereon specifically referred to hereinabove to the day of sale and any
ather indebtedness(es) secured by this morigage; and (d) the balance, if any, shall be paid over to Mortgagor, or Mortgagor's successors or assigns. In
any event. the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to see (o the proper app!icatinn of the purchase money.

15, Thar in the event of the enactment of any law by the Stzte of Alahama, after the date of this mortgage. deducting from the value of the real
estale for the purpose of taxaton any fien thereon. or impaosing any liability upon Marigagee, in respect of the indebtedness{es) secured hereby, or

vhangingan gny wav the laws now in farce for the laxation of MOrtgagEes, o debis secured v mortgages. of the manner of collection of any such taxey,

soas To affeot s ptpaeee Morte e Jhall men iy anch ablpation s ced on Mostegeee wotebs and e the event Modtea e Sl o
vl e v e ] entend h} i Froim muking sy paviient the wheie i Lhe srncipal sum sevured by this MleTlgdge, wgether <o tho g e

therean shalle a1 the opnion of Muottgagee, without noticé 1o any parts. beoeme immediately due and payable.

16, That should Morgagor become insolvent or bankruptl: or should a recetver of Mortgagor's pro erty be appointed; or should Morigagor in-
tentionally damage of atlempt to remove any improvements upon said mortgaged real estate; or should it be discovered after the execution and delivery
of this instrument that there is a defect in the titie to or a licn or encumbrance of any nature on the real estate prior to the lien hereof, or in case of an
error or defectin the above described note or this insteument or in the execution or the acknowledgment thereof; or if a homestead claim be set up 10 the
real estaie or any part thereof adverse to this mortgage and if the said Mortgagor shall fail for thirty (30) days afier demand by the Mortgagee, or other
holder or holders of said indebtedness(es), to correct such defects in the utle or to remove any such lien or encumbrance or homestead ¢laim. or to
correct any ercar 1n said note or this instrument or ils execution; then, vpon any such default, faillure or contin ency, the Mortpapee, or other holder or
holders nf'_s:a_i::l indebledness(es), or any part thereof. shall have the option or right, without notice or demanﬁ. to declare all of said indebtedness{es)
then remaiming unpaid lmmedialclﬁ due and payable, and may immediately o7 at any time thereafter foreclose this mortgage by the power of sale
herein contained or by suil, as such Mortgagee, or other holder or holders of said indebtedness(es), may elect.

17. That no nght, title or interest in or to the morigaged real estate, or any part thereof, shall be sold, transferred, assigned, conveyed, mortgaged
or encumbered by a lien at any time prior 10 the payment in full of the indebledness(es) secured hereby without first obtaining the prior written consent
and approval of Morigagee which consent and approval shall be within Morigapee’s sote discretion; lﬁat in the event of any violation of this provision,
the entre unpaid balance of the indebledness(es) secured hereby, together with all interest thereon, shall become due and payable immediately at the
option of Morigagee wilhout notice to Mortgagor, and shall be recoverable by Morigagee forthwith or at any time thereafter without stay of execution
orother process and failure of Mortgagor te pay all monies to Morigagee secured by this mortgage shall be an act of default entitling Morigagee 1o fore-
close this morigage in accordance with the terms hereof,

18. Thai it is the intent of the Mortgagor and Mortgagee to secure any and all indebiedness{es) of said Mnrt%a or to Mortgagee, now existing or
hereafter ansing, due or to become due, ﬁﬁmlult or contingent, liquidated or unliquidated, direct or indirect, and tEis le'tFHgﬁ i5 1ntended and does
secure, net only the indebtedness hereinabove specifically referred to, but alse any and all ether debts, obligations and labilities of said Morigagor 1o
said Morigagee, whether now existing or hereafier arising, and any and all extensions or renewals of same, or any part thereof, at any time before actual
satisfacuon and cancellation of this mortgage in the Probate Office where recorded, and whether the same be cvidenced by promissory note, open account,
endorsement, gupranty agreement, pledge agreement, or otherwise; that it is cxpressly agreed that any indebtedness at any time secured hereby may be
extended, rearradped or renewed, and tﬁat any part of the security herein described may be waived or released without in anywise altering, varying or
dwmnishing the lorce, effect or lien of this morigage; and this mortgage shall continue as 2 first lien on all of the real estate and other property and
rights covered hereby and not expressly released unbl all sums with interest and charges hereby secured are fully paid; and no other security now existin
or hereafier taken to secure the payment of said indebtedness(es) or any part thereof shall in any manner be impaired or affected by the execution o
this mortgage; and no security subsequently taken by Mortgagee or other holder or holders of said indebtedness{es) shall in any manper impair or affect
the 5:cu|i|t3,r_ given by this morigage: and all security for the payment of said indebtedness{cs) or any part thereof shall be taken, conswdered and held
s cumulauve. : r '

: : - ! X .

19. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Martgagor, that if itor ah[',' one or more of
them shall hold possession of the above d:scribedy real estate or any past thereof subsequent to I‘nrcc%nsur: hereunder, it or the parties $o holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure salc; and any such tenant failing or refusing 10
surrender posscssion upon demand shatl be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonadic rental of the
real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of faw, and all damages which may be sustained
by any such tenant as a result thareof being hereby expressly waived. | 2

20. That Mortgagor agrees to faithfully perform all the covenants of the Jessor or landlord under present and {uture leases affecting the mortgaged
real estate, and neither do nor neglect, nor permif to be done. anything which may diminish or impair their value, or the rents provided for therein, or
the mnterest of the tessor or of the Mortgagee therein or thereunder.

21, That Morigagor shall furnish 1o Mortgagee within — upon reguest } days after the close of ¢ach fiscal year
of Mortgagor, such financial records as the hoider of this mortgage may require including, but not limited to, an annual statement of the c;?:ratic:-n of
the real estate which shall tnclude annuzl statemenis itemizing the income and expenses, an itemized rent rotl, together with a complete financial statement
of Mortgagor’s assets and liabilities and 1ts profit and loss statement. Such staternent shall be prepared by certified public accountant acceptable to
Eﬂﬂgag:: or al Mortgagee's discretion be supported by the affidavit of Morigagor. Said information shall be given to Mortgagee at no expense to

oTtgagce.

22. That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgager under the terms
and provisions and in accordance with a lcan agrecment or construciion lcan agreement (“agreement’), the terms and provisions of said agreement
ar¢ hereby incorporated by reference as part of this mortzage as if fully set out herein, and any default in the performance of the provisians thereof,
of any contract or agreement between Mortgagor and Morigagee, shall constitute a default bereunder entitling Mnrlt}agé:: 1o exercise the remedies
provided herein, including the right 10 foreclose this mortgage in accordance with the terms hereof: that each FUT ADVANCE advanced by

Mortgagee 10 Morigagor is being advanced in accordance with an agreement dated __J_H_]__y_]__g__l_ggg and is secured
by this mortpage. 4

23. That in the ¢vent Lhis mortgage is second and subordinate to any prior mortgage(s) and in the event the Morigagor should fail to make any
payments which hecome due on said prior mortpage(s). or should default in any of the other terms. provisions and conditions of said prior morigage(s)
occur, then such default under the prior mortgage(s) shali constitute an event of default under the terms and provisions of this mortgage, and the Mortgagee
herein may, at its option, declare the entire indtﬁ:tﬁdnﬁs{ts} secured by this mortgage immediately due and payable and if paymeni 1s not promptly made,
then declare this mortgage in default and subject to foreclosure; provided that the Mortgagee herein may, at its option, make, on behalf of Mortgagor,
any such payments which become due on said prior mortgage(s}. of incur any such expense or obligations on behalf of Mortgagor, in connection with the
sad rnm’ morigage(s), 1n order 10 prevent the foreclosure of said pnior morigage(s), and all such amounts so expended by the within Mortgagee on
behalf of said Morigagor shall become a debt to the Morigagee and shall be sccured by this mﬂrlgagz and shall bear mterest from (he date of payment
at the maximum I:%al rate of inierest from time to fime permitted by the laws of the Sta1¢ of Alabama, and shall be at once due and payable, enntiing
the Mortgagee 10 all of the rights and remedies provided herewn, including. at Mortgapgee’s option, the right to foreclose this mortgape.

24. That provided always thatif Morigagor pays the indebtledness(es} secured by this mortgage, and reimburses Moerigagee, its successors and assigns,

for any amount it may have expended pursuant to the authonzation of this mortgage, including withoul limitation, sums spent in payment of taxes,
assessments, insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed 10 be done, this conveyance
shalf ke null and void: otherwise it shall remain in full force and effect.

25. That any promise made by Mortgagor herein 1o pay money may be enlorced by a suit 2t law, and the securig,' of this mortgage shall not be waived
thereby, and as 1o such debts the Morigagor waives all rights of exemption under the Jaws and Constitution of the State of Alabama and agrees to pay as
permitied by law a rcasonable attorney's fee for the collection thereof.

26. That no delay or failure of Mortgagee (o exercise any oplion hercin given or reserved shall constituie a waiver of such option or estop Morlgagee
Mrom allerwards exercising same or any other option at any time. and the 1p:1j-'ml:nt, or cantractng to pay. by Marigagee of anything Mortgagor h:J_ﬁ_ h:rfn_n
agreed 1o pay shall not constitute a waiver of default of Mortgagor in failing to make said paymenits and shall not esiop Mortgagee from foreclosing this
mongage on account of such falure of Morngagor,

< 27. That wherever and whenever in this mortgage it shall be required or permiited that notice or demand be given or served by any party, such
notice or demund shall be given or served, and shall not be deemed to have been given or served unless sn writng and forwarded by registered or ceruified
mail, return receipt requested, addressed as follows:

' To Mortgagor: - Billy and Patsy gildreth
1201 6th Avenue, N. W.
Alabaster, Alabama 35007

Ar Er m——— R —_————— e e - =

To Mortgapee: The Colenial Bank of Alabama, N.A._
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28. Thal singular or plural words used herein to designate the Mortgagor shall be construed to refer to the maker of this mortgage. and all covenants

and apreements E::r:;in contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein reserved or secured
1o Mortgapgee shall inure to the benefil of its successors and assigns.

29, That the unenfurceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provistons herein

contained vncnforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternaiive, and are in addition to those
provided by luw.

iN WITNTSS WHEREOF, the undersigned (has) (have) set (its) (his) (her} (their) hand(s) and seal(s), on the day and year first above wrilten.

_‘1;..

WITNESSES -
e . - (SEAL)
. L . (SEAL) li
% éé: i !1
e (SEAL)
o - - (SEAL)
LHB/wp
4
STATE OF ALABAMA
lefferson —  COUNTY
H

L. the undersigned, a Notary Public in and for said County, in said State, hereby certify that
Billy S. Hildreth and Patsy D.Hjldreth - -

whaose name{.;;j (is) (are) signed 10 th:lf-::regning conveyance and who (is} (ure) knownfo me, acknowledged before meson this day that, being informed |
of the contents of the conveyance, (he) (she) (they) executed the same voluntarily jon day the same bears dajé!

]
' i i 4 [ /i } S A 19 «%_3 |
Given under my hand and official seal this the __1Q¢%  day of ‘*{LF A ¥ A T :
“Notary Public 4y cOMMISSION EXPIRES JURE 2]1989 (‘"“;s |
. . 'I. -I .‘ ; K :
STATE OF ALABAMA Lo Lo ;
COUNTY ) . ~
1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whise name as . of — , 15 signed to the foregoing
conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such oflicer
and with full zuthority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this the —__ day of : , 19

f Y r,{ . |
l+ ﬂﬂ - ! .: 'L I"f;iS v
\jm < !"ig I IR S TR
‘3 J 3‘};3! .y |
' L 25 , |
f .9 &
- L
S il .-
ToE I e,
sue Patterson L R

This instrument prepared byv: . _

- - i - _——— . - - S N T IS e - = A . . L L

The Colonial Bunk of Alabama, N.A. h




