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State of Alabama %M Deanco K 0

She lby {County. e
. THISIDENTURE i+ made and entered into this o 30thayof June._ .19 83 by and berween i
George Drake and wife, Dorothy Drake S —-
Eentrg_l State Bank (hercinafrer calied

thereinafrer calted “Mortgagor™, whether one or more) and
“Mortgagee™).

WHEREAS, Geoarge Drake—and wifa, Dorothy-Drake o

Thirty one thousand two hundred eighty two & 25/100

is {are] justly indcbted ro the Mortagee in the principal sum of
dollars (¢ 31,282.,25 } a5 evidenced by that certain promissory nuote of even date herewith, which bears interest as provided cherein, which is

payable in accordance with its terms, and which has a final maturity date uf-,___% 13989

This loan is due and payable in 71 monthly payments of $433.84
starting August 1, 1983 and one final payment in the amount of

$479,61 due July 1, 1989

NOW, THERi%FDRE. in consideration of the premises, and to secure the payment of the debu evidenced by said note and any and all extensions and
renewals therenf, or of any part thereof, and all interest payable on all of said Jeht and on any and all such extensions and rencwals {the aggregate amount of
such debe and interest thereon, including any extensions and renewals 2nd the interese thereon, is hereinafter collectively called "Detw™ and the compliance
with all the stipulations herein contained, the Maortgagor does hereby grant, baigain, sell and convey unto the Mortgagee, the following described real eerate

-—-Shelbhy County, Alabama (said real vurate being hereinafter called “Real Estate”™):

sirzared in

Begin at the Southeast cornexr of the SE% of the Sy, Section 4,
Township 22 South, Range 2 West; thence run North along the East line
of said quarter~quarter section a distance of 93.40 feet; thence turn

an angle of 88 deg. Q0 min. 30 sec¢. to the left and run a distance of
467.00 feet; thence turn an angle of 91 deg. 53 min. 30 sec. to the
left and run a distance of 93.40 feet; thence turn an angle of 88 deg.
C6 min. 30 sec. to the left and run a distance of 467.00 feet to the
point of beginning; being situated in Shelby County, Alabama
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Together wirh all the righes, privileges, tenemernts, appurtenances and fixeures apperraining to the Real Estace, all of which shall be deerned Real Eorare and shali
b Lomveyed by this morrigage. '

T HAVE AND TO HOLD the Real Estate unto the Mortagee, its succesiors and assigns forever. The Mortgagor covenants with the Mortgagee thac the
Moreagor is L fully seized in fee simple of the Real Esrare and has a good righe to sell and convey the Real Estate as aforesaid; thar the Beal Estote is frev of all

covumbran s, unless otherwise ser foech above, and the Morrgagor will warrain and forever defend che title to che Real Estate onto the Mortgspee, against the
Lrwful caims of oIl persans.

Fot el puarpsse of further secaning the pavment of the Debe, the Mortgagor agrees to: (1Y poy all rases, assessments, and other Yens raking priociry over this
wrrme (heretrafrer jednely called “Liens™h and i defaule is made i the povmenc of the Liens, or any parc thereof, the Mortgages, at it oprion, muy pay the
sames (0 keep the Real Estate continuously insured, in such manner and with =siwch companies as may be satisfactory o the Morwgagee, agains loss by fire, van-
Jabierm, mabiciou . misvhief and other perilts usually covered by a fire insurance policy with stasdard exeended coverage endarsement, with lows, if any, payablean
the Mjoregaeee, o it interest may appear; such insurance to be in an amount at least equal to che full insitrable value of the improvements lovared on the Beal
Esvare undess the Mortgagee agrees in wriing chat such insuranve may be inca lesser amnounr, The criginal insurance policy and all replacements therefor, shall
e delivered e et held by che Morgmagee unil the Debeis paid in full. The original insurance policy and afl replacements therefor must provide that they may
nuc bie capeeled without the insurer giving at least fifreen days prior written notice of such cancellation o the Marrpagee.

The Moregagor hoereby assigns and pledges o the Morcgagee, as further security fur the payment of the Debt, each and every policy of hazard inwuranc e now or
hervafier in effe t which insures said improvements, or any pare thereof, wopether wich all the righe, title and interest of the Morcgagor in and o cach and every
sach policy, s lading but not limited to all of the Maortgagor's night, ritle wd interest inand 1o any premiurns paid on such hozard insurianee, e ludipg ol
tiehes to reruen premiams. I the Mortgagor fails ro keep the Reat Estare insured as specified above then, at the election of the Mortgamee and withour notice ro
any persan, the Mortgagee may Jdeclare the encire [Debt due and payable and this mortgage subject to foreclosure, and rhis morrgage mav be foreclosed as
hereinafier provided; and, regardless of whecher the Mortgagee declares the entire Debe due and payable and this morrgage subject ro foreclosure, the Mort-
gagee may, bur shall noc be obligated to, insure the Real Estate for its full insurable value {or for such Tesser amount as tne Morggages may wish) upainst such
rickes of loss, for it~ own henefit, the proceeds from such insurance {ess cost of collecting same), if colleced, 1o be credired againse the Debe, ar, ar che ¢lection of
che Morrgapee, ~ich proceeds may be used in repairing or reconstrucring the tmprovements located on the Real Estate. All amounts spent by the Mortgagee for
insurance or for the navment of Liens shall become a debr due by the Morrgager to the Mortgagee and at once payable, wichour demand upon or nedice to the
MMurtgagor, andd shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Morgagee undil paid ac the rate provided in
the promissory nore or notes referred 1o hereinabove.

As further <courity for the payment of the Debr, rhe Morrgagor hereby assigns and pledges to the Morigagee the following described property, rights, ciaims,
rents, profits, soes and revenues:

1. all renes, profics, issues, and revenues of the Real Estare from time to time accruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and rerain such rencs, profirs, issues and revenues;

2. all judgmenygs, awards of damages and settlements hereafter made resulring from condemnation proceedings or the taking of the Real Estare, or any part
thereof, under tHe power of eminent domain, or for any damage (whether caused by such taking or otherwise) ro the Real Estate, or any part thereof, or wa any
rights appurreriant thereto, including any award for change of grade of streces, and all payments for the voluntary sale of the Real Estare, or any parc thereof, in
lew of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor o execute and deliver
valid acquitranues for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Mortgagee's expenses in vonnection with any proceeding or rransaction described in this subparagraph 2, including courr costs and artorneys’
fees, on the Debr o such manner as the Mortgagee elecrs, ar, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or
may be used to rebuild, repair or restore any or all of the itnprovements liwated on the Beal Estace.

The Mortgagur agrees ro take good vare of che Real Estate and all improvemenes located thereon and not to commit ot permit any waste thereon, and at all
times to mainten such improvements in as good condition as they now are, reasonable wear and tear excepred. '

Notwithstanding any other provision of this morcgage or the note or notes t'ridrm:in% the Debz, the Debt shall become immediarely due and payable, ar the
option of the Monigagee, upon the conveyance of the Real Estate, or any purc thereof or any interest therein.

The Morrgapor agrees thar no Jdefay or failure of the Mortgagee o exercise any option to declare the Debt due and payable shajl be deemed a waiver of the
Morrgagee's righe to exercise such r:.r};: ion, either as to any past or presene defaudt, and ic is agreed that no rerms or conditions conratned in this morrgage rsa*,r be
waived, abrered or changed except by a written instrument signed by the Murtgagor and signed on behalf of the Morrgagee by one of its officers.

After default on the part of the Moregagor, the Mortgager, upon bill filed or other proper legal proceeding being vommenced for the foreclosure af this mort-
gage. shall be enritled to the appointment by any competent coure, withour notice to any party, of a receiver for the rents, issues, revenues and profits of the
Reat Estate, with power to lease and control the Real Estate, and with such uther powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Dehc iwhich Dehe includes the indeheedness evidenced by the promissory note or notes
referred to heroinbefore and any and all exrensions and renewals thereaf and all interest on said indebredness and on any and all such exrensions and renewals)
and reimburses the Mortpagee for any amounts the Mortgagee has paid in pavment of Liens or insurance premiums, and interest thereon, and fulfilis all of i
obligations under this mortgage, this comveyance shall be null and void. But f: (1) any warranty or representation made in this morcgage is breached or proves
false in any marcrial respect; (23 default is mode in the due pecformance of any covenant or agreement of the Mortgagor under this mortgage; {3 defaule s made
in the payment s the Murtgagee of any sum paid by the Mortgagee under the autheority of any provision of this morrgage; (43 che Debr, or any part thereof, re-
mains unpmd o maturiey; (51 the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
hrance thereon, {6) any statement of lien is filed againse the Real Estate, or any part thereof, under the starutes of Alabama relating ro the liens of mechanics and
materiaimen (withour regard to the existence ar nonexistence of the debr or the lien on which such staternent is based); {7} anv law is passed imposing or
autharizing the imposition of any specific tax upen this mortgage or the Debe or permitring or authorizing the deduction of any such rax from the principal or
interese of the Nebt, or by virtue of which any tax, lien or assessment uport the Real Estate shall be chargeable against the owner of this mortpage; (8 any of the
stipulations conrained in this mortgage is declaced invalid or inoperarive by any court of competent jurisdictian; (9) Mortgagor, or any of them {a} shall apply for
o consent to the appointment of a receiver, trustee or liguiddtor thereof or of 1he Real Estate or of all or a subsrantial pare of such Mortgagor's assets, {b) be ad-
judivated & bankrupt or inselvent or file a voluntary petition in bankrupeoy, @8 Lail, or admit in writing such Mortgagor's inability generally, o pay such Mort-
gagor's debis o~ they come due, (d) make a general assignment for the benefit of creditors, (e) file a peotion or an answer seeking reorganization or an acrange-
ment with «reditors ar raking advantage of any insolvency taw, or (fH file an sinwer admicting che material allegntions of, or consent to, or default in answering, a
petition filed smunst such Morgeagor in any bankrupecy, reorganization or insodvency proceedings; or (10) an order for relief or other judgment ar decree shall
be cntered by any court of competent jurisdiction, approving a petition seeking liquidation or regrganization of the Martgagor, or any of them if more than one,
or appuinting a receiver, truseee or liquidaror of any Moregagor or of the Real Estate or of all or 2 substantial part of rhe assets of any Mortgagor, chen, upon the
happening of any ane or more of 2aid evernes, ar the option of the Mortgagee, the unpaid balance of the Debr shall ar once become due and payable and this
muorrgage shall be subject to foreclnsure and may be foreclosed as.now provided by law in case of past-due mortgages, and the Morcgagee shalt be authorized to
take possession of the Read Estate and, after giving at lease ewenry-one days notice of the time, place and terms of sale by publication once a week tor three con-
secutive wueeks in some newspaper published in che county in which che Real Estaee is locared, 1o sell the Real Estate in front of che courthouse door of said
ruMnty, « pubthc outery, ro the highest bidder for cash, and to apply the proveeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Renl Estare apd foreclosing ehis mortgage, including a reasonable artorneys’ fee; secand, to the payment of any amounts thar have been spene, or thar it may
then be necessary to spend, in paying insurance premiums, Liens or other enoumbrances, with interest thereon: third, to the payment in ful] of the balance of
the Debt whetker the same shall or shall not have fully martured ac the dace of said sale, but no interest shall be collected beyand the day of sale; and, fourth,
the bulance, if any, to be paid to the parey or parties appearing of record 10 be the owner of che Real Estate at the time of the sale, after deducting the cosc of
ascerraining who is such owner. The Mortgagor agrees char the Moregagee may bid ar any sale had under the terms of this mortgage and mav purchase the Real
Esrare if che highese bidder therefor. Ar the foreclosure sale the Real Estate may be offered for sale and sold as a whole withour fiest offering it in any other man-
ner o it may be offered for sale ang sold in any other manner the Mortgagee may elece.

The Mortgagnor agrees to pay all costs, including reasonable artorneys” fees, incurred by the Mortgagee in collecting or securing or attempring o cudfeer or
secure the Debr, or any part thereof, or in defending or arcempring to defend the priority of this mortgage againse any lien or encumbrance on the Real Escate,
unless this morrgape is herein expressly made subject to any such lien or encumbrance: and/or all costs incuerred 10 the foreclosure of this mortpage, cicher
utider the power u!f?suit* contained herein, or by vireue of the decree of any vourr of competent jurisdiction, The full amount of such costs incureecd by the More-
gggee shall be o part of the Dbt and <hall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper applica-
tien of the purchase money. In the event of a sale hereunder, the Mortgages, or the owner of the Debt and mortgage, or auctioneer, shall excoure o the pur-
chaser, for and in the name of the Mortgagor, 2 statutory warranty deed o the Real Estace.

Plural or siealar words wsed herein o designate the unadensigned shall be construed o refer to the makee or makers of this mortgage, whether one ar more
natural persan-, corporations, associations, partnerships or other entitics. All vovenants and agreements herein made by the undersigned shall bind che hetrs,
personnl reproseatatives, suceessors and assigns of the undersigned; and every option, right and privilege herein reserved or secured o the Mortzager, shall

prary o thie Bececfit of the Mortpeagee's «qavvessors and assigns.
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Ire wetvne =« wlerent, the onderseered Moo B thoveY executed thos maeteminenr oo the diee fersr wgdrten dwoe,
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

~tate of Alabvina b

. ___Shelby . County |

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that _

‘xen.rfe_n.taka_a.n.d_m_fe,_tlo:othf" ' ST_ILD:a.ka e
whose namels) is {are) signed to the {oregeing instrument, and who is {are) known to me, acknowledged betore me on this dey

that, being informed of the contents of said instrumeng, __dae__ executed the same voluntarily on the day the same bears, daré.’
Given under my hand and official seal this ___30th day of June ' ,19__. 83

Notary Public

My commission -expires::

o
T
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NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

;
State of Alabama }
County |

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of x
corparation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he_ _ as such officer, and with full authority, executed the same voluncarily for and
as the ace of said corporation.

Given under my hand and official seal this .. day of _. , 19

O BT

Notrary Public

My commission expires:

CIATE OF ALA. SUELEY 0.
AR
T WA FIES NOTARY MUST AFFIX SEAL
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