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State of Alabama

e Bhelhy County.

MORTGAGE .

THISIDENT URE is made and entered intothis _30+th  dayof_ June 1983 by and berween
W. Rudoelph Dobbs and wife, Myrtle Irene Dobbs

Centqgl State Bank

—=- f ==t aan

{hervinafrer calied

-

{hereinafrer cailed "Mortgagor”, wherher one or more) and
“Morigagee™).

WHEREAS, _W. Rudolph Dohhs and wife, Myrtle Irene Dobbs ST

is {are) juscly inudebeed to the Mortagee in the principal sum “fMﬂME&é—f—Bﬁf-‘&M AL OC

dollars (3 20,541.99 | as evidenced by thar certain promissory note of even date herewich, which bears interest as provided cherein, which is

payable in accordance with its terms, and which has a final maturity date of __July 31986 '

This loan is due and pavyable in 35 monthly payments
; of $192.00 beginning August 3, 1983 and one final
balloon pavment due July 3, 1986.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of cthe debr evidenced by said note and any and all extensions and
renewals theroof, or of any part thereof, and all interest payable on all of said Jdebr and on 2ny and all such excensions and renewals (the aggregate amount of

L]
such debr and interesc thereon, including any extensions and renewals and the interest thereon, is hereinafter collecrively called “"Debe™ and che compliance

with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sefl and convey unto the Mortgagee, the following Jescribed real estate,
sitwated in Shalby  County, Alabama {said rcal cstare being hereinafter called “Real Estate™):

From the Northwest cormner of the SW% of the 8E% of Section 3,

Township 19 South, Range 2 East, being the point of beginning , run
Eastwardly along the North line of said %% a distance of 288.25

feet; thence right 89 deg. 40 minutes a distance of 211.71 feet: thence
left 89 degrees 40 minutes a distance of 297.41 feat to a point on the
west R.O.W line of a 40' Public Road:; thence run in a southwesterly
direction along said public road a distance of 41.32 feet; thence con-
tinue along said R/O/W line in a southerly direction a distance of 200 feet:
thence right 89 degrees 53 minutes a distance of 572.80 feet; thence right
89 degrees 50 minutes a distance of 451.71 feet to the point of beginning
herein described; being situated in Shelby County, Alabama

12 x 55 1967 Mobile Home (Frontier) Ser# 755724
Als9, 10 x0 16 new room addition which connects
the Frontier Mobile Home to another Mobile Home.
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Topetbeer with adl the rights, privileges, tenemenes, appurtenangces aod Frst e HIR R FTTIAY T €4 the Feal Est ae, all of which chall be decnwd Bl Bsrore ok <l
he conveved by b morigage.

OV HAVE AN T HOLEY the Real Estate vnee the Mortager, it s e oo and assigne tocever . The Mororapor coverame aerh the Moececce shon e
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Uy b purpaees - fugther secunimg the ponvrens of the Db, e Morrpaooe e tos D paey all raxes, esrnents and b o e 0 e
Toornmna encinaoner jmmh’ called “Liens", aoed 31 Jelaude is moade oo the FANE R el tlie Liens, or any part thereol, the S0 LD L T A L A A
sanes (21 keep the Beal Excate conunoously insured, in such manter and with sacl coompanies as may be satisfactory 1o the Mortgagee, apainen o b e -
Jaliar, maheioos msehief and mber perds usually covered by a fire inserance 1etuy with standand extended coverage endeorsement, wirh Lo e posadeie 1o
the Mortmages, a~ it ipterest may appenr: such insurance 1o be inan amount ar least equal to the full inswrable value of the impeovemenes nsete - el

Evtare unless the Mortgagee agrees in writing thar such insurance may be in i lewser amount. The oryginal insuranwe policy and all repiacemiens o heaeas bl
b delivered to and held by the Mongagee until the Deby is paid in full. The nriginal insurance policy and all replacements therefor imuse proviade sk rhow ooy
ot Pe canceled withour the insurer giving ot leas fifteen days prios written notie of such cancellation to the Morgagee,

The Morrgapor hareby assigns and pledges to the Morigagee, as further securuy Bor the pavment of the Debr, eichand every polioy o bt e oo e o
hercafrer in effeat which insures said improvements, or any part thereof, wogether with all the righe, tidle and interest of the Marggagor sand re et and every
such palicy, mvluding but not limited to all of the Moregagor™s right, title and interest in and to any premiums paid on such hazard 1eorance acwdme all
richts ta return premiums . If the Mongagor faile 1o keep the Real Estate insured as specified above then, at the election of the Mortzapec and wathone enee o
ANy paerwm, the :"'-rli_!'ftgﬂgfﬂ' may Jeiclare the entite Dely due and p;.ﬁlﬂble and thas Tt e g2ape F.UI_"F_]I-E'EI toy foree EU:-.L]T(‘, aid this MOTLEER 1w l-e foireg losed o
hereinafrer provinied: and, regardless of whether the Mortgagee dectares the eonre Debe due and payable and this mortgage subject to foreclosure, the Mort-
FARUC AY, Em ol not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortgagee mav wishd agae such
risks of loss, for its own benefit, the proveeds from such insurance (ess cost of coliccting same), it collected, 1o be credited against the Dobit, or, ar the electn of
the Mortgapee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Esrate. All amounts spent by the Moctpapee fusr
insurance or {or the payment of Liens shall become a debt due by the Mortgagor 1o the Mortgagee and at once payable, withoue demand upon or notice to the
NMortgagor., and shall be secured by the lien of this mortgage, and shall hear interese from date of payment by the Mortgagee until paid ar the rate proesided in
the promissory note or notes referred o hereinabove.

As further security for the payment of the Diebe, rthe Mortgagor hereby assigns and pledges 1o the Maortgagee the following described properov,eizhe clnms,
reits, profits, issues and revenues:

1. ail rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafior created,
reserving 1o the Morigagor, so long as the Mortgagor is not in default hercunder, the tight 1o receive and retain such renss, profits, issuee and revenues,

2. all judgments awards of demage: and setrlements hereafrer made resulung from condemnation proceedings or the raking of the Real B, or oy pan

thergof, under the poser of eminent domain, or for any damage (whether coused by such raking or otherwised to the Real Estate, or any part therecd, v boany
rights appureenan: thereto, including any award for change of grade of sereecs, and oll payments for the voluneary sale of the Real Estate, or any prant thereof, in
liew of the axercise of the power of eminent domain. The Morrgagee is hereby authorized on hehalf of, and i the name of, the Mortgagor to execute and deliver
valid acquittatice- for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereo!, after the pay-
ment of all the Muortgagee™s expenses in connection with any procecding or transaction described in this subparagraph 2, including coure costs and artorneys’
fees, on the [Yebs 111 such manner as the Mortgagee elects, or, at the Mortgagee's sption, the entire amount, or any part thereof, so reveived may be released or
may be used o rebwild, repair or restore any or all of che improvements located on the Real Estare.

The Mortgagor agrees to take good care of the-Real Estare and all improveiner s located thereon and nor o commit or peemit any wasre thereon, and at all
nmes to maintain <uch improvements in as good condition as they now are, reasonable wear and tear excepted,

Notwithstanduye any other provision of this mortgage of the note or notes evidenving the Debe, the Debi shall become immediately due and payable, ar the
aption of the AMortgagee, upon the convevance of the Real Estare, or any pact thereol or any interese therein,

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise anv option to declare the Debe due and pavable shall be deemed a waiver of the
Martpagee's right 1 exercise such option, either as 1o any past or present default, and it is agreed that no terms or conditions contained in chus mortgaee madkbe
waived, aliered or changed except by a written instrument signed by the Morreagor and signed on behalf of the Morgagee by one of i officers.

After default an the part of the Mortgagor, the Mostgager, upon bl filed or orher proper legal proceeding being comimenced for the foredlasure of this more-
p Mortgag gagev, uj file per legal | g : _

gage, shall he enrutled to the appintment by any competent court, withgur natice wo any party, of a receiver for the rents, issues, revenues and profits of the

Real Estate, with power 1o lease and control the Real Estate, and with such other powers as may be deemed necessary,

LN CONTHTION, HOWENER, tha if the Morgapor pays the Debe (v b h Debre includes the indebiedness evideneed by rhe promissory nore or notes
referted 1o hereinbefore and any and all extensions and renewals thereof and afl imerest on said indebtedness and on any and all such extensions and rencwals)
and reimburs-es the- Mortgagee for any amounts the Morigagee has paid in pavment of Liens or insurance premioms, and interese thereon, and futfills all of s
hligations wider this mortgage, this convevance shall be null and void. Bur if: {11 any warranty or representation made in this mortpape is breached or proves
false in any matera respect; (23 defauh is made tn the due performance of any vovenant or agreement of the Mortgagor under this mortgage; (3 default o made
in the payment ro che Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the Debt, or any part thereof, re-
mains Unpaid at waturity; (5) the interest of the Morgagee in the Real Estate hecomes endangered by reason of the enforcement af any pranr hen or encum-
France thereon, (0) any statement of lien is filed against the Real Estote, or any part thereof, under the statures of Alabama relating to the liens of mechanics ard
materialmen (without regard to the existence or nonexistence of the debr ot the tien on which such statement is hased}; (7) any law 1= passed imposing or
suthurizing the imposition of any specific tax upon this mortgage or the Deby or permitring or suthorizing the deduction of any such tax from the principat or
inrerest of the Debr, or by virtue of which any 1ax, lien or assessment upon the Real Escate shall be chargeable apainss the owner ol thas morrgage; (51 any ol the
«wipulations contaned in this mortgage it declared invalid or inaperative by anv court of competent jurisdiction; (9 Morrgagor, or any of them (ad <Ball apply for
ar consent to 1he appointment of a receiver, trustee or liquiditor thereof or of the Real Estate or of all or a substantial part of such Mertgagor's assets, b be ad-
fudicated a bankrupt or insolvent or file 2 voluntaey petiton in bankruptey, Wik, or admicin writing such Morgagor's inabilivy generally, 1o pay such Mort-
gagur’™ debits an they come due, 1) make a general assipnment for the benefin of creditors, {e) file a petition or an answer seeking reerganization o an arrange-
ment with creditos or taking advantape oof any insolvency law, or (D file an answor admiteing the macerial allegations uf, or consent wa, or Jefault manswering, a
contien Aled agacnest sech Mortgager i any hankruptoy, reorganizanion or ssalvency proceedings; or (10 an order for relief or ather judgment or decred shalt
Fe entered by any caurt of competent jurisdiction, approving a petition seeking iquidation or reorganization of the Mortgagor, or any of them i more than ane,
of appainting a recciver, trustee of tyuidator of any Mortgagor or of the Reat Estate or of all o a substantial part of the assets of any Morigapor: then, upan the
happening of any one or more of spid evenis, at the option of the Mortgagee, the unpaid balance of the Debr shall ar once become due and pavable and chas
mottgage shall b suhject 10 foreclusure and may be foreclosed as now provided by law in case of past-due morrgages: and the Mortgager shalt e anboreed
(ke possession o the Renl Estate and, after giving ar least twenty-one days notice of the time, place and rerms of sale by publication once a weeh for three von-
wutive weeks in some newspaper published in the county in which che Real Ewace is located, o sell the Real Estare i front of the courthouse Joor of ~aid
county, e public cutery, to the highest Bidder for cash, and o apply the proceeds of said sale as follows: firer, to the expense of advertising, selling nod conveying
the Real Estate arnd fore kosing this mortgage, induding a reasonable avcorneys’ fee; second, ta the payment of any amounts that have been spent orihar i may
then he neceseary to spend, in paving insurance premiums, Liens or other envumbrances, with interest thereons third, w the pavmenc in fulf of the balan e of
the Debr whether the same shall or shall et have fully matured o che dace of <aid sale, bor no interese shal! be collecred beyond the day ot sihe; and, fourrh,
rhe ha]_;:_n{'q. it HIAR 13 by paid rer the [rarey or pafti{_'f. H;}W;}[ir\g of record to e che owner Un'l" the Real Estate at the vime L‘If'[hl.‘.' h':rlt_‘., .'I!'H‘T d['i.i'.h.ii:'_},! e v ol
ane errainng whi i< such owner. The Mortgagor aprees thae the Mortgagee tmav Bid ac any sale had under the 1erms of this mortgage and man przcliese 1he Real
Fotate if the highest bidder therefor. Ar the foreclosure sale the Real Estate min be offered for sale and sold as @ whole wirkout first offenng ioim e ciher man-
ner vr it may ke offered for sale and sold many other manner the Mortgager may elect.

The MM TR HErees TO iy all . REL im'luding reasonable ﬁtrmnc‘yﬁ' fees, murred by the ?‘v’hu‘tgﬂj._;i_'u 13! L'U”Ei."ting T :ae'uuring (RTERL L LN ] IR R TL AR E R ntlect e
woure the Debe, or any pare there §, or in difending or atteenpring s defend i priority of this mortgage against anv Lien or encombrence anrb e Beas Baare,
snless thus miotnape is herein expresdy made subject to any such lien or ennsibrance; and/er all costs sncucred i the foredlosure of thas mornzaee, cicher
arder the power of sale contained herem. or by virtee of the decree of any e of competent jurisdiction. The full amount of such coses meurnsd by the Moo
gagee shall e part of the Debn snd <hall be wonred by this morngupe. The purehaser acany such sale shall be under no oblyation sy see vodhe proper apalica-
tion of the purclise money. In the evene af 4 sale hereander, the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, <hasl cacoue rhe pur
aaser, for sand nothe name of the Mongagor, a aatutory wareiney deed o 1be Real Esrace.

Mural ar singolar words used hereim to designate the undersignied shall boe onstrued 1o reler 1o the maker or makers of this merpage, whother v o more
fiatural erson: . corporations, aoactatians, partnerships or other entities. Al ovenants and ageeemenes herein made b the ndersipgned shugl bund the hears,
versonal represcntatives, successore and assins of the undersigned; and every aption, right and privilege horein reserved or socured o the Mormeoeee, ~hall
rure 1o the becein of the Morgmiece™s suceessors and assigns.,

In witness whivend, the undersipned Mortgagar has thave) execueed this instriment on the date first woten above.

. L Rlo ol Gnlila
o _ N 7l Psonne Edldns
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alalama h

_Shelby- — Gounty }

1, the undersipned authority, a Notary Public, in and for said county in said state, hereby certifv that

= dok —y Dobbs e
whose namel=118 (are} signed to the foregsing instrument, and who'is {are} known to me, acknowledged before ine on this day

that, being informed of the contents of said instrumeng, _dse__ executed the same voluntarily on the day the 'same bears date.
i Fl [ 1 .*1 "
Given under my hand and ofticial seal this _30th. day of . Jine 19 reims f,r;
Ve PUT A
| - ‘Notary Public™ * - 5y
' B i.- -'-.i.J'i"__!__. "-f I'.:.'I!"-_: s '_-'.' -/“I;I"'I
My commission expiresizrii Suraly Cooonany
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NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabuma ¥
County |

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of — .2
corporatian, is signed to che foregoing inscrument, and who is known to me, acknowledged before me on this day thac, being in-
formed of the contents of said instrument, __he__as such officer, and with full autharity, executed the same voluntarily for and
as the act of said corporation. x

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

T eER YIRS
ST 2 NOTARY MUST AFFIX SEAL
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