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STATE OF ALABAMA ) - e S E
MORTGAGE | -

COUNTYOF Shelby
KNOW ALL MEN BY THESE PRESENTS:

THIS MORTGAGE, is made and entered into on this 16 day of July | , 19 83

by and between the undersigned, ___Ronnde J. Honton and wige, Debra C Honton

(hereinatter referred to as “Mortgagor,” whether one or more) and First Bank of Alabaster, P.Q. Box 246, Alabaster,

Alabama, 35007

(hereinafter referred to as “Mortgagee’); to secure the payment of Thikeen Thousand and nof 100--—---

————— | 13,000.00
Dollars ($ _Jevidenced by a Prumissury Note of even date herewsth or

NOW, THEREFORE, in consideration of the premises, the Mortgagor, and all others executing this Mortgags,
do hereby grant, bargain, sell and convey unto the Mortgagee the {following described real estate situated in

County, State of Alabama, to-wit: - | ﬁ} "'.“i ,;‘. | ; /iy
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§ Together with all and singular the rights, privileges, hereditaments, easerents and appurtenances thereunto belongingyor in -
3 anywise appertaining. The above described property is warranted free ‘from all incumbrances and against adverse claims, as stated ™ .
herein. o

TO HAVE AND TO HOLD FOREVER, unto the said Mortgagee, Mortgagee's successors, heirs and assigns. iy

Upon request of Mortgagor, Mortgages, at Mortgagee’s option prior to release of this Mortgage, may make future advances -~
to Mortgagor. Such future advances, with interest thereon, shall be secured by this Mortgagse when evidenced by prnmlsanry
notes stating that said notes are sacurad neraby.

In the event the ownership of the property described herelnabovs In this Mortgage, or any interest therain, baCcomes vested In anyr
person, firm, corporation or partnership (sither general or limited), or other entity other than the Mortgagor herein, by operation of law
of ntherwlse without Mortgagor having flrst obtained the written consent and approval of Mortgagese or such r.:hange of ownership,
then at the t}ptit}ﬂ of Mortgagee, such change In ownership of the propsrty shall constitute a default under the terms and provisions
of this Mortgage and the Promissory Note secured by the same, and the entire unpaid balance of principal, plus interest accrued,
shall be accelerated, and shall become immadlately due and payable without any notics to Mortgagor, and Mortgages shall have all
of the rights and remedies provided herein in the event of a default, including, without limitation, the right of foreclosure.

If the within Martgage |s a second Mortgage, then it i3 subordinate to that certain Martgage as recorded in Vol. . at Page

, in the office of the Judge of Probate of County, Alabama; but this Mortgags is subordinate 1o said
prior Mortgage only to the extent of the current balance now due on the debt secured by said prior Mortgage. The within Mortgage
will not be subcrdinated to any advances secured by the above described prior Mortgagse, If sald advances are made after the date of
the within Mortgage. Mortgagor hereby agrees not to increase the balance owed that is secured by said prior Mortgage. In the event
the Mortgagor should fail to make any paymants which become due on said prior Mortgage, or should default in any of the other
terms, provisions and conditions of said prior Mortgage occur, then such default under tha prior Mortgage shall constitute a default
under the terms and provisions of the within Mortgage, and the Mortgagee heraln may, at its option, declare the antire indebledneass
due hersunder immediately due and payable and the within Mortgage subject to foreciosure. Fallura to exercise this option shail not
constitute a waiver of tha right to exercise same in the event of any subsequant default. The Mortgagee herein may, at its option,
make on behalf of Mortgagor any such payments which become due on sald prior Mortgage, or incur any such éxpenses or obliga-
tions on hehalf of Mortgagor, in connection with said prior Mortgage, In order t¢ prevent the foreclosure of said prior Mortgage, and
all such armnounts so expended by Mortgagee on behalf of Mortgagor shall become a debt to Mortgages, or its assigns additional to
the debt hereby sacurad, and shall be covered by this Mortgage, and shalt bear Interast from date of payment by Mortgages, or its
asslgns, at the same interest rate as the indebtedness secured hereby and shall entitle the Mortgages to all of the rights and
remedies provided herein, including at Mortgagee's optlon, the right to foreclose this Mortgage.

For the purpose of further securing the payment of the indebtedness, the Mortgagor agrees to pay all taxes or assessments when
imposed legally upon the real estate, and should default be made in the payment of sama, the Mortgagee may at Mortgagee’s option
pay off the same; and to further segure the indebtedneass, Mortgagor agrees to keep the improvements on the real estate insured
against loss or damage by fire, lightning and tornado for the fair and reasonable insurahie value thereof, In companies salisfactory to
the Mortgagee, with loss, if any, payable to Mortgagee as is interest may appear, and to promptly deliver said policies, or any
renewal of said policies to Mortgages; and if undersigned fails to keep property insured as above specified, or fails to deliver said in-
suranca polcies to Mortgagee, then Mortgagee, or assigns, may at Mortgagee's option insure the real estate for said sum, for Mort-
gagee's own benefit, the policy if collected to be ¢redited on the indebtednass, lass cost of collecting same. All amounts so expeand-
ed by Morigagee for taxes, assessments or insurance, shall becomes a debt to Mortgagee or assigns, additional to the debt hereby
specially secured, and shall be covered by this Mortgage, and bear Interest at the same interest rate as the indebtedness secured
hereby from the date of payment by Mortgagee or assigns and be at once due and payable.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Indebtedness, and reimburses Mortgagee or assigns for any
amounts Mortgages may have expended, then this conveyance to bs nult and void; but (1} should default be made in the payment of
any sum expended by the Mortgages or assigns, or (2} should the indebtedness hereby secured, or any part thereof, or the interest
thereon remain unpaid at maturity, or (3) should the interest of Mortgagee or assigns in the real estate become endangered by reason
of the enforcement of any prior lien or incurmbrance thereon, sc as to endanger the debt hereby secured, or {4) should the Mortgagor
fail to keep the real estate In good repair or fall to comply with the provisions of any lease It this Mortgage is on a leasshold, or (5)
should Mortgagor commit waste or permit impairment or deterioration of the real estate, or {6) should Mortgagor's interest in the real
estate be materially affected In any manner including, but not limited to, eminent domain, insolvency, arrangement or proceeding in-
volving a bankrupt or decedent, then in any one of said events, the whole of the mdabtedneas hereby securad, at the option of Mort-
gagee or ass It at once become due and payable, and rtgage be subject to foreclosure as now W by law in case
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veyed, and with or without first taking possesslon, after giving thirty days' notice, by publishing once a week for three cqopsecutive
weeks, the time, place and terms of sale, by publication in some newspaper published in the County and Stats, sefl the sa¥¥e in lot:
or parcels or en masse as Morlgagee, agents or assigns deem best, in front of the Court House door of the County {or the dwlsln?u
thereof) where the real estate Is Jocated, at public outcry, to the hlghest bidder for cash, and apply the proceeds of sale; First, to the
expense of advertlsing, selling and conveying, inciuding such attorney’s fees as are allnwed by law; Second, to the payment of any
amounts that may have been expended, or that it may then be necessary to expend, in paying insurance, taxes, or the other incum-
brances, with interest thereon; Third, to the payment of the indebtedness in full, whether the same shall or shall not have fully
matured at the date of said sale, but not interest shall be collected beyond the day of sale: and Fourth, the balance, if any, to be turn-
ed over to the Mortgagor. Undersigned further agrees that Mortgagee, agents or assigns may bid at sald sale and purchase the real
estate, If the highest bidder therefor. Failure to exercise this option shall not constitute a walver of the right to exercise the same in
the event of any subsequent default.

IN WITNESS WHEREOQF, the undersigned Mortgagor has hereunto set his slgnature and seal on the day first above written.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

of past due. mu and the Morigagee, agenis or ESSIQH-B authorized to take possession of the - hereby con } ‘ﬂ

(SEAL)
(SEAL)
THE STATE OF ALABAMA )
Shelby COUNTY
!, the undwig ned . a Notary Public in and for said County, in said State, hereby
certify that _' ‘Roande J. Horton and wife, Debra C. Horton , whose name(s) isfare Known 10

me acknuwledged bajqre me on this day that being Informed of the contents of tha conveyance that he (th-ey) ex-
ecuted If\q ﬁam'q poiunfarily onh the day the same bears date. —_

16 July 83 .
Given un?e 'Iey\hanq and seal this day of , 19 _. T
L \x NntaryPubuc"'
IRTTRIAR ; COMMISSION EXPIRES /7Rl 15,1984 .
gy My Commission Expires: ' P
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THE STATE OF ALABAMA | A
=
-t COUNTY |
E i, , @ Notary Public in and for sald County, in said State,
hereby ¢ertify that
whose name as of

a corporation, is signed to the foregoing conveyance and who is known to me, acknowledged befora me, on this day
that being informed ot the contents of such conveyance, he, as such officer and with fuil authority, executed the same
voluntarily for and as the act of said corporation.

Gilven under my hand and official seal, this the day of , 19

, Notary Public

My Commission Expires:
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EXHIBIT A

Commence at the NE corner of the NEY of the NW4 of Section 22, Township 21
South, Range 2 Wesit, Shelfby County, Alabama; thence hun South 6 deg. 45 min.
West 256.09 feel Zo a point; thence 60 deg. 28 min. night and run Soutn-
westerly 191.31 feet 2o a point; thence 24 deg. 09 min. atght and run
soutfmesterly 104.80 feet to a point; thence 18 deg. 49 min. Left and hrun
southwesterty 50.0 feet to the point of beginning of the property being
desciibed; thence continue along Last desondbed course 565.73 geed L0 a
point on the East night of way Line of Interstate Highway No. 1-65; fhence
§1 deg. 22 min. 44 sec. Legt and run southeasterly along said night of way
Line 164,97 feet to a point; thence 72 deg. 07 min, 07 sec. Lefd and run
Eastenly along the Nonth rnight ¢f way of the Southern Railroad night of way
415.22 feet to the P.C. of a railroad cunve to the Legt having a centrak
angbe of 3 deg. 18 min. 40 sec. and a nadius of 1,898.24 geet; thence
continue Easterly along said railroad curve an are distance 04 109.70 4eel
1o a point; thence 86 deg. 26 min. 35 sec. Left from Zangent and run
Nontherly 352.37 feet to a point; thence 52 deg. 50 min. 26 sec, Left and
nun nonthwesterly 88.91 feet to the point of the begimning, subfect to any
and all aggreements, restrnictions and Limitations of recond, according 1o
suwwvey of Joseph E. Conmn, Jn., Registered land Surveyor, dated June 17,7980.
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ERST BAHK of ALABASTER
P. 0. Box 246
Alabaster, Alabama
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