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THIS INSTRUMENT PREPARED BY: (Name) Gina Strickland, Real Estate Departmant/Gen_Eral Bank
(Address) Central Bank of the South 701 South 20th St.

Birmingham, Al. 35233

STATE OF ALABAMA ) ADJUSTABLE RATE
COUNTY OF - Jefferson ) MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE BRATE NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN
HIGHER PAYMENTS OR A LARGER FINAL PAYMENT., DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER
PAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE. .

This Adjustable Rate Mortgage Amendment, datad . amends and supplements the Mortigage dated
M_,l?%_. which | gave to Lendar: { ) to which this Amendment is attached. {XX which 1s recordad In the
office of the Judge of Probate of _Shelhy County, Alabama, itGSEKBook 419 : F'agaﬁmﬁﬂﬁ .
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This Amandment covars the Property described in the Mortgage. .

" ‘.\.l a -I .r‘ r
The word “Note" used in the Mortgage and this Amendment shall include an “Adjustable Rate Nutqc‘?'x Anﬁ};kféius\[églér‘ﬁa{a MNaote

is a note containing provisions allowing Lender to change the interest rata and the monthly payment amoinis, ann:_li {o'lnr;reasa the
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amount of princlpal to ba repaid as a result of changes in an interest rate Index. Soavae PP S
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ADJUSTABLE RATE MORTGAGE AMENDMENT AN B \. AAANES B
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In addition to the promises and agreements | make in the Mortgage, | promise and agree with Lendel E;_tplln:ﬁ;. ; / .
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(A) Interest Rate Adlusiments ":;.. £,
J
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The Note provides for an adjustable interest rate which will be Increased or decreased on the Interast ‘:i,cf 'stmﬂnt‘[}afas' as de-
scfibed in the Note. Changes in the interest rale are determined by changes In the Index Rate. Tha Indd’mﬁa{d&' sl thi aGction rate
for United States Treasury Biils with maturities of 26 weeks, as established at the most recent auction immedistaly, prionto the date
of the Note and each subsaquent Interest Adjustment Date, There are no limitations on changes in the interest rate, except that the

intarest rate may be subject 10 a ceiling or floor rate,

(B) Monthly Payment Adjustments

If tha rate of interest changes, the amount of my payment will change as provided in the Note. Any increass in my monthly
payment amount will ba limited to ten percent (10%) of the previously s¢heduled payment amount. The limitation on increases in
my monthly payment amount doges not apply at the time of the final payment adjustment, or if the balance dus under the N ex-
ceeds 115% of the original principal sum as set out in the Nole. My monthly payment amount will decrease if the interes! rale ap-
plicable to the Note decrsases. Howsver, my monthly payment amount will naver decrease below the beginning monthly paymenl as
set out in the Note. \‘

1

{C) Increasea in Princlpal Balance s

The Nota providas that the principal amount 1 owea Lender may Increase from time to time. [n the event that | make a payment
that is insufficient to pay all interest which has been earpned since my last payment, Lender will advance an amount equal to the In-
terest earned by Lender bul unpzid after application of my payment. The amount advanced by Lender will be added to the princi-
pal of the Note and | will pay interest at the Note rate on the amount advanced. Lender may alseo add to the principal of the Note
any advances made under the Mortgags, and | will also pay inlerest at the Note rate on those advances.

(D) Loan Charges

In the event a law which appties to the Note secured by the Mortgage and which sets maximum loan charges is inlerpreted so
that the interast or other 1oan charges collected or to be ceoliected in connection with the Note would exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} .any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make
this refund by reducing the principal owed undsr the Note or by making a direct payment to Borrower.

(E} Monthly Payments for Taxes and Insurance

Under paragraphs 3 and 4 of the Morigage, Borrower Is required to pay all taxes, assessments and hazard insurance premiums
and upon request of Lender furnish receipts for such payments. As an alternative to the payment of such amounts diractly by Bor-
rower, Lender may at its option require Borrower at any time to make monthly payments to Lender for taxes and insurance.

(1) BORROWER’S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay to Lender all amounts necessary to pay for taxes, assessments, ground rents {if any), and hazard insurance on the
Property and mortgage Insurance {if any). | will pay those amounts to Lender unless Lender tells me, in writing, that | do not have
to do 50, or unleas the law requires otherwise. | will make those payments on the same day that my monthly payments are due un-
dar the Note. .

The amount of each of my payments under this Paragraph E will be the sum of the following:

{iY One-twelfth of the estimated vearly taxes, assessments and ground rents {if any} on the Property which under the [aw may
ke superior to this Mortgage; plus

{it} One-twelfth of the estimated yearly premlum for hazard insurance covering tha Froparty; plus

(it} Orne-twelith of the estimated yearly premium for mortgage Insurance {if any),

Lender will determine from time to time my estimated yearly taxes, assessments, ground rents and insurance premiums based
upon existing assessments and bills, and reasonable estimates of future assessments and bills. (Taxes, assessments, ground rents
and nsurance premiums will be callad “taxes and insurance.””) The amounts that | pay io Lendsr for taxes and insurance under this
FParagraph £ will be called the “Funds.”

if. when payments of taxes and insurance are due, Lendar has not received enough Funds from me to make those payments, f
will pay to Lender whatever additional amount is necessary o pay the taxes and insurance in full. | must pay tha!l additional amount
in one or more payments as Lender may require.
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(2) LENDER'S OBLIGATIONS CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender will keep the Funds in a savings or banking institution. If Lender is such an institution then Lender may hoid the Funds.
Except as described In this Paragraph E, Lender will use the Funds to pay taxes and insurance. Lender wlill glve to me, without
charge, an annual accounting of the Funds. That accounting must show all additions to and deductions from the Ffunds and the
reason for each deduction.

Lender may not charge me for holding or keeping the Funds on deposit, for using the Funds to pay taxes end insurance, for
analyzing my paymenis of Funds, or for receiving, verifylng and totalling assassments and bills. Howaver, Lander may charge me for
these services il Lender pays me interest on the Funds and if the law permits Lender to make such a charge, Lender will not be
féquired to pay me any interest on the Funds unless Lender agrees in wrlting to pay interest on the Funds.

if Lender's estimates are too high or if taxes and insurance rates go down, the amounts that | pay under this Paragraph E will
be too iarge. If this happens at a time when | am keeping all of my promises and agreements made In the Mortgage, | will have the
right to have the excess amount either promptly repaid to me as a direct refund or credited to my future monthly payments of Funds.
There will be excess amounts if, at any time, the sum of (a) the amount of Funds which Lender is holding or keeping on deposit,
plus (b} the amount of the monthly payments of Funds which I still must pay between that time and the due dates of taxes and in-
surance, is greater than the amount necessary to pay the taxes and insurance when they are due,

When 1 have paid all of the amounts due under the Note and under the Mortgage, Lendar will promptly refund to me any Funds
that are then being held or kept on deposit by Lender. If, under the provisions of the Mortgage, either Lender acquires the Property
or the Property is sold, then immediately befora the acquisition or sale, Lender will use any Funds which Lender is holding or has
on deposit al that time to reduce the amount that | owe {0 Lender under the Note and under the Mortgage.

(F) Conilict In Loan Documenis

in the evant of conffict betweer ari"f of the tarms of the Mortgage and this Amendment, tha terms of this Amendment shall ap-
ply. In the event of conflict between any of the terms of this Amandment and the Note, the terms of the Note shall apply.

By signing this Amendmaent | agres to AN of the above.
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_STATE OF ALABAMA )
COUNTY.OF Jefferson ) AU
, the undersigned a_Notary Public In and for said County Lm‘ﬁElQ\H-tﬂté’ ﬂhejr;éby certify
et _James Albert Rikard and wife, Janice B. Rikard . whose nemb(sy’. S "1 1
slgned to the foregeoing convayance, and who __are known to me. rcknowledged before me :in Ejhay{ﬂ-na't. Mng’-i‘n{hrmed
of the contents of this conveyance, _tHEY ©ACH _ executed the same voluntarily on the day the same : ars daiep , 1 '
Glven under my hand and official seal this ___12th day of July .-’.Il;' 9,3__( } ! A ! !
. ‘ . ‘i ' ‘j r '

MY COMMISSION EXPIRES AUGUST 12, 1986
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My commission explras:
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STATE OF ALABAMA } TP
COUNTY OF }

R , @ Notary Public in and for said County, In said State, hereby certify
that - , whose name as
of - ., a is signed to the foregoing conveyance,
and who [s known to me, acknowledged bafore me on this day that, being informed of the contents of such conveyance,
as such and with full authority, executed the same voluntarity for and as the act of said

Given under my hand and official seal this day of , 19

My commisslon expires:

Notary Public
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