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MORTGAGE

llllllllllllllllllllllllllllllllllllllllllllllllllllll

............................................... , 4 corporation organized and existing
under the laws of. . the, State . of , Pelawaxe , . . ... , whose address is. .£ . 0. Box =330

........................

WHEREAS, Borrower is indebted to Lender in the principal sum of. . . Sixty-Nine Thousand

******************************

....Four. Hundted .and 00/300 , .. ... .. .. . Dollars, which indebtedness is evidenced by Borrower’s note
dated. . July 12, 1983 ., . . . .... (herein “Note™}, providing for monthly installments of principal and interest,

--------------------------

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agrecments of Borrower herein contained, and (b) the repayment
of any future advances, with faterest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein

“Futurc Advances™), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of........ Shelby .. . . ... ...........
.................... , State of Alabama:

b .
Lot 46, according to the Survey of Broken Bow, lst Addition, lst Phase as
recorded in Map Book 8, Page 116 in the Probate Office of Shelby County,
Alabama.

Reference is hereby made to the rider to the mortgage which is incorporated

herein for all purposes.
!
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The proceeds of *bis lisa liavs been prmiad on it nutshese price of the above
described propeity coiwsyad o @itz L e litn@dnsty harewith.

which has the address of 3375 North Broken Bow Drive Birmingham

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

[State snd Zip Code)

To Have aND To HoLb such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all eascments, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thereta, shall be deemed to be and remain

a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold
cstate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is Jawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against ali claims and demands, subject (0 any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.

MicHARL J. ROMEO
ALABAHAJ ta 4 Family—8/75°—FNMA/FHLMC UNIFORM mmm ATTORNEY AT LAW
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest. Borrower shall promptly pay when due the principal of and interest on the

indebtedness evidenced by the Nolte, prepayment and late charges as provided in the Note. and the principal of and interest
on any Future Advances secured by this Mortgage.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note. until the Note is paid in full,
a sum (heremn “Funds™} equal to one-twelfth of the yearly taxes and assessments which may attain prority over this
Mortgage. and ground rents on the Property. if any. plus one-twelfth of yearly premium instaliments for hazard insurance.
1::1115 one-twelfth of yearly premium installments for mortgage insurance. if any. all as reasonably estimated initially and from
time to ttrne by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency l’irfr:tuding Lender if Lender is such an institution). LeMier shall apply the Funds to pay said laxes, assessments,
Insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or vepfying and compiling said assessments and bills, uniess Lender pays Borrower interest on the Funds and applicable Jaw
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mnrt_gagc that interest on the Funds shall be paid 1o Borrower. and unless such apreement 15 made or applicable law
requires such rnterest to be paid, L.ender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual aceounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. Thie Funds arc pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable-prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments. insurance premioms and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid t¢ Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed

T by Lender to Borrower requesting payment thereof.
y Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds

S held by Lender. If under paragraph 18 hereof the Propenty is sold or the Property is otherwise acquired by Lender, Lender
* - shall apply, ho later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
E Lender at the time of application as a credit against the sums secured by this Mortgage.

r.- 3 Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
cry l_fipt: and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payabie to Lender by Borrower
€D ender paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
w$* principal on any Future Advances.

II!'--.--I-I-.

7" 4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
-the Property which may attain a priority over this Mortgage, and Jeasehold payments or ground rents, if any, in the mannper
o ‘provided under paragraph 2 heteof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall prompitly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly fumish to Lender receipts evidencing such payments,

¢ ‘Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be

« required to discharge any such lien so long as Borrower shall agree in writing 1o the payment of the obligation secured by
-such lien in 2 manner acceptabie to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
againgt loss by fire, hazards included within the term “extendad coverage”, and such other hazards ac Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shail not require that the amount of
such coverage exceed that amount of coverage required 1o pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
iNSUrAnCce CaITier. .o

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard morigage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Ec&gwcr shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly

. by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance procseds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Morngage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settie a claim for insurance benefits, Lender
ts authorized to collect and apply the insurznce proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly insialiments referred 1o in paragraphs 1 and 2 hereof or change the amoint of
such nstallments. 1f under paragraph |8 hereof the Property is acquired by Lender, 211 right, titie and interest of Borrower
in and to any insurance policies and in and (o the proceeds thereof resulting from damsage to the Property prior to the sale
or achuisilit}n shall pass to Lender 1o the extent of the sums secured by this Mortgage immediately prior 1o such sale or
acduisition. |

6. Preservation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage s on a lcaschold, If this Mortgage s or a unit in a
condomininm or a planned unit development. Borrower shall perform all of Barrower's obligations under the declaration
or covenants creating or governing the condomirium or planned unit developmeni, the by-laws and regulations of the
condommium or planned unit development. and constituent documents. I a condominium or planned unit development
rider 15 executed by Borrower and recorded 1ogether with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall aumend and supplement the covenants and agreements of this Mortgage as if the nder
were a3 pant hereof.

7. Protection of Lender's Security. If Borrower fails 1o perform the covenants and zgreements contzined in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender's interest in the Propeny.
tncluding. but not limited to. eminent domain. insolvency. code enforcerment, or arrangements or proceedings nvolving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and lake such action as 18 necessary to protect Lender’s interest. inciuding. but not limited to, disbursement of
reasonable antorney’s feer and entry upon the Property to make repairs, |f Lender required mortgage insurance as a
condiion of making the loan secured by this Mongage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement {or such insurance terminates in accordance with Borrower's and
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pflhl%sh:d m. .. SHElb}' e County. Alabama, snd thereupon shall sell the Property to 'lh:tghest
bidder at public-auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any- sale.
Borrower covenants and aprees that (he proceeds of the sale shall be applied in the following order: () to all ressonable costs
and expenses of the sale, including, bui not limited to, reasonable attorney’s fees and costs of litle evidence; (b) to ail sums
secured by this Mortgage; and (c) the excess, if any, 16 the person or persons legally enditled thereto.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior to the eal:_-hr:r lo oceur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgage or (ii) entry of a judgment enforcing this Morigage if: (a} Borrower pays Lender all sums which wouid be then
due under this Mongage. the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including. but not limited 10, reasonable attorney’s
!'r.cs; am:! {d} Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s
interest in the Property and Borrower's obligation 1o pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hercunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property. have the right to collect and retain such rents as they become due and payabie.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Preperty including those past due. All rents collected by Lender or the receiver shail be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fess,
premiums on receiver’s bonds and rcasonable attorney's fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actuaily received.
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22. Rpiease. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and

Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.
23. Waiver of Homestead, Dower and Curtesy, Borrower hercby waives all rights of homestead exemption in the ___
R-;Prnpcrry and retinquishes all right of dower and curtesy in the Property. o

. S
< i
4 IN WITNESS WHEREOF, Borrower has executed this Mortgage. . ,":*
ar F o
eSigned, sealed and delivered o
~~in the presence of: R
- s 4,

= T R "“’(4?/55‘7% ............. (&:n_-:f
o Michael A. Ross ~Borrower S
. g -'H#

.............. %ﬁ/aﬁiﬂﬁh% .04, .. (Sead

Lottie M. Ross —Borrowsr
STATE OF ALABAMA, . ......... shelby .. ... ..................Countyss:

. Onthis./12th, ... . .dayof...July. . . 19 83y,  the undersigned _ . . . . .
"a Notary Public in and for said county and in seid state, hereby certify thar. . Michael A. Ross and = = == |
..wife Lottie M. Ross .. ,........ amesaaniacasrae.., Whose name(s). .. ... are_ _..... signed to the
foregoing conveyance, and who. . 2L% . .. .. known to me, acknowledged before me that, being informed of the
contents of the conveyance, .LheY. executed the same voluntarily and as. . .their. ..., .a0fon the day the same
bears date, y AR o

Given under my hand and sesl of office this the. . . 12th, .. . .. A i, 1983,
My Commission expires: -
orvaren e

Michael J. Romeo, Att i
This instrument was prepared by 900 City Federal Building, Birmingham, Alaba' A 352:0.3
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‘ ALARANA JOHSTNG FINANCE AUTHORTTY -
SINGLE FAMILY NORTGAGE REVENUE ROND PROCRAM, 1982 Serfes B -

UNIFORH MORTCAGE RIDER

The clphts and obligations of the partles to the Hfortgape to which this Rider {s
artached and the Note whieh 1t securers are expressly made subject te this Rider. In the
cvent oF any conflict between the provisions of this Ridecr and the proviasions of the
Mortpage ov Note, the pravisions of this Rlder shall control. To the cxtent they are not
modit{ed by this Rider, all the terms, conditions and other provizslons of the Mortgage an
Mote remaln {n full foree and effect.

l. The RBorrower agrees that the mortgagee (the "Lender"), the Alahbama Nousing Financ
Authortty (che "Authority") or their successors or agsigns may, at any time and without
prior notlce, accelerate all payments due under the Mortgage and Note and exercige any

other remedy allowed by law or provided by the Mortgage for breach of the Mortgage or Not
LE: -

(a} All or any part of the Property or any intevest therein is sold or transferred b
Rorrower or by operation of law, excluding (1) the creation of a lien or encumbrance
subordinate to thils Mortgage under a UDAG loan permitted under the Authority’s Program
Guidellnes, 1982 Series B, (I1) the creation of a purchase money security incerest for
household applinnces, (111) a transfer by operation of law upon the death of a joint
tenant, or (lv) a transfer to a-person asguming the Mortgage and the Note secured thereby
In accordance with the terms and requirements of paragraph 2 heresof;

(b} The Borrower falls to abide by any agreements made with the Authority, or the
Lender, ot 1f the Lender or the Authority finds any statement contalned in the Eligible

Borrowaer Affidavit or any.other document executed by the Borrower tc be untrue, Inaccurat
or incomplete:; or

(¢) The Borrower falls to promptly supply any information or document which the
Lender, or the Authority may vequest to verify compliance with the conditions of the
Authority’s Single Family Mortgage Revenue Bond Program 1982 Series g under which the Loai
as evidenced by the Mortgage and Note was provided. - .

The Borrower understands that the Authority and the Lender have relied upon stgfemant:
contalned {n the Eligible Borrower Affidavit and all other documents submitted in support
of the Loan Application in the processing, financing and grantinz of this Loan. Upon
discoviery of fraud or misrepresentation by the Borrower with respect to aany information
provided by the Borrower in the Loan Application or Eligible Borrower Affidavit executed
in connectlon with the Note, the Lender or the Authority may, In their sole discretion, b
written notice to Borrower, declare all obligations secured by the Mortpage and all. ’
oblligations payable under the Note immediately due and payable. Borrower shall notify the
Lender and the Authority promptly in writing of any transaction or event which may glve
rise to a right of acceleration hereunder. Borrower shall pay to the Lender or the
Authority, as the case may be, all damages sustained by reason of the breach of the
covenant of notice set forth hereln or by reason of such fraud or misrepresentation.

Z. The Mortgage and the Note secured thereby may only be assumed by a person
qualifyliny as an "Eligible Borvower" under tha Authority’s 1982 Seriesn Program
Guidelines, as in cffect as of the date of such assumption, and in connection with a
transaction which meets all of the requirements of the assumption provisions of both rhe
Program GCuidelines and the Origination, Sale and Servicing Agreement entered inte by the
Authorlty and the Lender, both as in effect as of the date of such agsumption, the
quallfication of such person and such transaction belng subject to the prior written
approval of the Trustee and the Adminlstrator or thelir regpective designees, which
approval way be granted in the sole discretion of such parties. .

3. Under the proviaions of the Internal Revenue Code of 1954, as amended, and the
Procedures and Regulatfons promulgated thereuader (the "Tax Act”), the Authority has
elecred to credit certain {nvestment earnings, if any, from the proceeds of its Bonds to
mortgapors under Lts Single Family Mortgape Revenue Rond Program 1982 Series B for so long
as such cvedit 1s required to keep the interest on the Bonds exempt from federal income
taxallon. As a mortgagor under the Program, the Borvower i3 entitled to recelve a portior
of the amount, Lf any, required by the Tax Act to be credited to such Borrower. The
Amount of the RBorrower’s credit shall be determined by the Authority Iin its sole
dligcererion conslstent with Section 103A of the Tax Act. The Bortower acknowledges and
Aprecs thot the anownt credited to him, {f any, will be treated for all purposes as a
princlipal payment or prepayment on the Note secured by this Mortgage, and will not be paid
directly to the Bortower. In so crediting, the Authority assumes no responsibility as to
the treatment of this eredlt for purposes of the Borrower’s federal income tax and the
Horvower accepts Full responaibllity for same. The Authority will make credits, {f any,
on an inual bhasis or at more frequent {ntervals at its dlscretion or at the tlme the
Mortrape {s fully discharged. The Authority {s under no obligation to maximize the credit
Or ta carn any credie.
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. (REEEE the credlt aet forch In pEEZSEph 3 above lg made on an brats, 4
dertermination as to the amount of the crndit will be made on an annual baslg entq’ﬂishe
e the Authortiy with respect to martgares outstanding ns of the determination date,
Credtits will not be made with fespect to any partial anmunl period the Mortgage 14
satatending tolloving the annual devermination date unless 1t bacomes necessaty to ao de
tu order to comply with the Tax Act. The amnunt of each annual credit will be trented @
a4 principal payment or prepayment and will bhe credicad by the Authority agalnst the
arincipat balance due on the Nnte. No reduction will be made In the level monthly payme
stated {n the Hote. The allocation of the amount of the amoctiznation payment will he
At i ied 1y between prineipal and fnterest to talke {nto account the prepayment. The
Borrower wtll be advised annually as to the amount of any payment or prepayment which ha
Ly s cr1edited, aad the outstanding principal balance of the Nnte (ollowing the paymepn
or pruepayment, The Borrower must make monthly payments regardless of credits until the
payments and credits completely amorclize the Borrower's debt.

(b) In the evenb the credit is made ar the time the tlortgage 1s discharged, a
determination as to the amount of credit will be made as of the annual determinacion dat
catabllshed by the Authority which precedes the date of discharge. Credits will not be
made with respect to any partial annual pericd the Mortgage is outstanding following suc
anmunl determination date, To the extent necesasary, any balance of the credit, remainin
atter the priscipal of the Note has heen fully patd, will be applled ngailnst interest
paymencs due on the Note, MNotice will also be given to the Borrower Lf at any time the

amount of the credit due the Borrower equals or exceeds the principal balance of the Not,
and final settlement will be made accovdinpgly,

o
E;g NOTICE TO BORROWER:
D ) .
é THIYS DOCUBENT SUSBDTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO KROT SIGN IT UNLESS YOU
gy HAVE HEAD AND UNDERSTOOD IT. |
. | -
-t T horeby consent to the modifications of the terms of the Mortgage and Note which are
écnnt:liuud in this Rider.
= o |

Dated this 12th day of July , 1983 .,

Hlj{nnrurﬂ_ﬁgz%/@@g Slgnature m_/ﬁ /%0_2
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1, the undersigned . a notary public In and fer safd county, in said State,

hereby cectify thn%%ﬁ_j ﬁggg and”  hose name(s) is/are signed to the foregoing

Plder, and who lsfare known to me, acknowledged before me on this day that, being informe
of the contents of the foregoing Rtider, he/she/they executed the same voluntarily on the
day the same bears date.

Given under my hand and official seal this 12th da
J_lll? .- 19—-—-8-3—' Sty ',..llk- ! .
| S
) Lﬁ_ _;_,3'::-:, ! .-'--

Notacy wde/f f §1.rf-
" : :.:--;-i 3
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{ﬁi'ﬂl}

My Commisation explres:  9/24/84 '

u—

This fagtrument wag prepared by:' Michael J. Romeo, Attorney

pddress: 900 City Federal Building, Birmingham, Alabama 35203
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