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sTA%E OF ALABAMA -
COUNTY OF Shelby
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REAL ESTATE MORTGAGE I

| THIS MORTGAGE, made and entered intoen this_1 1t h  day of July ,19 83 | by and between

_ SHELRY HOMES = THNC . 1 : _— _ -
(hereinafter relerred to as “Mortgagor™) and THE COLONIAL BANK OF ALABAMA, N.A_, a national banking association, {hereinafter referzred to

as “Mortgesee}

1Hitnessetly: _ |

g WHEREAS, Mortgagor 15 justly indebted to Moripagee in the principal sum of S —

. __...ONE HUND | USAND AND NO/100 _
| 120,000.00 i

~) as evidenced by niote bearing even date herewith and payable in accordance with the terms

PR — b T e

Dollars (§__ _.__
of said note;

WHEREAS, Mortgagor may hereafter become further indebted to M:}rtgacFee as may be widcnc:dbbdy promissory note{s) or otherwise, and it is
the intent of the partiss hereto that this morigage shall secure any and atl indebtedness{es) of Morigagor to Mortgagee, whether now existing or hereafter
arising. due or ko become due, absolute or contingent. E‘?uidated or untiguidated, direct or indirect, and this mortgage is 1o secure not only the indebledness
evidenced by the note hereinabove specifically referred to, but any and all other debts, obligations er liabilities of Moertgagor to Mortgagee, now existing
or hereafler aris ng, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty,

I N B, 1

Lot 18, accufding to the Survey of Riverchase Country Club, Third
Addition, as recorded in Map Book 7, Page 53, in the Probate
Office of Bhelby County, Alabama.

—aar. r—-

1

) :
Q) | pledge or otherwise. l
2| NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of said indebted- |
é ness evidenced by note hereinabove specifically referred to, and any and all other indebtedness(es) due or to become due as hereinabove gcpcra!lr |
G referred o, and fhe compliance with alf‘c-f the covenants and stipulations herein contained, has bargained and sold, and does hereby §Fam. bargain, sell, |
alien, convey, transfer and mortgage unto Morigagee, its successors and assigns, the following described real estate, together with buildings and tmprove- |

C"':’. } ;:*'memﬂ thereon (hereinafter sometimes called the “'real estate™ or the “mortgaged real estate™), lying and being situated in the County of .. 1
o«<H |7 Shelb |
E Y __, State of Alabama. and more particutarly described as follows, to-wit: |
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$33,107.50 of above proceeds applied to purchase price,
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! together with all awards received through eminent domain, and payments upon any insurance policies covening the real estate, and all nghts, privileges, i

Y
U M 4 H . L H 1a - .
o tenement. and appurtenances thereunto belonging or in anywise appertaining to said real estale including eascments and rights-of-wuy appurtenant
L‘W_L thereto and all gas, steam, electric and other heating. cooling and lighting apparalus, elevalors, iceboxes. plumbing, stoves. doors ang other fixiures .
{(vi[ appertaining to the real estale and improvements localed thereon, all of which shali be deemed realty and conveyed by this morigage. :

TO HAYE AND TQ HOLD the reat estate, and every part thereof, unto Mnrt_g.::Fegn its successors and assigns forever, And Htﬁrtﬁugm‘ convenanis
with Mortgagee that it is lawfully seized of the real estate in fee simple and has a good right to sell and convey the same as aforesuid; that 1hc: re.ﬂ‘e:-;!ule :
is free of dﬁ envumbrances except as hercin setout. and Mortgagor will warrantand forever defend the title to the real estate unto Morlgagee, its suvccessors ;i
and assigns, upainst the lawful claims of all persans whomsoever. '

THIS MUORTGAGE 15 MADE, however, subject o the Bollowing covenanty, vonditions, sgreements, amd provistons:

I I. That Murtgagor shall pay the sad indebtedness{es} secured hereby and interest thereon when and as 1t (they) shall bacome due, whether in course
ar under any condition, covenant or agreement herein contained, m%e.:t‘ner with any other indebtedness{es} which Morlgagor may owe 10 mMorngagee,
it being further agreed that any statement, any nole or obligation that s secured by this mortgage shall be conclusive evidence of such fact

; 2.{a)} That Morngagorshall provide, maintain and deliver to Mortgagee policies of fire insurance (with extended coverage). and such other insurance
' as Mortgagee may [fom time to lime requite in companies. form. types. and amounts. and shall assign, with endorsements sﬂngt‘aln:m m.]"uft?rt_gr:lgc:_;.
and dgliver to Morigagee with mortgagee clauses satisfactory o Mortgagee all insurance policies of any kind or in any amouni now or hereaiics issue |
with respect Lo ihe rculgcslatﬂ, Not later than the first day following the expiration date of any and Al such iNSUrance PG[IEII:S and at any ttme upan ﬁquiﬂ |
of Mongagee, Mortgagor shall furnish Mortgagec cerfificates of insurunce issued by insurance i..‘ﬂl"[‘lEtl.l‘H{‘ri satistactory Lo Murtsaeee showing that the ;|

1

 amounlang type of insurance required hy Morigagee hereunder isin eftfect. All renewal policies, wit preuums piid, shall be elivered 10 Mortgagee
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at feast thirty (303 davs before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or |
unsafe by Morigagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company |
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Mortgagor shall procure ;
and delever 10 Mortgagee new insurance on the premises, salisfactory 1o Murisaﬁe. If Mﬂrlﬁa%m fails to procure and deliver such new insurance, .
Mortgagee mav. but shall not be obligated 10, procure same, and upon demand, Morigagor shall reimburse Mortgagee all such costs expended with
interest on such advance ag the rate set forth in the note secured hereby. Morlgagor shal %_iv: immediate nolice tn wriling to Mortgagee of any loss, h
| injury or damage affecting the mortgaged real estate caused by any casually or occurrence. Full power is hereby conferred on Morgagee 10 settfe and
i compromise claims under all policies and 10 demand, receive, and receipt for all menies becoming payable thereunder and 1o assign absolutely all
| policies to any holder of the note or 1o the grantee of the real estate in the event of the foreclosure of this mortgage and security agreement or other
wransfer of title to the real estate in extinguishment of the indebtedness{es} sccured hereby. In the event of loss covered by any of the policies of mnsurance |
herein referred o, each individual insurance company concerned is hereby authorized and directed to make payment for such loss directly to the Mort- ¢
puyree mslead of w the Morgagor and the Morigagee jointly, and the inserance proceeds, afler deducting all costs of collection, sncluding rewsenable
atorneys’ fees, nay be applied by the Mortgagee at its option. eather as a payment on account ol the 1ndebiednessies), secured hereby. whether or not
then due or pavable, or toward the sestoration, reconstruction, repair, or alteration of the real estate, either 10 the portion thereof by which said loss
was sustained or any other portion thereof. | I
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(b) That topether with and 1n addstion o the monthjy payment of principal and interest, and on the same date on which the principal and interest
are payable under the 1erms of the note secured hereby, Mortigagor. i!"r:quin:ci by Mortgagee, shall deposit with the Mortgagee, in a non-interest bearing
account, a sum cqual W one-twellth (1/12) of the yearly taxes and assessmenis which may be levied against the real estate and which may attam nriority
over this mortgage, and qund rents, if any, plus one-twelfih {1/ 12) of the yearly premiums for insurance that will become due and payable to renew
the insurance an the real estate for coverage againsi loss by fire or such other hazard as may reasonably be required by the MﬂrthaE:c. he amount of
such 1axes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds held shall exceed at |
any time the amount deemed necessary by the Mortgagee to provide for the payment of taxes, assessments, ground rents and insurance premiums s
they Fall duc. such excess shall be repaid to Mortgagor or credited to Morigagor as Mortgagee may determine. If the amount of the funds held shall not
be sufficient ak any time to pay taxes. assessments, ground rents, and insurance premiums as they fall due, Mnrﬁagﬂr shall pay to Mortgagee any amount

necessary 10 make up the deficiency upon notice from Mortgagee to Mﬂﬂg-'!&ﬂr regu:sting paymeit thereof. Upon payment in fulf of all sums secured |
by this rmortgage. Maortgagee shall promptly refund to Mortgagor any funds held.

(¢} That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estate or any parl thereof, which may be or become a lien prior to this morigage or have priﬂriP( in payment to the indebiedness(es) secured hereby, or
upon Morigagee's interest therein or upon this mortgage or the indebtedness{es) or evidence of indebtedness(es) secured hereby, without regard to any
law heretofore or hereafier enacted imposing pa{{mcnt of 1he whole or any pari(es} thereof upon Mortgagee; wpon the passage of any law mmposing the
Ea}m:nt of she whole or any part thercof upon c:-rtgali:c or upon the rendering by an aﬁptllatt court of competent jurisdiction that the underiaking

y Mortgagor 1o pay such taxes is I:Fally inoperative, then the indebtedness(es) secured hereby without deduction shall, at the option of Morgager,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Morpagor shall not
suffer or permit any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein 1o be sold for
any taxes or assessments; and further shall furnish annually to Mortgagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessmenls.

3. That ihe real estate and the improvements thereon shall be kept in goed condition and ro waste committed or permitied thercon.
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4. That no bhuilding er other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee's prior
wrilten consent, nor shall any fixture or chatiel covered by this morigage and adapted to the proper use and enjoyment of the real estate be removed at
any time without like consent unless actualiy replaced by an article of equal suitability owned by Mortgagor. In the cvent of any breach of this covenant
the Maortgagee may, in addition to any othet rigﬁls or remedics, at any time thereafter, declare the whole of the indebtedness(es) secured hereby immed:-
atety due and payable,

5. That Mortgagor agrees that the indebtedness{es} hereby secured shall at once become due and paﬁablc and this morigage subject to foreclosure

] as provided for herein, al the option of holder hereof, when and if any sltatement of lien is filed under the statutes of Alabama relating to the liens of .!
- N mechanics and materialmen, without repard to form and contents of such stalement, and without repard to the existence or nonexistence of the debt,
! or any pari thereof, or of the lien, on which such statement is based.

l
k ], 6. That Mortgagor shall cﬂmpally with all statules, ordinances, rt?ulatiﬂnﬁ and jaws promulgated by any governmental entity asserting jurisdictidin
#  over the real esiate and any and all legal requirements shall be fully complied with by Mertgagor.

‘ 7. That if Mortgagor fails to insure the real cstate ag hereinabove provided, or te pay all or any part of the taxes or assessments levied, a_ccrur:d or
assessed upon or against the real estate or the indebtedness(es) secitred hereby, or any interest of Morigagee in either, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Mnrt%isgt: may, at its option, insure
the n:aF:slat: and/or pay said taxes, assessments, debts, liens and/or charges, and any moncy which Mortgagee shall have so paid shall constitute a
debt to Mortgagee additional to the indebtedness{es) secured hereby; shall be secured by this mortgage; shall bear the interest set out in the note here-

| inabove referred to from date paid or incurred; and, at the option of Morigagee, shall be immediately due and payable.

1

|

this mortgage, shall be taken or deemed as a wajver of its right to exercise such option, or 1o declare such forfeiture, either as 10 any past or present defauli,
and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except as evidenced 1n writing, signed
by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debts or charF:s by Mongagee

8. That Mnn%a r agrees that no délay or failure-of Mortgapee to exercise any option to declare the maturity of any indebtedness{es) secured by ‘l
1be ' l

. shall not be taken or construed as 2 waiver of its right 10 declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Mortgagor
i lo procure such insurance or to pay such taxes, debis, liens or charges. i
Py

9. That if Morigagee shall be made a party to any suit involving the title to the real estate and emplﬂgs an attorney to represent it therein, or if Mort- |
FEEEE employs an attorney to assist in setthng or rcmavingﬁny cloud on the utle to the real estate here _
ien of this morigage in any respect, Munga%_or will pay 10 Mortgagee, when the same becomes due, such atmmc{:s fee as may be permitted by law and
as may be reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this mortgage in addition
1o the indebtedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred
to and shali be at once due and payable. }

y conveyed that purports to be superior to the

10. That all expenses incurred by Mortgagee, including attoerney’s fee, in compromising, adjusting or deﬁ:ndin%:gainst lien claims or cncumbrances
sought to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shatl become a part of the indebtedness{es)
hereby secured.

11. That Mortgagor agrees to p? a reasonable attorney’s fe¢ as may be permitted by law to Morigagee should the Mortgagee employ an atiorney 10
collect any indehtedness(es) secured by ihis mortgage,

12. That notwithstanding that the zssignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, after the zllowance
of a condemnation clzim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mortgagee's request, and forthwith deliver 10 Morigagee, a valid assignment in recordable form, assigning all of suc COTL-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient 1o pay, satisfy and discharge the principal sum of 1his
morigage and any advances made by Morlgagee as herein provided then remaining unpaid, with interest thereon at the rate specified Ihcrem. or in Ih]:
note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this |
{  mortgage.

13. That if Mortgagor shall make default in the payment of any of the indebtedness{es) hereby secured, or in the performance of any of the terms
or conditions hereof, I\Fﬂrlgagee raay procced 10 collect the rent, income and profits from the real estate, either with or without the appointment of a |
receiver; any rents, income and profus collected by Mortgagee prior to foreclosure of this mortgage, less the cost of collecting the same, including any
rcal estate commussion or attorney’s fee incurred, shall be credited first to advances with interest thereon, then to interest due on the principal indebtedness, ¢
and the remainder, if any, w the principal debt{s) hercby secured. :

14. That it is further agreed that if Mortgagor shall fail 10 pay, er causc v be paid, the whele or any portion of the principal sum, or any iastallment
of interest thercon, of any other indebtedness(es) the payment of which is hereby secured, as they or any of them mature, ¢ither by lapse of ime or other-
wise, int accordunce with the agrecments and covenants hercin contained, or should default be made in the payment of any mechanic’s lien, materialmen’s
fien, insurange premiums, taxes or assessments now, or which may hereafter be, levied against, or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum. with
interest thereon. and all other indebtedness(es) secured hereby, shall, at the option of the then holder ofsaid indebtedness(es), be and become immediately
due and payzhle and the holder of the indebtedness(es) hereby secured shall have the right 10 enter upon and take possession of the real estate and
after, or withoui. 1aking such possession of the same, sell the motrigaged real estate at public outcry, in frott of the courthouse door of the county whetein
the real estate is located, to the highest bidder for cash, eithear in person or by anctioneer, after first giving notice of the time, place, and terms of such sate
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money. L
. the Mortgagee or any person conducting said sale for i1 is authorized and empowered 10 execute 10 the purchaser al said sale a deed to the real ostate »0 |
purchased in the name and on behalf of Mortgagor, and the cerificate of the holder of the morigage indebtedness, appointing said auctioncer 10 make
| Such sade, shall be prima facie evidence of his authority in the real estate, o1 the equity of redemption from 1his mortgage may be forecloscd by st
any courl of competent jurisdiction as now provided by law in the case of past due mnrl%:_ges, the Morigagee, or the then holder of the indebtedness{es)
hereby secured, may bid at such sale and become the purchaser of 1he real estate if the highest bidder therefor. The proceeds of any such sale shall be
applied (a} to the expenses incuired in making the sale and in all prior efforis 10 effect coliection of the indebredness(es) secured hereby, including a
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the for ure of this murtﬁagm of the coltlection of said indebtedness(es). and of the pursuit of any efforts theretofore directed to that end, i 10g,

but without limitation to. the defense of any proceedings instituted by the Mortgagor or anyone liable for said indebtedness(es) or interested in the

mortgaged real esiate o rrev:m ar dclaﬁi by any means, the exercise of said power of sale on the foreclosure of this mortgage; (b) to the payment of
0

whatlever sum or sums Mortgagee may have ]pa:d out or become liable o pay, in carrying out the provisions of this morigage, together with interest
thereon: (€) to the payment and satisfaction of said indebtedness{cs) and interest thereon specifically referred to hereinabove to the day of sale and any
other indebiedness(es) secured by this morigage; and () the balance, if any. shall be paid over to K/!

any evenl, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to see to the proper application of the purchase money.

reasongBle attorney’s fee, or reasonable atlorneys® fees, is permitted by law for such services as may be, or have been, necessary in any one ﬂ:,?c@rc of

15, That in the event of the enaciment of any law by the State of Alabama, after the date of this mortgage, deducting from the value of the real
estate for the purpose of taxation an:F hen thereon, or imposing any liability upon Mortgagee, in respect of the indebtedness(es) sccured hereby. or
¢hanging in any way the laws now in force for the taxation of mortgages, or debts secured by mortgages, or the manner of cotlection of any such taxes,
s¢ as 1o affect this morpapge, Mortgapor shall pay any such obligation imposed on Mortgagee th:rE’by. and in the event Mortgager fails to pay such
obligation or is prohibited by law from making such payment. the whole of the principal sum secured by this mortgape, topether with the interest due
thereon shall. at the option of Mortgagee, without notice 10 any party, become immediately due and payable, .

16, That should Mortgagor become insolvent or bankrupt: or should 2 receiver of Mortgagor's property be appointed; or should Mortgagor in-
tentionally damupe or atlempt to remove any improvements upon said mortgaged real estate; or should it be discovered after the execution anfd&ﬁvtl}f
of this mstrument that there is a defect in the title to or a lien or encumbrance of any nature on the real estale prior to the tien hereof; or in case of an
error of defectin the above described note or this instrument or in the execulion or the acknowledgment thereof, or if a homestead claim be set up to the
real estate or any part thereof adverse to this morigage and if the said Mortgugor shall fail for thirty (303 days after demand by the Morgagee. or other
holder or holders of said indebtedness{es). to correct such defects in the utle or to remove any such lien or encumbrance or homestead claim, or to
correct any error in said note or this instrument or its execution: then, upon any such default, failure or contingency, the Mortgagee, or other holder or
holders of said indebtedness(es), ar any part thereof, shall have the option or right, without notice or dtmanﬁ, 10 declare all of said indebtedness{es)
then remaiming unpaid :mmcd:att]i!; due and payable, and may immediately or at any time thereafter foreclose this morigage by the power of salc
herein contained or by suit, as sucn Mortgagee, or other holder or holders of said indebtedness{es), may clect. '

I7. That no right, title or inierest in or to the mortgaged real estate, or any part thereof, shall be sold, transfersed, assigned, conveyed, mortgaged
or encumbered by a lien at any time prior ¢ the payment Ir full of the indebiedness{es) secured herehﬁ without first obtaining the prior written consent
and approval of Mortgagee which consent and approval shall be within Mortgagee’s sole discretion; that in the event of any wolatzon of ¢his provision,
the entire unpaid balance of the indebtedness(es) secured hereby, together with all interest thereon, shall become due and payable irymeédiately at the
option of Mortragee without notice to Mortgagoer, and shall be recoverable by Mnrig]?gec forthwith or at any 1ime thereafier withput stay of execution
or other process and failure of Morigagor 10 pay all monies 1o Morigagee secured by this morigage shall be an act of default entiiling Morigages to fore-
close this mortzage in accordance with the terms hereof. ' S - S

18. That it is the intent of the MnrtgaEnr and Morigagee to secure any and all indebtedness{es) of said Mcrr:faﬁnr to Mortgagee, now existing or
hereafier arising, due or 10 become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage 15 intended and dees
secure, not only the indebtedness heremabove specifically referred to, but also any and alt other debts, abligations and habilities of said Mortgagor to
said Morigagee, whether now existing or hereafter arising, and any and all exiensions or renewals of same, or any part thereof, at any time before actual
satisfaction and cancellation of this mortgage in the Prebate Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, gudranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any tine secured hereby may be
extended, rearranged or renewed, and that any part of the security herein describad may be waived or released withoult in anywise altering, varying or
diminishing the force, effect or lien of this mortgage. and this mortgage shall continue as a first lien on all of the real estate and other property and
rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other security now cxistin%
or hereafter (aken 10 secure the payment of said indebtedness(es) or any part thereof shall in any manner be impaired or affected by the execution o
this morigage; and no secunty subseguently taken by Mortgagee or other holder or holders of said indebiedness(es) shall in any manner impair or affect
the Efculilt}: given by this mortgage; and all security for the payment of said indebiedness{es) or any part thereof shall be taken, considered and held
as cumulative. .

19. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
them shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, it or the parties so holding possession,
shall become and be considered as tenants at wili of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing to
surrender possession upon demand shall be guitty of forcibie detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject 10 eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thereof being hereby expressly waived. X

20, That Mortgagor agrees to faithfully perfoem all the covenants of the lessor or landlord under present and future leases affecting the mnngaged
real cstate, and neither do ngr neglect, nor permit o be done, anything which may dimipish or tmpair their value, or the rents provided for therein, or
the interest of the tessor or of the Mortgagee therein or thereunder.

2]. That Mortgagor shall furnish 1o Mortgagee within 3._[J iﬂ ays ) days after the close of each fiscal year
of Mongagor, such ﬁ%lancial records as the huﬁer of this mortgage may require including. but not limited to, an annual statement of the operation of
the real estate which shall include annual statements itemizing the income and expenses, an itemized rent roll, together with 2 complete financial statement
of Mortpagor’s assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable to
ﬂﬂngﬂ gee or at Mortgapee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee at no expense 1o

origagee.

22. That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagoer under the terms
and provisions and in accordance with a toar agreement or construction ioan agreement (“agrecment”), the terms and provisions of said agreement

are hereby incorporated by reference ashfart of this mortgage as if fully set oul herein, and any default in the performance of the provisions thereof,
or any contract or agreement beiween Mortgagor and Maortgagee, shall constitute a default hereunder entitling Mortgagee 1o exercise the remedies

provided herein. including the right to foreclose- this mortgage in accordance with the terms hereof; that each FUTURE ADVANCE advanced by

Moaortgagee to Mortgagor is being advanced in accordange with an agreement dated —aIuly 11, 1983 and 5 secured
by this morlgage.

23. That in the event this m-:::rtfag,c 15 second and subordinate o any prior mﬂrtgaghc{s} and in the event the Mortgagor should fail to make any
payments which hecome due on said prior mortgage(s), or should default in any of the other terms, provisions and conditions of said prior morigage(s)
occar, then such default under the prior mortgage(s) shall constitute an eveni of default under the terms and provisions of this mortgage, and the Mortgagec
heretn may, atits oplion, declare the ¢ntire indebtedness(es) secured by this mortgage immediately due and payable and if payment 1s not promptly made,
then declare this morigage in default and subject to foreclosure; provided that the Mortgagee herein may, at its option, make, on behalf of Mortgagor,
any such payments which become due on saxd prior mortgage(s), or incur any such expense or obligations on behalf of Mortgagor, in conneaction with the
saicd rriﬂr mortgage(s), in order to prevent the foreclosure of said prior murtgageisi and all such amounts 5o expended by the within Morigagee on
behalf of said Morigagor shall become a debt to the Mortgagee and shall be secured by this mortgage and shatl bear interest from the date of payment
at the maximum legal rate of interest from time to time permitted by the laws of the State of Alabama, and shall be at once due and payable. entitling
the Martgagee to all of the rights and remedies provided herein, including. at Mortgagee's option, the right to foreclose this mortgage.

24. Thul provided always that if Morigagor pays the indebledness{es} sccured by this mortgage, and reimburses Mortgages, its successors and assigns,
for any amount it may have exTended gsursuant to the authonzation of this morigage, including without limitalion, sums spent in payment of taxes,
assessments, insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyance
shall be null and voud; otherwise it shall remain i full force and effect

25. Thal any promise made by Mortgagor herewn to pay money may be enforced by a suit at law, and the srr:urigy of this morigage shali not be waived
therehy, and as to such debts the Mortgagor waives all rights of exemplion under the laws and Constitution of the State of Alabama and agrees to pay as
permutied by law a reasonable altorney's fee [or the collection thereof.

26. That no delay or Failure of Morigagee to exercise any option herein yiven or reserved shall constitute a waiver of such option or estop Morigagee
From afterwards cxercising same or any other option at any time, and the ]p'.ij_.'mr:nt. Or Contracting to pay, b{. Mortpagee of anything Morsgagor has herein
agreed to puy shall not constituie a waiver of defanlt of Mﬂrtgagﬂr in faling to make said pavments and shall not estop Morigagee from foreclosing this
morigage on dccount of such futlure of Mortgagor.

27 That w herever and whenever in this mortgage it shall be rc?uir-_-d ar permitted that notice or demand be ﬁiven or served by any party. such
notive of demand shull be given o served. and shall not be deemed o hove been given or served untess in writing and forwarded by registered or certified
fot certern ot reguestad addressed as Followes

To Maongagor. _________s__hElbY Home 5 Inc.

—_— . ————— . —

Post Office Box 476
" Alabaster, Alabama 35007

R EE i e — — —

—_-

To Morngupee: The Colonial Bank of Alabama, N.A.

ortgagor, or Mortpapor's successors or assigns. [n |
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28. That mn}gdlar or plural woids used herein to designate the Mortgapor shall be construed to refer to the maker of this mortgage, and all covenants
] ;

and agreements herein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein reserved or secured
to Mortgagee shall inure 1o the benelit of its successors and assigns.

29. That the unenforceability or invalidity of any prevision or provisions of this morigage shall not render 2ny other provision or provisions herein

cﬁnlq‘ijrlfjdhuncnfurceable or invalid. All nghts or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition to those
pravi ¥ law, -
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IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his (her) (their) hand(s} and seal(s), oo the day and year first above writien,

SHELBY HOMES, INC. ﬂ
WITNESSES: |
- BY : AL O (SEAL) H
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STATE OF AL ABAM#” &b
45)

COUNTY

I. the undersigned, a I‘&nﬂq Public in and for said County, in said State, hereby certify that

whase narme(s) {iﬂl) (;l’f-] signed to the foregoing conveyance and who (is) {are) known 1¢ me, acknowledged before me on this day that, bein E informed
of the contents of the conveyance, (he) (she} (they) executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the day of , 19

Notary Public

STATE OF ALABAMA

——Jeffcraon COUNTY
I, the undersigned, a Notary Public in and for said County, in said State, hereby centify that “
F. Reid Long . b
whosenameas — Pregident of . is signed to the foregoing
conveyance and who is known 1o me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such otficer
and with full authority, executed the same veluntarily for and as the act of said ation. J’ A () '
/ S L e
Given under my hand and official seal this the L1th dayor_ i / = ,/ [ie.=4 .'f'tﬁ 83
Y 1. .J'J | |
. y ¢ '/ ;
Notary Public Wy COMMISSION EXPIRES JUNE 2/ 1986 7~ 1
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This instrument prepared by: Sue Patterson
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The Colonial Bank of Alabama, N.A.




