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MORTGAGE FORM FORM 100.36 R 12030
T
f Al b Thls instromeat was hrepared By

State o abpama @wﬁi \ﬁ . ﬁ :
___Shelby County. .

THIS IDENTURE is made and entered into this ___ 2 7th_day of June_——.19.83 by and between

- Carlaos Greqgory Harren and—wife, bia : I

(hereinafter called "Mortgagor™, whether one or more) and Central State Bank (hereinafter called

“Morigagee™).

WHEREAS, _ Carlos Gregory Warren and—wife;, Biana L —Warren
is {are) justly indebred to the Mortagee in the principal sum of _ Fifty three thousand six hundrad pineteen—&§
dollars {55 3,619.858 ) as evidenced by that certain promissory note of even {fﬁlg:witfg Thic{ué:- ga ﬁ incerest as provided rherein, which is
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payable in acmrdan::e wich its terms, and which has a final maturicy date of

This losn is due and payable in 179 pavments of
1 $298.62 starting July 25, 1983 and one final

payment in the amount of $166.87 that is due on
June 25, 1998,

NOW. THEREFORE. in considerarion of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on al! of said debt and on any and all such extensions and renewals {the aggregate amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collecrively called “Debe™) and the cnmpli.ancr:
with all the stipulations herein cantained, the Mortgagor does hereby granr, bargain, sell and convey unto the Mortgagee, the following described real estate,
situated in __ . Shelby _ County, Alabama (said real cstate being hereinafter called “Real Estate™:

A

County, Alabama, described as fecllows: From the SW corner of
said %~% gection run East along the south section line for 1039.1
feet to the P. 0. B. of subject lot; from said point thus eatab-
lished, deflect left 91 degrees and run northexrly for 344 feet;
thence deflect right 91 degrees and run easterly for 280 feet;
thence deflect right 89 degrees and run southerly for 344 feet;
thence deflect right 91 degrees-and run Westerly for 280 feet

to the peointof beginning, and containing 2.2 acres more or less.
Less and except that portion in public rcad right of way and an
easement across the south portion of said lot.

Grantor does hereby reserve the right to use existing road for
means of ingress and egress to the public road.

$23,500.00 of the proceeds of this loan have been applied on the purchase
price of the property héréein conveyed to mortgagor simul taneously herewith.

A parcel of land in the SW%-Swk, Seec. 9, Twp. 22-S, R-2-S, Shelby ||
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Topether with afl the nighes, privileges, (enements, appurtenances and fixtures Jppertaining to the Real Esrate, all of which shall be deemeid Real Estare and shall
be conveyed by this morigage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgager ehae the
Mortagor is lawfully seized in fee sisnple of the Real Estate and has a good right o el and convey the Real Errate as aforesaid; than the fleal Estare s free of all

cncumbrances, unless otherwise set forth abvove, and the Morngapor will warcine aod forever defend the title ro the Real Extate unto the Morrgogee, aganer rhe
Lowdul clains of ol persons

For the purpose of furter securing the paymemnt of the Debr, the Mortgapor sorees to: {1 pay all taxes, assessments, and other liens saknap pricanry owver 1los
mwertgiee (hercinsiter wantly called “Liens™), and f defaalt is made in the povisene ot the Liens, or any part thereol, the Mottgagee, at s optiot, may pay the
sume; 12) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Morrgapee, against foss by fire, vin-
Julism, maliciouws mischief and «ather perils usaally covered by a fire insurance poloy with standard extended coverage endorsenwne, with loss ot anv, pavable o
the Mortgagee, as its interest may appear; such insurance 10 be in an amoun: ar Teast egual to rhe full insurable value of the improvements lowated on the Real
Estate unless the Mongagee agrees in writing that such insurance may be in a lesser amaune. The original insuranwe policy and all replacements therefor, <hall
b dehvered to and held By the Mortgagee until the Dl is paid in full. The ongisal insurance policy and all replacements therefor musc provide thac they may
e be canceled withowr the insurer piving ar Jeast fifteen days prior written notice of such cancetlation o the Mortgages,

The Mortgagor herebw assigns and pledges to che Morigagee, as furdher secumiy for the payment of the Debr, cach and every pohivy of hazard imsurirc e nusw or
hereafter in effect which insures said improvements, or any part thereol, togerher with all the vight, title and interest of the Mortgagor in and to eoch arad every
such policy, including tur not limited to all of the Mortgagor's right, title and interest in and 1o any premiums paid on such hazard insursne o,oimcluding all
rights 1o return premiums. I the Mortgagor fails to keep the Real Estate insured us specified above then, at the election of the Mortgagee and withour notice to
any person, the Mortgagee may declure the entite Debr due and payable and this mortgage subject o foreclosure, and this mortgage may be foredased as
hereinafter toovided; and, repardless of whether 1he Mnrtgagcc dectares the entire Debt due and pny‘ahte and this mortgage Ful"ljt‘:_‘t tor Lovren losure, the Morr-
gapee mav, Lut Lhall mot be :ﬁﬂigauﬂ 13, insure the Real Estate for ics full insurable value {or for such lesser amount as the Mortgager may wishh against such
risks of loss, for it own benefit, the proceeds from such insurance (ess cost of collecting samel, if collected, to be credited against the Debe, or, at the clecrion of
the Morigagee, such proceeds may be used in repairing vr reconstructing the ingroverments located on the Real Estate. Al amounts spent by the Mungagee for
insurance or for the pavment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upan or notive w rhe
Morrpagor, and +hall be secured by the lien of this mortgage, and shal! bear inrerest from date of payment by the Mortgagee until paid at the rate provided in-
the promissory mote or notes referred 1o hereinabove. :

As furt'!jt'r s urity for the payment of the Debt, the Mortpapor hereby pssipns and pledpes to the Mortgagee the following described property, nighes, JJmims,
rents, profits, issucs and revenues:

1. 2l renus, profits, issues, and revenues of the Real Estate from time to tirme =ccruing, whether under leases or tenancies now existing or hereafrer creared,
reserving to the Martgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2, all judgmentd, awards of damages and serilements hereafter made resulting from condemnation proceedings or the caking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) 1o the Real Estate, or any part thereof, or 1o any
nghts appurtenaint therero, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any parc thereol, in
licu of the exercie of the power of eminent domain. The Mortgagee is hereby aurhorized on behalf of, and in the name of, the Morngagor 1o exccute and deliver
valid acquittances for, and appeal fram, any such judgments or awards. The Mioregagee may apply all such sums so received, or anvy part thereof, afier the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs anud artorneys’
fees, ot the Debr in such manner as the Mortgogee elects, or, st the Morcgapee™s option, the entire amount, or any part thereof, so received may be released ar
may be used to rebuild, repair or restore any ar all of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the-Real Estate and all improvements locared thereon and not 1o commit or permit any waste thereon, and at all
umes to maintain such improvements in as good condition as they now are, reasonable wear and tear escepred.

Notwithstandine any other provision of this mortgage or the note or notes evidencing the Debr, the Deby shall become immediately due and payable, orihe
option af the Mortgagee, upon the conveyance of the Real Esrate, or any pant thereol or any interest therein.

The Morigagor agrees that no delay or failure of the Mortgagee wo exercise uny option o declare the Debe due and payable shall be deemed a watver of the
Muortgagee's right 10 excrcise such aption, either as to any past or present defaulr, and it is agreed that no terms or conditions contained in this mortgnge mA#A be
waived, aliered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers,

Afeer defaule on the part of the Mortgagor, the Mortgagee, upen bill filed or other proper legal proceeding being commenced for the foreclosure uf this mert-

gage, shall be entided to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profits of the
Real Estate, with power 1o Jease and comtrol the Real Estate, and with such other powers as may be deemed necessary.

LPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (whuch Debr includes the indebtedness evidenced by the promissory noete or notes
referred ro hereinbefore and any and all extensions and renewals thereof and all interest on said indebredness and on any and all such extensions sand renewals)
and reimburses the Mortgagee for any amounts the Mortgagee has paid in pavment of Liens or insurance premiums, and incerest therean, and fulfills all of s
ohligations under this moregage, this conveyance shall be null and void. But if: {1) any warranty or representation made in this mortgage is breached or proves
false in any matenal respect; (2) defaulr is made in the due performance of any covenant or agreement of the Maortpagor under chis mortgage; {3} defaule is made
in the payment 1o the Mortgagee of any sum paid by the Mortgogee under the antharity of any provision of this mortgage: (4} the Debe, or any par thereof, re-
mains unpaid at marurity; {5) the interest of the Mortgagee in the Real Estare becomes endangered by reason of the enforcement of any prioe lien or encuny-
hrance thercon; (8) any statement of lien is filed against the Real Estate, or any part ithereof, under the statutes of Alabama relating to the liens of mechanics and
materialmen (without regard to the existence or nonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or
authorizing the bnposition of any specific 1ax upon this morgage or the Debe or permitting or authorizing the deduction of any such rax from the principal ar
interest of the Deb, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (8) any ol the
stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them {a} shall 2pply for
ar consent o the appotntment of a receiver, crustee or liquiditor thereof or of the Real Estate or of all or a substantial parr of such Martgagor's assets, (b) be ad-
judicated a hankrupt or insolvent or file a voluntary petition in bankruptey, G0 ail, or admit in writing such Maortgagor’'s inabilivy genetally, 1o pay such More-
gagor’s debis ns they come due, {d) make a general assignment for the benefit of creditors, (e} file a petition or an answer seeking reorganization or an arrange-
ment with credivoes or raking advantage of any insolvency law, ar (f) file an answer admitting the material allegations of, or consent to, or default in anawering, a
netition fifed aguingg such Mortgagor in any bankruptcy, reorganization or insolvency proceedings; or {10 an order for relief or other judgment ar decree shall
be entered by any court of comperent jurisdiction, approving a petition seeking liquidation or reorganization of the Maorrgagor, or any of them if more than one,
iyt appoinung a reveiver, crostee or liguidaror of any Mortgagor or of the Real Ewate or of all or 2 substantial part of the assets of any Mortgagor then, upon the
happening of any one or more of said events, ar the option of the Mortgagee, the unpeid balance of the Debe shall at once become due and payable and this
mortgage shall be subject to foreclosure and may be foreclosed as.now provided by law in case of past-due morrgages; and the Mortgagee shall be authorized to
take possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and rerms of sale by publicarion once a week for three con-
secutive weeks in some newspaper published in the county in which the Real Estare is locared, to sell the Real Escate in front of the courthouse duor of said
county, 4 public autcry, 1o the highest bidder for cash, and o apply the proceeds of said sale as follows: firse, to the expense of advertising, selling and conveying
the Real Estate and foreclosing this morrgage, including a reasonable atiorneys' fee; second, to the payment of any amounts that have been spent, ur that it may
then Pe necessary to spend, in paying insurance premiums, Licns or other vnicumbrances, with interest thercon; third, ro the payment in full of the balance of
the Debr whether the same shall or shall not have fully matured at the date of <aid sale, but no interest shall be collected beyond the day of sale; and, fourth,
the halance, if any. 1o be paid 1o the party or parties appearing of record to be the owner of the Real Estare ac the time of the sale, after deducting the cost of
ascertaining who s such owner. The Morcgagor agrees that the Mortgagee may ind at any sale had under the terms of this mortgage and iway purchase the Real
Estate if ol highest bidder therefor. At the foreclosure sale the Real Estate miav be offered for sale and sold as a whole withour firsc offering it in any other iman-
ner or it may be offered for sale and sold in any other manner the Maortgage: may elect.,

The Meorrgaper agrees to pay all costs, including reasonable atcorneys’ fees, inurred by the Mongagee in collecring or sccuring or attempting 1o collect or
wecurc the Debe, or anv part thereof, or in defending or attempring to defend the priorivy of this mortgage against any lien or encumbrance on the Real B,
anless this mortgage ic herein expressly made subject to any such lien or envumbrance; and/or all costs incurred in the foreclosure of this morgage, either
undet 1he power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amoeunt of such costsincureed by the dore
zagee shal) be a part of the Debe and <hall be secured by this morgage. The purchaser at any such sale shall be under no obligation to see 1o the proper applica-
tion of the purchase money, In the event of a sale hereunder, the Merrgague, or the owner of 1the Debt and mortgage, or auctioneer, shall execute oy the pur-
chaser, for wnd i the name of the Mortgagor, a statutory warranty deed to the Real Estate,

Plural oor sinpular words used herein to designate the undersigned shall be vonstrued o refer to the maker or makers of this moregage, whether vne or more
natural perwns, (oTporarions, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the herrs,
personal representatives, successors and assigns of the undersigned: and everv option, right and privilege herein reserved or secured 1o the Morrmages, shall
inure 1o the beefit of the Morgpapee's successors and assigus,

In witness whoereof, the undersipned Morigagor has (have) executed this insirument on the date first written abenve.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Stare of Alabama }

Sh
“ lbg‘ﬂunt‘f }

[, the undersigned authority, a Notary Public, in and for said county in said stace, hereby certify that
- _ ¥ - '
e R R B o

whose name(s) is (are) signed to the foregoing instrument, and own to me, acknowledged bi:f-:-rguné on this day
that, being informed of the contents of said instrument, _th_Yexf.-futed the same voluntarily on cthe day thyrsame bears dace.

Given under my hand and official seal this 2 7t hday of June ',;19- e e 15 ,
N st . .

- J .
> : ; 14
- — - . _.....'ﬂ'ff........a' . g :

F
w4 L cn.ﬂg by 9455 Notary Public ~ .7,

£ .z

|

21alh it — ‘ -y SRR
‘.:-”i" 'C.?'*E?Z;ng%izf\i—gﬁ ,/g.c... 41_5_’_1:3_ My commission expires: et o
ll.ilr_-_lr _: :i.‘kl"-j-lt'.'i-L by 1 02 tﬁ?"ﬁq ‘z % B NC"I'_EI-:"JF P;__'-Ti',-:_ Sovin i .
| - : __...--'-"'—-—_ -~ WY amim - - .-" - L1.. R bt 'r-'—"."'._'.'
| A A FZ es ORI % s e T
g3 g 18 NOTARY MUST ABFISSSEAL toai sy (7% 97
. r*"""":*‘}-\
R C TR
: Az ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama }
County |

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of , 3
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day thar, being in-
formed of the contents of said instrument, __he___ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation. A

Given under my hand and official seal this day of , 19 .-

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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