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MORTGAGE

THIS IDENTUIRE is made and entered inro this 5th _day l’_':rf.__,__ J uly , 1083 by nnd between

e .. Clarence E, Jenes and wife, Martha Gail J0neas
{hereinafter called “"Moregagor™, whether one or more) and EEI‘l_tl”al state Bank (hereinafrer called
“"Mortgapee ),

WHEREAS, __Clarence E, Jaones and wife, Martha Gail Jones

is {aee) justly indebred ro the Mortagee inthe principal sum of Five thousand one s 'I‘UMHM

dollars (3 g ,116.44 } as evidenced by that certain promissary note of even date herewith, which bears interest as provided therein, which is
payable iy accor:Lince wich its terms, and which has a final maturity dare of _g_'_ar}_m? 15, 1987 .

This note is due and payable in 41 monthly payments
of $122.00 starting August 15, 1983 and one final

. payment in the amount of $114.44 that is due on
January 15, 1987.

NOW, THERFFORE, in consideration of the premises, and wo secure the paymene of the debt evidenced by said note and any and alt extensions and
reniewals thereof, or of any part thereof, and all interest payable on all of sa1.d Jebt and en any and all such extensions and renewals {che aggregare amount of
such debe and 1rerest thereon, including any extensions and renewals and the interese thereon, is hereinafier collectively valled “Debt™ and the compliance
with all the stiplations herein contained, the Mortgagor does hereby grane, bargain, sell and convey unto the Mortgagee, the following described real estate,
situared in Shelby County, Alabama {said real corate being hereinafrer called “Real Eseate™): ‘

A

All that part of the S¥% of the S¥% of the NWh of the NWk

of Section 11 Township 24 ¥North, Range 13 East, Shelby County,
Alabama. .

Also a parcel of land lying and being situated in the NE% of the
NWw4% of Section 11, Township 24 Neorth, Range 13 East, being more
particularly described as follows: Begin at the Southeast corner of
the NWk of th3 NWY% of Section 11, Township 24 North, Range 13
East and run North along the East boundary of said %-% Section
109.0 feet; more or less, to the Southwest corner of Frank Killings-
worths lot; thence run East along the South line of said lot 310
féet, more or less, to a point on the West right of way line of U. 8
Highway 31; thence South along said right of way line 209 feet; murj

i

or lgss to a point on the south line of the NEk of the NEY of said
Section; thence run West along the South line 310 feet, more or les
to the point of beginning:; being situated in Shelby County, Alabama.
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Topether with al! 11 gighis, privileges, tenements, appurtenances amd fixtures anpertaining to the Real Estace, all of which shall be deemed Real E<rare and <hall
be conveyed by thas monigage.

T HAVE AND TO HOLD the Reat Estate unto the Mortagee, its succeswers and assigns forever. The Mortgagor covenants with the Muortpagee thar the
Hnr:a;i*,u: i Juwfully seized in fee simple of the Real Estate and has a goud right 1 «oll and convey the Real Estate as aforesaid; that the Real Ectare s froe of ol

enwimbrances, uniless otherwise set forth shove, and the Mongagor will warrant «nd lorever defend the vitle to the Real Estate unte the Mortgapee, apamst the
law il claims of all persons.

For the purpos of further securing 1he payment of the Debt, the Morigagor agrees to: {1) pay all taxes, assessments, and other tiens taking prionty over thas
noctgape thercinaiter joindly called “Liens"), and if default is made in the paymert of the Liens, or any part thereof, the Mortgagee, at i< option, may pay the
s L1 keep the Real Estate continuously insured, tn such manner and with wi b companies as may be satisfactory to the Martgapee, agoinst loss Iy fire, van
1.,].|l|_-.n'-|1 mabicious naw hief and other rl-g;rjts. u-_-'.:ua"'f covered h'}' a fire insurance il gy with standard extended coverags endorsement, wirly Lo, t satay, i-.'!‘-.':lH:_' 1y
the Martgager, a- ity interest may appear; such insurance to be in an amount ar least equal o the full insurable value of the improvemenss low ated on the Real
Evtate unless the Maortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replac ements therelior, shalk
b delivered e et held by the Moregagee until the Debr is paid in full. The origieal insurance policy and all replacements therefor must provide that they may
not be canceled without the insurer giving ac feast fifteen days prior written notice of such cancellation o the Mortgagee.

The Morigagor bereby assigns and pledges to the Mortgagee, as furcher securicy for the payment of the Diebe, each and every policy of hazard incurars e nowor
hereafeer in effect « hich insures said improvements, or any part thereof, together with all the right, title and interest of the Morgagor in and vaeac b and every
s b policy, e edimg but mot limiced 1o al! of the Muoregagor's righe, title ar.d mirerest in and 1o any premiums paid on such hazard mearanie, o buding all
righes 16 recurn 3re miumes. IF the Morigagor fails to keep the Real Estate insured - pecified above then, au the clection of the Mortgagee and wirh e note 1o
any person, the Mortgagee may declare the eatire Debt due and payable and this mongage subject to foreclosure, and this mortgage may be furedlosed as
hereinafter provieted: and, regardless of whether the Morigagee declares the crnirire Debt due and payable and this morrgage subject o fireclonure, the More-
Bagee may, Imr Jyall iew be pbligated to, insure the Reat Estate for its full insurable value {or for such lesser amount as the Mortgagee mav wehlbaeaiise such
risks of Joss, for 1o wn benefi, ﬁ-u: proceeds from such insurance {less cost of Lollecting same), if collected, to be credived against the Debe, or. at the clection of
the Morigager, su b praceeds may be used in repairing or reconseructing the improvements located on the Real Estate. All amounts sperie bv the Mortpagee for
mearance of for the payment of Liens shall become a debt due by the Mortgag r 1o the Mortgagee and at once payable, without demand upan of notce to the
Mortgagor, and «h.il be secured by the lien of this morngage, and shall bear wcerest from date of payment by the Mortgagee until paid at the rare provided 1n
the promissery e or notes refereed 1o hereinabove,

As further securiry for the payment of the Debr, the Mortgagor hereby assians and pledges to the Morigagee the following described propercv, nights, dlaims,
renes, profits, issues and revenues:

1. al} rerus, protus, issues, and revenues of the Real Estate from time tr timwe s oruing, whether under leases ar tenancics now existing or hereafier creaced,
reverving ta the Mortgagor, so long as the Mortgagor is not in default hereunder, the right o receve and recain such rents, profits, raues and revenees

2. all judgmern -, awards of damages and setitements heseafter made result:ng from condemnation proceedings or the taking of the Real Evtate, or any purt
thereof, under the power of eminent domain, or for any damage {whether cau<ed by such taking or otherwise} to the Real Estate, or any part thereof, or wo any
rights appurtenit theretn, including any award for change of grade of strecis, and all payments for the voluntary sale of the Real Estate, or anw part thereof, 1n
dicw of 1he exercivc of the power of eminent domain, The Mongagee is herebyv authorized on behalf of, and in the name of, the Morigagor 1o execue and deliver
vahd acguittances for, and appeat from, any such judgmenes or awards. The Miorigagee may apply all such sums 5o received, or any part thereof, aficr the pay-
ment of all the Mortgagee's expenses in vonnection with any procevding or transaction described in this subparagraph 2, including court costs and artornevs’
fees, on the Dokt in such maneer as the Mortgagee elects, or, at the Mortgagee - option, the entire amount, or any part thereof, so received may be released or
may be used 1o ichuild, repair or restore any or all of the improvements low aced on the Eeal Estate.

The Martgagen agrees to wake good care of the Real Estate and all improvemeri< located thereen and ot o commit or permit any waste thercon, and at all
vmnes to mantan ~such improvements in as goud conditian as they now are, 1coconable wear and tear cacepted.

Natwithstanding any other provision of this mortgage or the note or notes ¢+ s lencing the Debt, the Debr shall become immediatelv due and payable, at the
OpPLIRIN of the Mﬂrrg;lgr:t, LIPCHL the conveyance of the Real Estate, or any por | hereot or any interest therein,

The Martgagor agrees that ne delay or failure of the Mortgagee to exercise a1y option to declare the Debt due and payable shall he deemed a waner of the
Mortpagee's nigln 1o exercise such aption, cither as 1o any past or present defisr, amd ir is agreed that no terms or conditions contained in this morrgage may be
waived, aleered o changed excep i‘w a written instrument signed by the Morrpagar and signed on behalf of the Mortpagee by one of ity olficers.

Afcer default on the part of the Mortgagor, the Mortgagee, upon bill filed or dcher proper legal pracecding being commenced for the foredosure of thas -
gage, shall be vnialed to the appointmem by any competent court, without e to any parey, of a recerver lor the rents, issues, revenuet and profins ol the
Real Eware, with power to lease and cantrol the Real Estate, and with suth ather powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debr vwhi b Debr includes the indebtedness evidenced by the promissory note or notes
referred to hereinl<efore and ony and all extensions and renewals thereof and all interest an said indebredness and on any and all such extensions and renewals)
and reimburses 11 Morgagee for any amounts the Mortgagee has paid in paynwne of Liens or insurance premiums, and interest theteon, ard fuifills bl of s
vhliganons under this mortgage, this vonveyance shall be null and voud, But (2 {1) any warraney or represeniation made in this mortgage 1< breached ar proves
fulse 1 any mareril respect; (23 defautt is made in the due performance of anw Lovenant or agreement of the Mortgagor under ehis morepage: (31 defaubis made
i the payment 10 the Mortgagee of any sum paid by the Mortgagee under the suthority of any provision of this montgage: (4) the Debr, ar any parr thereof, re-
mains unpaid a1 maturiry; (3) the interest of the Morrgagee in the Read Estate Trecomes endangered by reason of the enforcement of any prier hen or encum-
hrance theecon; i any statement of hen is filed against che Real Estate, or anw pare thereof, under the sratures of Alabama relating to the hens of mechanics and
matersalmen (wi oot regard o the existence or nonexistence of the debr or the lien on which such statement is based); {7) any law 1» pasted imposing or
authorizing the unposition of any s yfic tax upon this morcgage or the Dok or permitring or authorizing rhe deduction of any such tax from the principal or
intdresg of the Thbr, or by virtue nmmh any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (5 anv of the
seipulations tont.oned in this mortgege is dedared invalid or inoperative by am court of comperent jurisdicrion; (9) Maortgagor, or any of them {a} <hall apply fur
or consent o the sppointment of a recerver, trustee or liguiditor thereof or ot 1hie Real Estate or of all or a substantial part of such Maortgagor’s assets, thi be ad-
judicated a bankrupt or insolvent ot file a voluntary perition in bankrupts v, w1 Eal, or admit in writing such Mortgagor's inability generally, 1o pay such Morr.
gapor's debns as 1 hey come due, (3) make a general assignment for the henefir cf creditors, (¢) file a petition or an answer seeking reorganization ar an arrange-
ment with creditors or raking advantage of any insolvency law, or (f) ile an answ er admitting the material allegations of, or consent 1o, or default in answenng, 2
pettion filed aganst such Mortgagor in any bankruptey, eeorganizauion or insalvency proceedings: or {(10) an order for reliefl or other judgment or decree shall
he entered by any caurt of competen jurisdiction, approving a petition secking hyuidation or reorganization aof the Mortgagor, or any of them o more than ane,
or appointing a receiver, trustee of Iiguidaror of any Mortgagor or of the Rea! l?imitf: or of all or 2 subsrantial part of Lthe assets of any Moertgagor; then, upon the
happenimg 1;1Fil-ti‘-r' one ur more of said events, at the opion of the Mortgagee. the unpaid balance of the Debe shatl at once become due and payable arnd ths
maortgage shall be ~uhject to forechnure and may be foredlosed as.now provided by law in case of past-due mortgages; and the Mortgagee <hall be authorized ro
take possession «f the Real Estate and, after giving at least rwenty-one days notioe of the time, place and terms of sale by publicarion once a week for three con-
secutive weeks i1, some newspaper published in the county in which the Real buate is located, to sell the Real Estate in front of the courthouse duoor of said
county, & public autcry, 1o the highest bidder for cash, and o apply the procerds of said sale as follows: first, to the expense of advertising, selling and cunveying
the Real Estate and foreclusing this morigage, including a reasonable attornevs' fee: second, to the payment of any amounts that have heer spent, or that it may
then be necessary ta spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the halance of
the Debt whetl o the same shall or shalt not have fully matured at the date of «aid sale, but no interest shall be collected beyond the Jay of sale and, laurth,
the badance, if iy, to be paid to the party or parties appearing of record 1o be the owner of the Real Estate at the time of the sale, afrer deducning the cose of
aw criaining who s such owner. The Mortgagor agrees that the Mortgagee mav 1id at any sale had under the terms of this mortgage and may purchane the Heal
Estate if the hiphot bidder therefor. At the foreciosure sale the Real Estate may be offered for sale and sold as a whale without first offering it sn any other man-
ner of it may be offered for sale and sold in any other manner the Mortpages may elect.

The Mortgapor agrevs to pay all vosts, including reasonable attorneys’ fees, 1nicurred by che Mortgagee in collecting or securing or artempring 1o witltewr or
wet ure the Tebr . or any pare thereof, or in defending or atempting to defend 11 priority of this mortgage against any lien or encumbrance on the [leal Eaaie,
andess this micsape is herem expressly made subject ta apy such lien or v umbrance; and/or all costs incurred in the foreclosure of this moripage, cither
under the power of sale contained herein, or by virtue of the Jevree of any (oot of competent jurisdiction. The full ameunt of such costs meureed by thae Maore-
pagee <hall be a on of the Debe and shal! e secured by chis mortgage. The pur haser at any +uch sale shall b under ne obligation to see to the proper appliva:
ifn of l:hl: | ke broase MY, In ﬂ“: event of a sale h{'n:u[}de:r, the }‘ﬂnrtgﬂg{'{', A1 the oWner of the Debr 2nd MATIRLRT, VT Al tiONeer, shall execure to the rur-
¢ haser, for and i the name uf the h‘lnngagur, 3 Malutory warrinty deed 1.0 11ie Real Estare.

Mural or singutar words used herem 1o designate the undersipned shall be conarued 1o refer wo the maker or makers of this motteape, whether cone or mory
Diastural perwons, OTporations, aswdiations, partnerships or other encities. All covenants and agreements hetein made by the undersigned siudl Bind e hars,
personal represertatives, successors ind assigns of the undensigned. and eserv vption, right and privilege herein reserved or secered 1o the Morroaoee, <hall
inure to the benvlit of the Maorrgapec's successors and wssigns.

In witness whiseof, the undersipned Mortgagor has (have) executed this 11-1eument on the date firse wrirten above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alaboma }
.._S8helby County

I, the undertigned authority, a Notary Public, in and for said county in said state, hercby certify chat
_ _Clarence E, Jones and wifg Martha Gail Jones

whase name(-} is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being indormed of the contents of said instrumeny, |’}y . executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 13 day of _ July 19 ‘83 .
T
g

ij@W

Notary Public
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ACKNOWLEDGEMENT FOR CORPORATION

Stare of Alal:ama }

County |}

I, the undursigned auchority, a Notary Public, in and for said county in said state, hereby certify that

Vil
P |
e

..1 - -3

| whose name as of . a
corporation, 1+ signed to the foregoing instrument, and who is knowa to me, acknowledged before me on this day that, being in-
formed of the contents of said inserument, __he__ as such officer, and with full authority, execured the same voluntarily for nd
as the act of ~aid corporation.

i9

Given under my hand and official seal this day of

|

Norary Public

Wt wy €. My commission expires:

y M g 29 NOTARY MUST AFFIX SEAL
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