MORiAG E FORM FLORA 1o 3, nﬁ e

a -

State of Alabama Cr%‘%d e

Shelhy County. e

MORTGAGE

THISIDENTUEL is made and emered intothis _ S€h  dayof JUuly. 19 83 by and between
Joe L. Ball and wife, Gussie W. Ball

thereinefter called “Mornigagor™, whetheroneormoretand . Central Statre Bank thercinafte called
“"Morgagee™).
Joe .. Ball and wife, Gussie W. Ball
WHEREAS, _
i {are) justly inde! red 10 the Mornagee in the principal sum of Fifty-Two Thousand Ej' ghty and n 0/100=-==-=~~
dollars (¥ 15 2 ,080.00 } as evidenced by char certain promissory note of even date herewith, which bears interest as provided therein, which is
payable in accordunce with its terms, and which has a final maturicy date of Demand

Due and pavable on demand evidenced by one note dated as above.

NOW, THERI FORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensinns and
renewals thereo!, or of any part thereol, and all interest payable on all of said Jelw and on any and al} such extensions and renewals {th agoregate amount of
such debt and interest thereon, including any extensions and renewals and the inrerest thereon, is hereinafier collectively called "Debe™ and the compliance
with all the stipulitions herein contained, the Mortgagor does hereby grane, bargain, sell and convey unto the Morigagee, the following described real estare,
situated in . _Shelby County, Alabama {said real cstare being hereinafter called “Real Estate™):

Commence at the NW corner of the S% of the E4% of SEk,
Fractional Section 22, Township 22 South, Range 2 West; thence run
E Easterly along the North boundary line of said sk of E% of SEX%

a distance of 332.25 feet to a point; thence turn an angle of 90 deg.
to the right and run a distance of 50.0 feet to the point of beginning.
on the South boundary line of a roadway; thence turn an angle of 90 deg
to the left and run Easterly along said roadway a distance of 236.385
feet to a point; thence turm an angle of 90 deg. to the right and
leaving said roadway run Southerly a distance of 200.0 feet to a point;
thence turn an angle of 90 deg. to the right and run Westerly a
distance of 236.85 feet to a point; thence turn an angle of 90 deg. to
the right and run Northerly a distance of 200.00 feet to the point of
beginning; being situated in Shelby County, Alabama.

oo

i




== i . . >

Topether wich il rthe righes, privileges, tenements, appurtenances and fixeures upoerzaining to the Beal Estate, all of which shall be deemed Real Evrare and shall
hl‘" l'll'l'l"n-l‘."hr'l."-i.{ h".-' ':"llﬁ :I"l'u'!rtg.ﬂgl:-

T HAVE AND TO HOLD the Real Estate unto the Mortagee, its sucoessors and assigns forever. The Muorctgagor covenants wicth the Mortpaues thue the
Moreapor s lantoly seized in fee simple of the Real Estate and has o pood right 10 sell and convey the Real Estare as aforesaid; thar the Real Esture 1y free of all

v umbrant es, sraless otherwise ser bacth above, and the Mortgagor will warcont and forever defend the title ro the Real Estate unto the Mortgager, agninse the
bas ful clatms of o]l persons.

For the puepvos of further securing the payment of the Debe, the Moregagor ugrees wo: (1) pay all raxes, assessments, and other liens raking pricoey over thas
moregage (hererotter Jointly called “Liens™, and if defaule is made in che poviornt of the Liens, ur any pare chereof, the Morrgagee, ao s option, may pay she
sames (0 keep the Reat Estate cononuousty insured, in such manner and wirls such companies as may be satisfactory 1o the Mortgagee, againse b by fire, van-
Jidvan, maliciev s mischief and other perils usually cavered by a fire insurance paolicy with standard exrended coverage endorsement, with loss f any | payably w
the Moregapee, s interesp may appear; such insurance o be in an amourt ot least equal to the full insurable value of the improvements oo ared oo the Real
Fataze wnless the Moreeagee aprees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements theretor, +hail
e delivered wo ol hefd by the Mortgagee unti! the Debe is paid in full, The oogmnal insurance policy and all replacements therefor muse provide rihat they may
moat b canveled without the insuese giving ac least fifeeen days prior written nonice of such cancellation r che Mortgagee.

The Martgagor boereby asaigns and pledges 1o the Morrgagee, as further securess tor the payment of the Debe, each and every policy of hazard insurance now or
herenfrer in offe. o which imsures said improvements, or any part thereof, togerhier with all the right, ticle and incerest of the Mortgagor in and o eadh and every
suh polivy, indl s hing but mot limited e all of the Morrgagar's righe, eiele and imeerest in and to any premiums paid on such hazard 1osurance including all
nghies to rerur o emmums. If the Morigagor fails to keep the Real Escare insured o specified above then, at the election of the Martgages and wirhour notive to
any peeson, the Moregagee may declare the entire Debe due and payable nnd this mortgage subjece 1o fureclosure, and chis marrgage may be foreclosed as
heremnafeer prov: leds and, regacdless of whether the Morigagee declares the crinre Debt due and pavable and this mortgage subject to forelemure, the Mor-
gagee may, bur -l nat be ohligated to, insure the Real Estate for its full insurable value {or for such t=sser amount as the Mortgagee may wishi against such
cisk af Toss, for i+ own benefic, the proceeds from such insurance (less cost of callecting same), if collected, to be credited against the Debre, or, ac tir elecuon of
the Mortgagee, .. h proceeds may be used in repairing or reconstructing the ing:rovements located on the Real Estate. All amounts spent by the Mortgagee for
insurance or for 1the pay ment of Liens shall become a debt due by the Mortgapor to the Moregagee and ar once payable, without demand upon or notice to the
Morrgagor, and ~hall be secured by the licn of this morigage, and shall beur icrerese from dace of payment by the Morrgagee until paid ar the rate provided in
the promissory tote or notes ceferred o hereinabove.

As further secnaty for the payment of the Debt, the Mortgagor hereby asmigns and pledges to the Mortgagee the following described property, righes, claims,
rencs, profits, eeies and revenues:

34 L. all renrs, poofits, issues, and revenues of the Real Estate from time wo time accruing, whether under leases or tenancies now existing or hercafter creared,
reseeving o the Mortgagor, 50 Jong as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues,

2. all judements, swards of damages and secclements hereafter made resulting from condemnation proceedings or the raking of the Real Estice. or any pars
, chereof, under rt5 power of eminent domatn, or for any damage (whether caused by such taking or otherwise} wo the Real Estare, or any pacr therenf, or to any
eizhts appurrenant thereto, including any award for change of grade of serects, and all payments for the voluntary sale of the Real Estate, or any parr thereof, in
e of the exer e of the power of eminent domain. The Mortgagee is hereby auchorized on behalfof, and in the name of, the Mortgagor to exevute and deliver
vy vohd sequitran. o~ for, and appeal from, any such judgments or awards, The Maortgagee may apply all such sums so received, or any part theecnf, afrer the pay-

= ment of all the -lortgages's expenses in connection with any proceeding or tr.insaction described in this subparagraph 1, including court costs ond artarneys’
C J fees, on the [l in such manner as the Maregapee elects, or, at the Morteages s aption, the entire amount, or any part thereof, so received mav be released or
W may be used oo rebuild, repair or restore any or all of the improvements located on the Real Estarte.

The Mortg o agrees 1o take good vare of the Real Estate and all improvements located chercon and tiot ro commit or permit any waste thereen, and at afl
nmes to minntaes such o improvements in as good condition as they tow are, reasonable wear and toar excepied.

Norw:thstand: g any other provision of this mortgage ar the note ar nowes o 1drn£in% the Debe, the Debt shall become immediacely due and payable, ae the
vprion of the Mortgagee, wpon the conveyance of the Real Estate, or any part thereot or any interest theremn,

The Mortgapo: agrees that no Jelay or fatlure of the Mortgagee to exercise any option to declare the Debe due and payable shall be deemed a waiver of the
Mortgages's nigtt to exercise such optian, erther as to any past or present defan!r, and it is agreed that no teems or conditions contained in this morrgage nfpy be
wanved, abrered o changed except by o written inskrument signed by the Mostgagor and signed on behalf of che Morrgagee by one of its officers

Adrer defaulr vin the part of the h1ﬂrtgagﬂr. the Mq}rtgngee, LM Fitl fited o7 orher proper legﬂ] pmceeding }'nring commenced for the foreclosure of dhis mort-
gape. <hall be votidled o the appointment by any competent court, withour rutice to any party, of a receiver for the rents, issues, revenues and profies of the
Beal Frrare, wirl power to Jease and vontrol the Real Estate, and with such . thes powers as may be deemed necessary.

LIPON CONDITION, BOWEWVER, thar if the Mortgagor pays the Debe (uuch Diebe includes the indebredness evidenced by che promissory note or notes
cefereed vy luereibefore and any and all exeensivns and renewals thereof acd 1 interest on said indebredness and on any and all such extensions and renew als?
and reimburse che Mortgagee for any amounts the Mortgagee has paid in picoent of Liens or insurance premiums, and interest thereon, and falfills all of its
obhligations un.-r this moregage, this conveyance shall be null and void. Booib (1) any warranty or representation made in this moregage is breached or proves
falae trr iy maeen ol respect; (23 defsule is made in the due performance of any oowenant or ageeement of the Mortgagor under chis moregage; (3) Jemale is made
m the pavimens e the Mortgagee of any sum paid by the Mortgagee under the auchority of any provision of this mortgage; () the Debi, or any part thereod, te-
maine unpind o0 matueney; 19 the interest of the Mortgagee in the Real Estute becomes endangered by reason of the enfurcement of any prior lien or encum.
branwe theres, ) any statement of Lien s Rled against ehe Real Esrate, or any part thtn:uf.‘ under the statures of Alabama relaring to the licns of mechamics and
woreridmen (o ochout regard po the existence or nonexistence of the debr a- the lien on which such scatement is based); (7} any law i passed imposing or
amthonzig the rapasition of any specific tax upon this mortgage or the Dely or permitting or authorizing the deduction of any such tax from the prinuipal ot
ineerest ol the L b, or by vietee of which any tax, lien or assessment upon 11 Renl Estare shall be chargeable agains the owner of this mortgage; (31 20y of the
apudlations vare ined tn this martgage ic declared invalid or inoperative by an court of competent jurisdiction; (93 Martgagor, or any of thern {a) <hall apply for
or consent to the apposntment of A receiver, rrustee o liguiditor thereof or of 1he Real Estate or of all or a substantial part of such Mortgagor’s assets, (th) be ad-
judicated it bant -upr o osolvens or e a voluntary petition in bankrupooy, © 0 til, or admit in writing such Morcgagor's inabilicy generallv, to pav such Mort-
wigor's detss oo they come due, 4) make 8 general assignment for the beneiie <o credicors, {e) file a petition or an answer seeking reerganizanion or an arrange-
ment with . redioes or taking advantage of any insolvency law, o 49 file an an-wer admicting the matenal allegations of, or consenr ro, or defaul 1n answering, a
petition Aled a2 ens such Moregagor in any bankruptoy, reorganization or isalvency proceedings; or (10) an ozder for relief or pther judgment or decree shall
he earered by ase court of competent futisdierion, approving a petition seehing liquidation or reorganizarion of the Mortgagor, or any of them if nure than one,
or appointing . eceiver, trustee or iguidator of any Morwgagor or of the Real Erare or of all or a substantial pacr of the assers of any Muortgagor; then, upon the
happening - a0 oae or mare of sad evenes, at the option of the Mortgakee, the unpaid balance of the Debe shall ar once become due and parable and rhas
mocrgage shall b subyec eo forecosure and may be foreclosed as.now provided by law in case of past-due mortgages: and the Mortgagee shall be aurhorized ra
take possesivm of the Real Estate and, after giving ae least rwenryone days noec e of the dme, place 2nd rerms of sale by publication onue a weel for three con-
e Lrive weeks 10 same newspaper published in the county in which che Real Estate is located, o sell the Real Estate in front of the courthouse door of said
; county, o publ ourcrey, wo the highest bidder for cash, and co apply the procee.ds of said sale as fallows: firse, to the expense of advertising, selling and convering

the Kea! Evrie anad furedoming this mortgage, inctuding a reasonable attorney <’ fee; second, to the payment of any amounts thar have been spent. or thar it may
I then be peoessaes to spend, 10 paving insurance premiuoms, Liens or other e nmbrances, with interest cherevn; third, to the paymene in full of the balance ol
| the Debt whett or the same shall oe shall not have fully matured ar the dare of said sale, but no interest shall be collecred bevond the day of safe, and, fourth,
: the balare, 1 oy, o be pad o the party or pacties appearing of revord to be the owner of the Real Estate at the time of the sale, after deducring the cost of
aeaertaisiche who s such owner. The Mortgagor agrees ehar the Mortgagee mas, bid ar any sale had under the rerms of this mortgage and may purchase the Real
Earate if the haytesr brdder therefor. At the foreclosure sale the Real Estate may be offered for sale and solid as a whole without first offering it in 208 other man-
ner or M may b offered for sale apd sold 1o any other manner the Morreagee may elece.

The Murnee s agrees to pay all costs, including reasanable attarneys” fees, o arred by the Morrgager in vollecting or securing or attempuanyg 1o colleve or
sevire the ek or any part thereol, or in defensding or attempting ro defend the powrity of this mortgage against any lien or encumbrance on the Real Eszace,
utudess thie (TN A 1L i~ herein L'xl‘\rt_'u-«.lh,' made ;uhjug[ Eer ATVY st h liets o e, urnhr':'ln-..'t"; '.'ln-._{.au-r all costs inuurn:d In tl‘ll: furﬁ'lnﬁure o t!"n'.-i- L& Tbal 5 [ Il t'ﬂhr.'l‘
wnder the e+ ol sale contained heeein, ot by virtue of the decree of pny ours of competent Junsdiction. The full amouent of such costs incurred By che Marg-
pavee shall be o art of the Debe and shall be secured by this mortzage. The puschaser at any such sale shall be under ne obligation to see to the proper applwa-
non uf the pur ase money. In the event of a sale hereunder, the Martgager, or the owner of the Debr and mortgage, or auctioneer, shalt exevute o the pur-
chaser, for s v the name of the Marggagor, a staturory warranty deed o the Real Eseace.

. a—-

Pliral or singe Jar words used herein to Jesignate the underagned shall be conserued ro refer ta the maker or makers of this mortgage, whethe- one o moze
natural persane, corparations, associations, partnerships or other entities. All L ovenants and agreements herein made by the undersigned shall bind the heirs,
perainal reprecntarives, suceessocs and assigns of the undersiened; and cuory option, right and privilepe herein reserved or secured ro the Muorsgayee, <hall
trure o the Bt af the Mortgopee's suocessors and assigns.

[ wirtness wlereol, the undersipned Morrgagor has (have) executed thi- intrument on the date first written above.
| 1
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabuma H

——&helby — County |

I, the undervigned authority, a Notary Public, in and for said county in said state, hereby certify that

Foe L. Ball and wife, Gussie W, Ball

whose namne(s) is (are) signed to the foregoing instrument, and who is {are} known to me, acknowledged before mecdn this day
that, being informed of che contents of said instrument, £ hey cxecuted the same voluntarily on the day the same bears date.

-

Given under my hand and official seal this _3 day of July 19 83 o -
< 0 T,
Notary Public | T
NSty POt Srarn o g (3 mab | ega
My commisgion gxpiresi. . . ... —;J::n,,; rﬂ]t] I;é ’
Bonded Ly Wosters Suarely Carzlp:nl.; |
NOTARY MUST AFFIX SEAL
ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama }
| County |
I, the undersigned authority, a Notary Public, in and for said cuvunty in said state, hereby certify that
whose name as af , a

corporation, i« signed to the foregoing instrument, and who is krnown to me, acknowledged before me on this day rhat, being in-
formed of the contents of said instrument, __he__ as such officer, and with full autherity, executed the same voluntarily for and
as the act of <uid corporation.

Given under my hand and official seal this day of , 19 . 2

Notary Public

My commission expires:
gyt (718 SELALER
i! t}-“j = ‘H‘?EIIL;IF
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NOTARY MUST AFFIX SEAL
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