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REAL ESTATE MORTGAGE

STATE OF ALABAMA
COUNTY Shelby

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

I'—|,‘|".p-_ll"'

Vivian Bryan Greer, a single man

{hereinalter called ““Morigagors'™, whether one or more) are jusily indebted, 10 Ci ty Finance Company of Al . Incthereinatter calied

“Mnngag:c".whtlhcrmturmur:;l,inﬂwprinn:ipalsumnf_Ten Thousand Seven Hundred Fifty Six Dollars & 52/108,..
17460.00  noian.

), evidenced by a centain promissory note of even date with a Total of Payments in the amount of

> 10,756.52 |
» which total sum includes interest and any other legal financing charges, payable in
beginning 8-15~ : ....I'Sl_....g..:'.’..md ending, I=15 , 192 88 , or until paid in full.

And Whereas, Morigagors agreed, in incurring said indebredness, that this morigage should be given o secure the prompt paymend thereol.
© NOW THEREFOQRE, in consideration of the premises, said Morgagors, and all others excouting this morigage, do hereby grant, bargain, scll and convey unio

the Mortgagee the following described real estate, situatedin =~ Shelby County, State of Alabama, wo-wit:

50 consecutive monthly installments, each of $ 291,00

Lot #21 As shown on a map entitled "Property Line Map, Siluria Mills" prepared by
Joseph A. Miller, Registered Civil Engineer on 10/5/65, and being more particularly
described as follows: Commence at the intersection of the North right of way

€O  1ifne of Genter Avenue and the West right of way line of Cotton Street, said
% right of way lines as shown on the Map of the Dedication of the Streets and Easements, -
\w Town of Silurla, Alabama. Thence northerly along said right of way line of Cotton =
E’.:'I‘ Street for 381.79 feet to the point of beginning, thence 88 degrees, 44 feet, —
o~y 15 mintves left and run westerly for 179.00 feet; thence 88 degrees, 44 feet, 15 minutesl;:-‘;
£~y right and run northerly for 70 feet; thence 91 degrees, 15 feet, 45 minutes right and &
i run easterly for 179,00 feet to a point on the west right of way line of Cotton r":
- Street, thence 88 de'gfees,! h4 feet, 15 minutes right and run southerly for 70 feet to o0
. the point of beginning., Situated in Shelby County, Alabama. :
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Being all or a purtion of the regl estate conveyed tw Mortgagors by City Finance Company of Al. Inc,
bya Statntory Warramhyddaed.  7=8= 1983 andrecordedin e EIODate

Office uf_S.h.Engr.Q&u.ﬂ.gy County, Alabama, in i .
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Suid property is warranted free from gll encumbrances and against any adverse claims, except stated above or s foliows: : . ,
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S ADJUSTABLE RATE NOTE hat

This Note contalns provisions allowing for changes in the interest rate. Increases in the interest rate wili result in
larger monthly payments, Decreases in the interest rate may resultin smalier monthly payments, but not smaller than
the amount of the initial monthiy payment.

—Birmingham , Alabama
_June 23 , 1983

1. BORROWER'S PROMISE TO PAY
In return for a loan that | have received, | promise to pay US. 821,173.14 (this amount is calted “principai™),
plus interest, to the order of the Lender. The Lender is_SouthTrust Bank of Alabama, National Assoclation.
| understand that the Lender may transfer this Note. The Lender or anyone who takes this Note by transfer and who is entitied
to receive payments under this Note is called the “Note Holder”

2. INTEREST
Interest will be charged on that part of principal which has not been paid. Interest wﬂl be charged hegmmng on
——— June 23 , 1983, and continuing until the full amount of principal has been paid.

) Beginning on the date Eet forth in the preceding paragraph, 1 will pay interest at a yearly rate of _12.34 _%. Thisrateis
.called the “lnitial Rate of Intergst:” The rate of interest | will pay may change in accordance with Section 4 of this Note.
The rate of interest required by this Section and Section 4 of this Note is the rate | will pay both before and after any
~default described in Section 7(b) of this Note.
3. PAYMENTS
* (A} Time and Place of Payments
| will pay principal and interest by making payments every month.

| will make my monthly payments on the first day of each month beginning on Aungust. ] , 1983 .
lwill make these payments every month until thave paid all of the principal andinterest and any othercharges described below
that | may owe under this Note. If on — July 1 , 1998 ., | stili owe amounts under this Note, 1 will pay

those amounts in full on that date, which is called the “Maturity Date.”
| will make my monthly payments at _112 Noxth 20th Street, Birmingham, Alabama 35290
or any other place required by the Note Holder.
My pavments will be applied first to interest for the current month, then tn accrued but unpaid interest, then 1o late

¢charges, if any, and then to principal. , ,
-::g (B) Amount of Monthly Payments
- My monthly payment will be in the amount of U5, $ _261.52 . This amount may change if the rate of
. g interest that | must pay changes. The Note Holder will determine my new rate of interest and any change in the amaount of my
¢ ‘monthly payment in accordance with Section 4 of this Note. i
21 . 4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
=X (A) Interest Rate Change Dates
T, The rate of interest | will pay may change five months after the date the first monthly payment is due under this Note, and
C""..'J every six monins therearter, exceprtinat the rate of interest will not change six months prior to the date the last monthly payment
=« is due under this Note. Each date on which the rate of interest may change under this Note is called a “Change Date”
(B} The Index B
§ Any changes in the rate of interest will be based on changes in the Index. The “Index” is the interest rate (weekiy auction .
o gyerage) for United States Treasury Bills having a maturity of 26 weeks. If the Index is no longer available, the Note Holderwill
choose a new index which is based upon comparable information. The Note Holder will give me notice of this choice. -
The Index as of the beginning of the first business day of the month immediately preceding each Change Dateis called .~
the “Current Index”” - - -
Changes in the interest rate under this Note will be measured against the "Original Index” for this note which is ;'*_-
Mnfn. " e
(C) Calculation of Interest Rate Changes e
On each Change Date, the Note Holder will determine any change in my rate of interest. The Note Holder will catculate :

the amount of the ditference, if any, between the Current index and the Original index. If the Current Index is higher than the

Original Index, the Note Holder will add the difference to the tnitial Rate of Interest. i the Current Index is lower than the Original -
Index, the Note Holder will subtract the difference from the Initial Rate of interest. The result of this calculation will be the new <
rate of interest | am required to pay. However, the interest rate will never be less than _NJA % or more than N/A___ %
regardless of the result of such calculation. If the interest rate increases to the extent that the amount of my monthly paymentis
not sufficient o pay accrued interest on the outstanding principal since the last payment date, the accrued but unpaid interest
will accurnulate but will not be added to the principal and will not bear interest. -

(D) Etfective Date of Changes

The new rate of interest will become effective on each Change Date The Note Hulder will mail or deliver to me ~ notice of
any change in the rate oi interest psici @ O nrompliy aner Ii"r:. Chahnyy e izs Mg ang,

{E} Changes in Monthly Payment Amounts

Eleven months after the date the first monthly payment is due under this Note and annualty on the same date iher=nftorn
the Note Holdarwill determihe the amount of my monthly payments which would be sufficient lo repay the oulstanding principal
of this Note at that time in full on the Maturity Date in substantially equal monthly payments at the interest rate then in effect
under paragraph (C} above. The Note Helder will add to this amount. one-twelfth of the aggregate amount of accrued but
unpaid interest, if any, The result of this calculation will be the new amcunt of my monthly payment. The portion of the new
monthly payment not attributable to accured but unpaid interest will not be less than the amount of the Inittal monthly payment
under this Note set forth in Section 3. {B) above and will not increase by more than 10% of the portion of my monthly payment
not attributable to accrued but unpaid interest, as last changed. The 10% limit onincreases in the amount of such portion of my
monthiy payments will not apply to payments due to be made in the 1ast year of the term of this Note. i will pay the new amount
of my manthly payment each month beginning with the first monthly payment after the change in my monthly payment amount
IS determined and continuing until the amount of my monthly payment is again changed or | have fully repaid the loan.

{F) Notice of Changes in Payment Amount

The Note Holder witl mail or deliver to me a notice of any change:a in the amount of my monthly payment prior to the
effective date of any change.

5. PREPAYMENT OF PRINCIPAL |
| have the right 1o make payments of principal at any time before they are due. A payment of principal only is known as a

"prEpaymen“n | make a prepayment, | will tell thewnlder in a tefter that | am doing s0.
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TO HAVE AND TO HOLD the gbove gmmn:l property ‘'unio Lhe said Morigagec, Morfigagee's successors and assigns forever, and for the purpose of
further securing the payment of said indebiedness, the undersigned agrees 10 pay all 1axes or assessments when imposed legally upon said premises, and should
default be made in the payment of the same, the said Mortgagee may at Morigagee's option pay off the samc; and 1o further secure said indebtedness, Mongagor agrees
to the extent not prohibited by law, to keep the improvements on said real estate insured #gainst loss or damage by fire, lightning and tomado for 1he fair and reasonable
insurable value thereof, in companies salisfactory to the Mortgages, with loss, if any 1o said Morigagee, as Morigagee's interest may gppear, and promptly delsver
said policies, or renewal of said pelicies 10 said Montgagee: and if undersigned tail 10 keep said property insured as above specified, or fail 1o deliver saud insurance
policies to said Mortgagee, then the said Mortgagee, or assigns, may at Morigagee s oplion inagm: said property for said sum, for Mortgagee's own benefit, the policy
if collected, t0 be credited on said indebtedness, less cost of collecting same, ail amounts so expended by said Mongagee for taxes, assessments or insurance, shall
become a debt 10 said Morgagee or assigns, additional o the debt hereby specially sceured, and shall be covered by this Morigagee, and to the extent nol prohibiled
by law bear at the luwful rate interest from date of payment by said Mortgagee, or assigns, and be al once due and payable. In the event of any casuaity ioss, Moripagor
directs any Insurer 1o pay holder direcily 10 the extent of Holders interest and appoinis holder as attormiey in [act 10 endorse any draft, o the extent not prohibited by law.

Upon condition, however, that if said M'ﬂ;lgagur pays said indebtédness, and reimburses said Mortgagee or assigns for any amounts Morigagees may
have cxpended for taxes, assessments, and insurance, and interest thereon, (hen this conveyance to be null and void; but should detault be made in
the payment of any sum expended by the said Morigagee or assigns, or should said indebtedness hereby secured, or any pan thereof, or the interest thereon,
rermain unpaid at maturity, or should the interest of said Mortgagee or assigns in said property become endangered by rcason of the enforcement of any lien
or encumbrance thereon, so-as Lo endanger the debt hereby sccured, then in any one of said events, the whole of said indebledness hereby secured less any
required refunds shatl 2t once become due and payable, without notice and demand, and this mortigage be subjecs to foreclosure as now provided by law in case of
past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized 10 take possession of the premises hereby conveyed, and with or without Tirst
iaking possession, after giving iwenty-one days™ notice, by publishing once a week Tor three consecutive weeks, the time, place, and terms of sale, by publication
in some newspaper published in the County or Counties in Alsbama in which the uforesaid real estate is situated and to s2ll the same, Irce of exemptions, in luts or
parcels or en masse as Morigagee, agents or assigns deem best, in front of the Court House door of said County or Counties, (or the division thereof) where said
proper(y is located, at public outcry, 1o the highest bidder for cash, and apply the proceeds of the salc: First, 10 the expense of advertising, selling and conveying,
including reasonzble anomey's fees as permitied by law and provided for herein Sccond, io the paymenl of any amounis that may have been cxpended, or that it
may be necessary to expend. in paying insurance, laxcs, or other encumbrances, with interest thereon; Third, (o the payment of said indebtedness in full, whether
the same shall or shall nat have fully matured at the date of said sale, but no interest shail be collected beyond the day of sale; and Fourth, the balance, if any, to
be turned over to the said Motgagor and undersigned furiher agree that said Mortagee, agents or assigns may bid at said sale and purchase said property, if the
highest bidder iherefor; and undersigned further agree where the amount financed exceeds $300.00, to pay to Mortgapee or assigns reasonable atlomey’s fees not
exceeding 15% of the unpaid debt after default and referral to an attorney not a salaried employee or assigns, for the foreclosure of this mertgage in Chancery,
should the same bd so foreclosed, said Tee to be a part of the debt hereby secured. " ' :

An}!f part ol this ifstrumem <onrary 1w dpplivable Liw shabl not invalidate the other parts ol this agreement, r - .

R Laks
. . . ' : .

IN WITNESS WHERI}I}FJI}E undersigped

o L e e Vivian Bryan Greer a. single man .
[ * - | L | : . t oo ' : | v | | . 4 - :.* <
- have hefeunlo l:-L"l. he_f ﬁigl'_li.l.i.'l.ﬂ'ﬂ and seal, this Eth dayof Juni}ii". b _ - N . ' e ' % RS
= “CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY REAP, THE CONTRACT BEFORE
~ . Importam¢. - *° ¢ Signature: |, ALl et
. Signature must be'the same as the name o  Type Name Here: vy : | '
_ . : L vi B
) - 1yped on the face of this Instrument and - Coe an ‘ ryan ¢ .
i below the signature lines, T . Sighature, ST —t : — : S - "_1
L T§pc Nume Here: 5
ag= .
g THE STATE of  Alabam a .
Jefferson COUNTY
I. Claudia Ann Sullivan , 4 Notary Pubiic in und for said County | in sand Stute.
h'fl'l..'b}' l."l.'-l'lilrj" 1hat T oy
, Vivian Bryan Greer A gingle Man Hﬂp._n‘ " a5
w hse RN i Kigned to the foregoing conveyance, andwhe {1 g hnown o me achnow ledgda tﬁ“l'::h.; [‘1\]1; i this duy,
that being informed of the contents of the conveyance she executed the sume volunturily ondlic ,_1‘._1':;,1;1,_. ?-';hl‘ﬂ buurs "-Iv*lt-
Sy S
Given under miy hamd and ofticizl sl this Bth day of Ju 1}" . Do T I.‘-J I'n',- 83 '
. : ﬁ% ﬁ ,ﬁﬁ,.)%% : : Al
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! whase name as 30 ol .
| a carpuralion. is signed W the Toregoing conveyance, and why itwuﬁknuw ped betore nwe, on this day that, being informed ol the conwnrs ul such
. conveyance, he, as such officer and with full authority, executed the 5300 gpl r __\lr X act of said corporation.
,_ Given under niy hand and otticial seul, this the day ol ) ¥ I-m:’l':l' Ea
r;_ auf
My comission expires; . -—Notary Public
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Tl"late Holder will use all of my prepayments to reduce the amount of principal that | owe under 1his Nute."ia%aka a
partial prepayment, there will be no delays in the due dates of my monthly payments unless the Note Holder agrees in writing to
those delays. My partial prepayment will reduce the amount of my monthly payments only after the first annual monthly
payment change date following my pantial prepayment. However, any reduction due to my partial prepayment may be offset by
an interest rate increase. )

If this box is hot checked or marked, | may make a full prepayment or a partial prepayment without paying any penalty.
If the box at the beginning of this paragraph is checked or marked, if I make a prepayment or prepayments aggregating more
than 20% of the outstanding principal in any 12-month period, | will pay a prepayment pe nalty ¢f six months’ interest at the rate
of interest then in eflect under this Note on the aggregate amount of the prepayments,

6. LOAN CHARGES |

If a court of competent jurisdiction interprets a law which governs this Note in such a manner that the interest or other
charges collected or to be collected in connection with this Note exceed the limits allowed by such law, and such interpretation
is affirmed on appeal or, if the Note Holder is a party to such action, no appeal is taken by the Note Holder, then; (i) any such
interest or loan charge will be reduced by the amount necessary to bring the charge within the permitted limit; (i) any sums
already collected from me which exceed the permitted limit will be refunded to me; and (iil) such an adjustment of the amount of
the interest or other loan charges and refund of excess amounts already paid by me wilt be my exclusive remedy. The Note
Holder may choose to make any such refund by reducing the amount | owe under this Note or by making a direct payment to
me. It a refund reduces principal, the reduction will be treated as a partial prepayment, but no prepayment penalty will be
imposed in such event,

7. BORROWER'S FAILURE TO PAY AS REQUIRED T

(A} Late Charge for Overdue Payments : .

It the Note holder has notreceived the fult amount of any of my monthly payments by the end of 10 calendar days afterthe
dateitis due, Iwillpay alate charge tothe Note Holder. The amount of the charge will be 5% of my overdue payment of principal
and interest, but not more than $100. | will pay this late charge only once on any late payment.

(B) Default

if 1do not pay the full amount of each monthly payment on time, | will be in default. | will also be in defautt it the mortgagors
named inthe real eslate morigage describedin Section 11 of this Note fail to keep any of the promises made in the Mortgage.

(C) Requirement that |1 Pay Entire Unpaid Balance Upon Default

If I am in default, the Note Holder may require me 1o pay immediately the full amount of the principal which has not been
paid, all interest thatl owe on the principal, and all unpaid late charges, if any. The Note Holder will not be required to make any
demand on me or to give me any notice of its election to require me to pay immediatety in full.

{D) Payment of Note Holder's Costs and Expenses —

%“ If the Note Holder has required me to pay immediately in full as described in paragraph {C} above, the Note Holder will

have the right to be paid back for all of its costs and expenses in enforcing this Note to the extent not prohibited by applicable
law. Those expenses include, for example, reasonable attorneys’ fees. |
8. GIVING OF NOTICES o g
Unless applicable law requires a different method of giving notice, any notice that must be given to me under this Note or
under applicable law may be given by delivering it or by mailing it by first-class mail addressed to me at the Mailing Addsgss
below or at a different address if | give the Note Holder a written notice of my different address. A
It more than one person signs below as Borrower, a single notice addressed to them or to any of them and mailed or
delivered to any of them will be sufficient. Each Borrower hereby appoints the others as his or her agent to receive all such :
naiices, - .
Any notice that must be given to the Note Holder under this Note will be given by delivering it or mailing it by first-clasg ™~ ™
mat to the Note Holder at the address stated in Section 3.(A) on the reverse side or at a different address if | am given a notice ...
of that different address. | &
L 9. OBLIGATIONS OF PERSONS UNDER THIS NOTE =
| it more than one person signs this Note as Borrower, the words "I, “me;" and “my” as used in this Note mean each such
By person and also all of them, and each petson is fully and personally obligated to keep all of the promises made in this Note,
== including the promise to pay the full amount owed. Any person who is a guarantor, surety, or endorser of this Note is also
obligated to do these things. Any person who takes over my obligations under this Note or any other person who takes over the
X obligations of a guarantor, surety, or endorser of this Note is also obligated to keep all of the promises made in this Note.’
(Assumption of obligations under this Note in connection with certain sales or transiers of an interest in, or transfers of
gpnssessinn of, the real property described in the Mortgage which secures this Note may be prohibited by the terms of the
Mortgage unless the Note Holder first consents in writing.) The Note Holder may enforce its rights under this Note against each
person individually or against all of us together. This means that any one of us may be required to pay all of the amounts owed
under this Note.
10. WAIVERS
| and any other person who has obligations under this Note waive demand, presentment, dishoner and notice of
dishonor, and waive exemption of personal property from levy and execution for the satisfaction of any amount owed under this
Note, except that no limitation on the garnishment of wages provided by applicable law is waived hereby.
11. THIS NOTE IS SECURED BY A MORTGAGE
In addition to the protections given to the Note Holder under this Note, the Note Holder is also entitled 1o the benefit and |
protection of that certain real estate mortgage (“the Mortgage’) dated the same date as this Nats The Monthoge containa
nrovigionn srde. vl L may we r2quired to make immediate payment in futl of 2ii amounts | owe under this Note. One such
provision of the Mortgage permits the Note Holder to require me to pay the outstanding principal and unpaid interest and late
chamges if any, immediately if | sell or transfer an interest in, or transfer possession of, the real property described in ine
Morigage without the Note Holder's consent, except certain permitied transfers described in the Mortgage.
12, GOVERNING LAW
This Note shall be governed and enforced in accordance with the applicable laws of the United States and the laws of the
State of Alabama.
INWITNESS WHEREOF, each of the undersigned has executed this Note as Borrower and has affixed his or her seal to
this Note on the date set forth on the reverse side. - 4

CAUTION — it is important that you thnrqﬂghly read
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Mailing Address of Borrower:

| - ‘ W10 OF . . (Seal)
,' 2424 Chandawond Drive 1353 JUL ) h rrower Susette D.
| S e Frann
—Pelham,- Alabama " 35124 A Bt (Seal)
ik b = Bofrower
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