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VRIS HBHTGHGE 1s made this Ath day of July » 1383 , batueen the
Grantor, ] 1 13 therein
"HorrowerT), and the Mortgagee, ~lefferson Eaderal Savirgg & Toan Association of Bimningham. . . a
corporatlon organized and existing under the laws of___ Al abhama y Whose address is

~213 MNorth 21st Street, Rivmipgham, Al L 35203 thereln"Lender").

LHEREAS, Borrower is indebted to Lender in the principal sum of _PHIRTY FIVE WEBNQ_&_DD,ZLCD_,
| 35, 000.00 _  Dollars, which indebtedness is evidenced by

Borrouer's note dated _July 5, 1983 (hereln “Note’), providing for monthly installments of principal and
Interest, with the balance of the indebtedness, 1f not socher pald, due and payable on —August 2013

4
To Secure to Lender (4) the repavment of the indebtedness evidenced by the Note, with imterest therson, the pavment

of all other sums, wlth interest thereon, advanced 1n accordance herewith to protect the security of this Mortgage. and
the performance of the <oOvenants and agreements of Borrower herein contained, and (&) the repayment of any future
advances, wWith interest thereon, made to Borrower by Lender pursuant to paragraph 21 hareof (herein *Future Rdvances®),
Horrower <oed hereby grant and corwey to Lerxter ard Lendar’s smcaasnrs and assigns, With power of sale the followlng

ﬁscribed property located In the County of __ Shelly » State of Alabama:
)
v Iot 7, accordirg to Map of the 1974 Addition of Shelby Shores, Phase
t:;: 11, as recorded in Map Book 6, Page 33, in the Probate Office of Shelby
\) County, Alabama. SUBJECT to restrictions as shown of record in the
n Probate Office of Shelby County, Alabama, in Misc. Book 9, Page 579.
A Situated in Shelby County, Alabama.
O ~ | .
o Reference is hereby made to the Rider to the Mortgage which is incorporated
—~, herein for all purposes.
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uhich has the address of _ Poigler. Lane , _Shelby Shores ' .
(Street) (City) ‘
AT, 38115 ' (herein "Property Address”);

(5tate and Zip Coda)

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafter erectad on the property, and all easements, rignhts, appurtenances, rents, rovalties,
mireral, oil and gas rights and pr‘oﬂt.a. water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thereto, shall be deemed to ba arnd remaln »
part of the property covered by this Hortgage: and all of the foregolrg, together with salid property (or the leasehold
estata 1€ this rortgage 1s on a leasehold) are herein referred to as the "Property"”,

™u

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage. ":
grant and convey the Property, that the Property ls unencumbered, and that Borrower wWill wartant and deferd ganarally3
the title to the Property agalnst all claims and demands, subject to any declarations, easements or restrictiong listed
in a schadule of excegtions to coverage in ary title insurance policy insuring Lender's tnterest in tha Property.
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UH'IFHRMI;*CIWEHHHTS- Borrower and Lender covenant and agroa as +ollcows! w

1. Payment of Principal and Interest. Borrower shall promptly pay uhen due the principal of and interest on
the indebtedmess evidenced by the MNote, prepayment and late charges as provided in the Nete, and tha principal of and
Interest on any Future Rdvances sacured by this Mortgage. .

2. Funda for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lander on tha day menthly installments of princlpal and lnterest are payable under the Note, untl) the hcte is
paid in full, a sum herein “Funds®) equal to one-twelfth of the pearly taxes and assessments which may attaln priority
over this Mortgage., and ground rents on the Property, Lif any, plus one-tuelfth of yearly premiun installments for hazarc
insurance, plus ohe-twelfth of vearly premium installiments for mortgage lnsurance, 1f ary, all 43 reasonably estimated
initially and from time to time by Lender on the basis of assessments and bills and reasondble estimates thereof.

The Furds shall be held Lin an ifnstitution the deposits or accounts of which are lmsured or guaranteed by a Federal
or state agency (Including Lender if Lender is such an institution). Lender shall apply the Funds Lo pay said taxes,
assessments, lnsuirance premiums and ground rents. Lender may not charge for so holding and applytng the Funds, analyzlng
sald account, or verlfying and complling said assessments and bills, unless Lender pays Bormowar interest on the Funds
and applicable law permits Lerder to make such a charge. Borrower and Lender may agree in writing at tha time of
axacution of this Mortgage that Lnterest on the Funds shall be paid to Borrower, and unlesg such igreement 1s mage or
applicable law requires such interest to be pald, Lender shall not be recuired to pay Borrower any interest or earnings
on the Fundg. Lender shall give to Borrower, without charge, an annual accounting of the Funds shouing credits and
dabits to the Furws and the purpose for which sach deblit to the Funds was made. The Fuwis are pledged as additional
security for the sums secured by this Mortgage.

If¥ the amount of the Funds hald by Lender, together with the future monthly Installments of Funds pajable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount radquired to pay sald
taxes, amseasnants, insurdance premiums and ground rents as thew fall due, such excess shall be, &t Borrouwer's optiohs
aither promptly repald to Borrower or craedited to Borrower on monthiy instaliments of Funds. If the amount of the Funds
neld by Lender shall rot be sufficlent to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay ta Lercler any amount necessary 10 maka wp the deficiency within 30 days from the date nwtice s
majiled by Lender to Borrouar rejuesting paymant thereof.

Upon payment in full ¢f all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds hald k.
Lerder at the time of application as & credit against the sums sefured by this Mortgage.

Z. Application of Payments. Unless applicable law provides otherwise, all payvments recelved by Lender under
the Note and paragraphs | ardd 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
gorrower under paragraph 2 herecf, then to interest payable on the Nete, then to the principal of the Note, and theh o
interest and principal on any Future Acvances.

4. Charges;: Liens. Borrousr shall pay all taxes, assessments and other charges. filnes and impositlons &
attributable to the Property which may attain a priority over this Mortgage. and leasehcld paymenta or ground rents, if
ares, in the marner provided under paragraph 2 hereof or, if not pald in such marner, by Borrower making payment, uhen
due, directly to the payes theredof. Borrower shall promptly furnish to Lender ali notices of amounts due under Mhis
paragraph, and in the event Borrower shall make papment directly, Borrower shall promptly furnigh to Lender receipts
evidencirng such payments. Borrower shall promptly discharge any lien which has priority over this Mortgege; provided,
that Borrower phall rot be required to discharge any such lien g0 long as Borrower ghall agfee in Writing to the payment
of the cbligation secured by such lien in a manner acceptable to Lender, or shall in good falth contest such llen by Or
dafend enforcement of such lien in, legal proceedings Which cperate to prevent the enforcemant of the lien or forfelture
of the Property or ary part therect, /

5. Hazard Insurance. Borrower shall Keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, MazZards included within the term "extended coverage®, and such other hazards as Lender may
require and in suwch amounts and for such periods as Lender msy reduire: provided, that lLender ehall not require that tha
amounit .of such coverage excesd that amount of coverage required to pay the sums secured by this Hortgage.

The inourance carrier providing the imsurance shall be crnosen by Borrower sub ject to approval by Lender; provided,
that such approval shall not be unressonably withheld. ALl premiung on insurance policles shall be pald in the manner
provided under paragraph 2 hereof ory, if not paid 1n such manner, by Borrower making payment, when due, directly to the
instrance carrier.

All ireurgnce policles and Tenewals thereof shall be In form acceptable to Lender andt ehall Include a standard

. moTtgage clause tn favor of and in fOrm acceptable to Lender. Lender ahall have the right to hold the policies and
- renawals thereof, ard Bortower shall promptly furnish to Lender all reneswal notices and all recelpts of paid premiums.

In the event of loss, Borrower Bhall give prompt rotice to the ilnsurance carrier and Lender. Lender may make proof of
lose if Mot madte promptly by Borrouwer.

Unless Lender and Borrouwer otheruwise agree in uriting, lnsurance proceeds shall be applied to restoration or repair
of the Property cdamaged. provided such restoration or repair is economically feasible and the security of this Mortgapge
is not thereby irrr;-arr;ed. If such restoration or repalr is not economically feasible or if the seCurity of this Morigage

' uould be impaired, the imsurance proceeds shall be applied to the sums Secured by this Mortgage, with the excess, 1f

amy, pald to Borrower. If the Property 1s abandoned by Borrower, or if Borrower fails to respond to Lender witnin 30

- days from the date notlce IS mailed by Lender to Borrouwer that the insurance carrier offersgs to settle a claim for

inaurarce penefits, Lender is authorized to collect and apply the insurance proceeds at Lender’'s cptlion either To

. restoration or repair of the Proparty or to the sums secured by this Mortgage.

!
j

¢

Pt e R Ll i ma Tm Beal aad monant.

trless Lerder and Borrower otherwise agree 1n Lriting, any such application of proceeds to principal shall not
extend or postpone the due date of the monthly imstallments referred to in paragraphs 1 and 2 herecf or change the
amourt of such 1nstallments. IF uxler paragraph (B hereof the Property ls acquired by Lender, all right, title and
interest of Borrower in and to arw ineurance policles and In and to the proceeds thersof resulting from damage to the
Preperty prier to the sale or acquisition shall pass to Lenmdier to the extent of the sums secured by this Morigage
immediately prior to such sale or acquisition.
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6. Presaervation and Malntenance of Proparty; Leaseholds: Condominiums; Plannead Unit
Developmwants. bBorrower shall Keep the Froﬁer*ty In good repair and shall not commit waste or permit lmpalirment or
gotarioration of the Property and shall comply Lith the provisions of any lease 1f this Mortgage Is on a loasehold. If
this Mortgage 1s on 3 unit Ln a condomintum or a planned unit development, Borrouwer shall perform all of Borrower's
obllgations undar the declaration or covenants creating or govarning the condominlum or planned unit development, the
by-taws and regulations of tha condominium or planned unit developmant, and constlitusnt documants. If a condominium or
plannexi unit development rider is executed by Borrouwer and recorded together with this Mortgage. the covenants and
agreements of such rider shall be incorporated into and shall amend and aupplement the covenants and agreements of this
Mortgage as Lf the rlder Ware a part hereof.

T. Protection of Lender's Securlity. If Borrower fails to perform the covenants and agreements contalned in
this Mortgage, or if any action or procasding 15 ¢ommenced which materlially affects Lender's interest in the Property,
including, obut not limited to, eminant domaln, Inselvency. code enforcement, or arrangements or proceedings involving a
pankrupt or decedent, then Lender at Lender's optionh, upon motice to BorrTower, may make such appearances, disburse such
sums and take smuxch action as is necessary to protect Lender's interest, including, but not Limited to, disoursement of
reasonzblea attorney's fees and entry upon tha Proparty to make repalrs. IFf Lernder required mortgage fheurance as a
condition of making the loan sedured by this Mortgage, Borrower shall pay the premiums requlred to matntain euch
insurance 1n effect until such time as the requirement for such insurance terminates in accordance wlth Borrower’s and
Lendar's wuritten agreament or applicable law. Borrouer shall pay the amount of all mortgage tnsurance premiuma in the
manner provided under paragraph 2 haereot.

Are amounts disbursed by Lender pursuant to this paragraph 7, with interest theredh, shall bectme additional
indabtedress of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payabla upon notlce from Lender to Edrrowver requesting payment therecf, and shall bear interest from
the date of disbursement at the rate payable from tima to time on outstanding principal under the Note unless payment of
Interest at such rate would be contrary to spplicable law. In which event such amounts shall beéar interest at the
highest rate permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 1o incur arw
expense or take ary action hereundear.

8. Inspection. Lernder may make or causa to be mada reasonable entries upon and inspectiorm of the Property,
provided that the Lender shall give Borrouwer notice prior to amy such inspaction specifying reasonable cause therefor
related to Lender's lnterest in the Property.

9. Condennation- The proceeds of any award or <lailm for damages, direct or congecuential, 1n connection with
ary condammatlon or ¢other taking ¢f the Property, or part thereof, or for conveyance in lieu of condamnation are herebsy.
sssignad and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secsmed by this Mortgages
" with the excesa, Lf ary, paid to Borrowar. In the event of a partlal taking of the Property, unless Borrower and Lencer
otharuwise agree ir uritirg., there shall be appliaed to the sums secured by this Mortgage such proportion of the groceads
as io equal to that proportion which the amount of the sums secured by this Mortgage irnmediately prior to the date of
taking beats to the fair market value of the Property immedlately prior to the date of taking, uwith the balance of the
proceeds paid to Borrower. - '

If the Property s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a c¢laim for damages, Porrower fails to respond to Lender within 30 daya after the date such
rotlca 1s mailed, Lender (s authorized to cellect and apply the proceeds, at Lendar's optlomn, elthar to restoration or
repair of the Property or to the sums secured by this Mortgage. i

Unless Lender and Borrower otherwlse agree in writing, any such application of procescs to principal shall rmot
extand or postpons the due date of tha monthly installments referred Lo In paragraphs 1 and 2 ereof or change the
amount of such instal kments.

1D. Borrowar MOt Released. Extension of the time for payment or modification of amortization of the suma
sacured by this Mortgage granted by Lender to any suctessor 1n interesat of Borrowsr shall not operate to releasa, in any
marner, the liability of the original Borrouer and Borroer's successors In interest. Lender shall not be required to
commence proceedings against such succassor or refuse to extend time for payment or otherwise modify amortization of the
sams secured by this Mortgage by reason of any demand mads by the original Borrowsr and BorTower's successors in
interest.

11. Forbearance by Lender Not a WHalver. AW forbaarance by Lender in exerciaing any right or remedy
hereunder, or othervise afforded by applicable law, shall not be a walver of or preclude the excercise of ary such right
or remedy. The procurement of imsurance or the payment of taxas or other liens or charges by Lender shall not be a
waiver of Lender’s right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remaedies Cumulative. All ramedies provided in this Mortgage are distimct and cumilative to any other right
or rameck urder~ this Mortgage or afforded by law or equity. and may be axercised concurrently, indepesndently or
BLCCeas1vely. |

13. Successors and Aesigns Bound; Joint and Several Liabllity;: Captions. The covenants and
apreements herein contalned shall bind, and the rights hereunder shall lnwre to, the respective SuCCoss0oTS and assigns
of Lender and Borrower, subject to the proviasions of paragraph 17 herecf. All covenants and agreements of Borrower shall
ba joint and saveral. The captions and peadings of the paragraphs of thisg Mortgage are for convenlence only and are not
to be used to interpret or defira the provisions hereof.

14. Notlce. Except for ary notice required under applicable law to be given 1n ancother manner, (a) any notice to
Borrower provided for in this Mortgage shall be glven Dy malling such notlce bty certified mall ackkessed to Borrouwer at
the Property Rddress or at such othar address as Borrower may designate by notice to Lender as provided hereln, and (D)
any notice to Lender shall be given by certified mall, return receipt requeated, to Lender's address stated hereln or t¢
guch other address as Lender may deslgnate by notice to Borvouer ag provided herain. Any notice provided for in this
Mortgage shall be desmod to hnave been given to Borrowar or Lender when given In the marmer dasignated harein.
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15: uﬂf‘*rn Mortgage: Governing Law; Severabllity. Tmajarm of mortgage coimbines uniform cov*r.s for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Hnrtgage shall be governed by the law of the jurisdiction in which the Property
is located. In the event that arw provision or clause of this Mortgage or the Mote conflicts with applicable law, such
conflict shall not affect cther provisions of this Mortgage or the Note which can be glven effecl without the
conflicting provision, and to this end the provisions of the rortgage and the MNote are declared to be serverable.

16. Borrouwer's Copy. Borrower shall be furnished a conformed copy of the Mote and of this Mortgage at the time
of exeoutlion or after recordatlion heredf.

17. Transfer of the Property; Rssumption. If all or any part of the Preperty of an interest theraein is
sold or transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or
ancumbrance subordinate to this Mortgages () the creation of a purchase money security interest for household
appliances. (€) a transfer by devisa, descent or by operation of law upon the geath of a jolnt temant or (@) the grant
of ary leasehold interect of three years or less not containing an option to purchase, Lender may, at Lender's option,
daclare all the sums secured by this Mortgage to be lmmediately due and payable. Lender shall have wWalved such optleon tc
accelerate Af, prior to the sale or transfer, Lender and the person to whom the Property 1s to be s0ld or transferred
reach agreement 1n uriting that the credit of such person is satisfactory to Lender ard that the interast payable on the
sae secured by this Mortgage shall be at such rate as Lender shall request. If Lender has uaived the option to
accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed 3 written assumption
agreament accepted in writing tw Lmdsar. Lender shall release Borrower from all obligations under this Morigage and the
Hotea.

If Lender exercises such option to accelerate, Lander shall mall Borrouwer rotice of acceleration in accordance witr
paragraph 14 herecf. Such notice shall provide a period of rot less than 30 days from the date tha notice is mailed
within which Borrower may pay the suns declared due. If Borrower fails to pay such eums priur to the expiration of sucth
period, Lender may, without further notice or demand on Borrouer, irwoKe ary romedies permitted by paragraph 1B hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgrea as followe:

18. Acceleration; Remedies. Except as provided in paragraph 17 heraof, upon Borrower's breach
of any covenant or agreement of Borrouwer in this Mortgage, including the covanants to pay when due
any sums secured by this Mortgage. Lender prior to acceleration shall wail notice to Borrower as
provided in paragraph 14 hereof specifying: (1) the breach; (2) the action requiraed to cure such
breach; (3) a date, not less thap 30 days from the date the notice 1s mailed to Borrouwer, by which
such breach must be cured; and {4) that fallure to cure such breach on or before the date spacified
in the notice may result in acceleration of the sums secured by this Morigage and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and

" the right to bring a court actlion to assert the non-existence of a default or any other defansa of

Borrower to acceleration and sale. If the breach is noet cured on or bafore the date specified In
the notlce, Lendor at Lender's option may delcare all of the sums secured by this Mortgage to
immediately due and payable without fuyrther demand and may ilnvoke the power of sale and any other

- remedies permitted by applicable lauw. Lender shall be entitled to collect all reasonable cnﬁ‘:\ts and

aexpensas incurred in pursuing the remedies provided in this paragraph 18, lncluding, but not-

. limited to, reasonable attorney’'s feeas.

If Lender invokes the power of sale, Lender shall wmall a copy of a notics of sale to Borrower i
the sanner provided in paragraph 14 hereof. Lender shall publish the notlce of gale once a week for
three consecutive weeks in some neuspaper published in County, Alabama, and
thereupon shall sell the Property to the hilghest biddamic auction at the front door of the
County Courthouse of sald County. Lender shall deliver to the purchaser Lender's daed convaylng the
Property so sold. Lender or Lender's designea may purchase the Property at any gale. Borrower
covenants and agrees that the proceeds of the sala shall be applied in the following order: (a) to
all reasonable costs and expenses of the sale., including, but not limited to, reasonabls attorney’s
fees and coets of title evidence: (b) to all sums secured by this Mortgage: and (c) the excess, 1f
any, to the person or persons legally entitled thereto.

19. Horrower's Right to Reinstate. Notuithstanding Lender’s acceleration of the sumz secured by this
tiortgage. Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued a*t:
any time prior to the earlier to cocur of (1) the fifth day before sale of the Property purguant to the power of sale
contatned in this Mortgege or {i11) entry of a judgment enforclng this Mortgage 1f: (a) Borrower pays Lender all sums
Which would be then dua under this Mortgage, the Mote and notes securing Future Advances, Lf amys had no acceleratlon
occurred; (b) Borrower cures all breaches of ary other covermants or agreements of Borrower contalned in this tortgage:
(C) Borrower pays all reasonable -e::-cpehsaa incurred by Lender in enforcing the covenants and agreements of Borrower
cortained in this Mortgage and 1n enforcing Lender's remedies as provided in paragraph 18 hereof, including, tut not
jimited to, reasonable attorney's fees; and () Borrower takes such action as Lender may reasonably requirse to assure
that the lien of this tortgage, Lender’s interest in the Preperty and Borrower's obligation to pay the suma secured By
this Mortgage ehall continue Unimpalired, Upon such payment and cure by Borrower, this Mortgage and the obligations
gecured thareby shall remain in full force and effect as if no accaleration had occurred.

soox 433 pit 563




C—m wm

LRTLY B R Aok R N L P e e B T D T |

rod gy B2 .l b T AT
i
b

S
Foar "’t)x A

: . 7_ v /“11 b ~Borrowsr
SO Y - ‘ = A/
N S : ! o {Seal)

2D.. ﬂ#‘gnmant of Rents: Appolntment oF Receiver; Lender in Poseesslion. As additional se*dtp
Fereunder, BOTToWer hereky assigns to Lender the rents of the Froperty, provided that Borrower shall, prior to

acceleration under paragraph 18 hergef or abandonment of the Froperty, have the right to collect and retain such rents

as they becoms due and payable.

Upon acceleration undar paragraph 18 hereof or abandonment of the Property, Lender, ln person, by agent or by
judiclally appolnted recalver, shall be entitled to enter upon., take possession of and manage the Property and to
collect the rents of the Proparty including those past due. ALl rents collected by Lender or the recelver shall be
applied First to payment of the costs of management of the Porperty and coliection of rents, Including. but not limited
to, receiver’'s fees, premiums on recalver's bonds and reasorshle attorney’s fees, and then to the sums secured by this
Hortgage. Lender and the receiver shall be liable to account for only those rents actually recatived.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgages
may make Future Advances to Borrouer. SBuch Future Rdvances, with intereat therecn, shall be secured by this Mortgage
when evidenced by promissory notes stating that sald notes are gecurad heraby.

22. Raloase. lUpon payment of all sums secured by this Hortgage, thls Mortgage shall become rull and vold, ard
Lencier shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, 1f ampn

23. Walver of Homéstead, Dower and Curtesy. Borrover hereby waives all rights of homestead exemption in
the Property and relinguighes all right of dower and curtesy in the Property.

IN WITNESS WHEREOQF, Borrower has exacutad this Mortgage.

Signed., sSealed and dellivered
in th;a ﬁ%s’-éHdéfnf

\-..\ -\ 'I-J-" fry .} . L]
.' - .l "l. ]
[ ]

(Seal)

' v ' +" L} . _— r
. : ~Borrower
Tyt o -

e .
ﬁ"fh ir I '\1 ':. j.--" n

’fflii;Ll!l‘

STATE OF ALABAMA, _ ohelby County 58t
. On this >th day of July y 19 83.1. the Lmdersl:;-;nai , 3 Notary Public in and for said county
and 1h said state, hereby certify that_—achard L. Caldwell and wife Paulette K. Caldwell .

y Whose
nama(a) ARE Eigned to the For‘eg-oing COMVEVANCS, and wno_ ARE Known to me, acknouwledged before me that, belng

informed o#ﬁthe contents of the conveyance. _theY executed ths same voluntarily and as_thedr act on the day the same
bears date.”
Given under my hand and aea\o-lr‘ office this the_ SLtil  gay of _July , 19_83

riy Commission expires: L? )24‘] = '&9

This instrument was prepared by Nancy E. barden 2}5 North 2lst Street
Birmimgham, AL 35203

{Space Below This Line Reserved For Lender and Recorder)
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_ ALABAMA HUUSINHNCE AUTHORITY -

, '* | SINGLE FAMILY MORTGAGE REVENUE BOND PROGRAM, 1982 Series A vy
_ A ;

UNLIFORM MORTGAGE RIDER

The rights and obligations of the parties to the Mortgage to which this Rider is
attached and the Note which it secures are expressly made subject to this Rider. In the
event of any conflict between the provisions of this Rider and the provisions of the
Mortgage or Note, the provisions of this Rider shall control. To the extent they are not -
modified by this Rider, all the terms, conditions and other provisions of the Mortgage and
Note remain in full force and effect.

1. The Borrower agrees that the mortgagee (the "Lender"), the Alabama Housing Finance
Authority (the "Authority") or their successors or assigns may, at any time and without
prior notice, accelerate all payments due under the Mortgage and Note and exercise any
other vemedy allowed by law or provided by the Mortgage for breach of the Mortgage or Note
1f:

{(a) All or any part of the Property or any interest therein is sold or transferred by
Borrower or by operation of law, excluding (1) the creation of a lien or encumbrance
subordinate to this Mortgage under a UDAG loan permitted under the Authority’s Program
Guidelines, 1982 Series A, {(ii) the creation of a purchase money security interest for
household appliances, (iii) a transfer by operation of law upon the death of a joint
tenant, ot (iv) a transfer to a person assuming the Mortgage and the Note secured thereby
in accordance with the terms and requirements of paragraph 2 hereof;

{b) The Borrower fails to abide by any agreements made with the Authority, or the
Lender, or 1f the Lender or the Authority finds any statement contained in the Eligible
Borrower Affidavit or any other document executed by the Borrower to be untrue, inaccurate
or incomplete; or

(¢) The Borrower fails to promptly supply any information or document which the
Lender, or the Authority may request to verify compliance with the conditions of the
Authority’s Single Family Mortgage Revenue Bond Program 1982 Series A under which the Loan
as evidenced by the Mortgage and Note was provided.

The Borrower understands that the Authority and the Lender have relied upon statements
contained in the Eligible Borrower Affidavit and all other documents submitted in suppirt
of the Loan Application in the processing, financing and granting of this Loan. Upon
discovery of fraud or misrepresentation by-the Borrower with respect to any information
provided by the Borrower in the Loan Application or Eligible Borrower Affidavit execiited
in connection with the Note, the Lender or the Authority may, in their sole discretion, by
written notice to Borrower, declare all obligations secured by the Mortgage and all
obligations payable under the Note immediately due and payable. Borrower shall notify the
Lender and the Authority promptly in writing of any transaction or event which may gilve
rise to a right of acceleration hereunder. Borrower shall pay to the Lender or the
Authority, as the case may be, all damages sustained by reason of the breach of the
covenant of notice set forth hereln or by reason of such fraud or misrepresentation.

2. The Mortgage and the Ndte secured # _eby may only be assumed by a person
qualifying as an "Eligible Borvower" unde. .ne Authority’s 1382 Series A Program
Guidelines, as in effect as of the date of such assumption, and in connection with &
transaction which meets all of the requirements of the assumption provisions of both the
Program Guidelines and the Origination, Sale and Servicing Agreement entered into by the
Authority and the Lender, both as in effect as of the date of such assumption, the
qualification of such person and such transaction being subject to the prior written
approval of the Trustee and the Administrator or their respectlve designees, which
approval may be granted in the sole discretion of such parties.

)

3. Under the provisions of the Internal Revenue Code of 1954, as amended, and the
Procedures and Regulations promulgated thereunder (the "Tax Act"), the Authority has
elected to credit certain investment earnings, if any, from the proceeds of 1its Bonds to
mortgagoss under 1ts Gingie Family Mocigage Reveuue Bumd Program 1582 Series A for suv long
as such credit is required to keep the interest on the Bonds exempt from federal incomne
taxation. As a mortgagor under the Program, the Borrower is entitled to recelve a portion
of the amount, if any, required by the Tax Act to be credited to such Borrower. The
amount of the Borrower’s credit shall be determined by the Authority 4in its sole
discretion consistent with Section 103A of the Tax Act., The Borrower acknowledges and
agrecs that the amount credited to him, 1f any, will be treated for all purposes as a
principal payment or prepayment on the Note secured by this Mortgage, and will not be paild
directly to the Borrower. In se crediting, the Authority assumes no responsibllity as to
the treatment of this credit for purposes of the Borrower’s federal income Ctax and the
Borrower accepts full responsibility for same. The Authority will make credits, 1f any,
on an annual basis or at more frequent intervals at Its discretion or at the time the
Mortgage 1s fully discharged. The Authority is under no obligation to maximize the credit

aor to earn any credit.
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4. (a) 1If the credit set forth in paragraph 3 above is made on an annual basis, a
determination as to the amount of the credit will be made on an annual basis established
by the Autherity with respect to mortgages outstanding as of the determination date.
Credits will not be made with respect to any partial annual period the Mortgage is
outstanding following the annual determination date unless it becomes necessary to so do
in order to comply with the Tax Act. The amount of each annual credit will be rreated as
a principal payment or prepayment and will be credited by the Authority against the
principal balance due on the Note. No reduction will be made in the level monthly payment
stated in the Note, The allocation of the amount of the amortization payment will be
ad Justed as between principal and interest to take into account the prepayment. The
Borrower will be advised annually as to the amount of any payment or prepayment which has
been so credited, and the outstanding principal balance of the Note following the payment

or prepayment. The Borrower must make monthly payments regardless of credits until the
payments and credits completely amortize the Borrower’s debt. {

(b) 1In the event the credit is made at the time the Mortgage 1s discharged, a
determination as to the amount of credit will be made as of the annual determination date
established by the Authority which precedes the date of discharge. Credits will not be
made with respect to any partial annual period the Mortgage is outstanding following such
annual determination date.,  To the extent necessary, any balance of the credit, remaining
after the principal of the Note has been fully paid, will be applied agalnst interest
payments due on the Note. Notice will also be given to the Borrower if at any time the
amount of the credit due the Borrower equals or exceeds the principal balance of the Note,
and final settlement will be made accordingly.

i

NOTICE TO. BORROWER:

THIS DOCUMENT SUSBTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN IT UNLESS YOU
HAVE READ AND UNDERSTOOD IT.

I hereby consent to the modifications of the terms of the Mortgage and Note which are
contained in this Rider.

oy  Dated this 6th  day of Julg_‘ , 1983,

E?"':.1 Sisfﬁtuﬁgﬂﬁﬁﬁwiﬂmmmw !" O 2
o Printed Richard L. Caldwell Printed Paulette K. Caldwell

STATE OF ALABAMA,

sock 433 w

_Shelby _ COUNTY.

I, the undersismed , & notary ppblie 1 Eag%%§ r aig i , in sald State,
hereby certify that Richard I.. Ca.ldwe}.lm?&lw"fllog%’ h gﬁ.é;'a éﬂm to the foregoing
Rider, and who #s/are known to me, acknowledged before me on this day that, being informed

of the contents of the foregoing Rider, mdshefthey executed the same voluntarily on the
day the same bears date.

Given under my hand and official seal this 5Hth day of
July , 19 83.
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; Thiﬁdiﬁstrument was prepared by: Nancy E. Darden Lt
| Address: 215 North 21st Street Birmingham, AL 35203




