1115 INSTRUEM PREPARED BY (Name) J_ﬁnigm . -_,_ _
; " ' {Address)l?sg ery Highway Birmingham, 15244,

*

STATE OF ALABAMA ) G77/4F35 REAL ESTATE MORTGAGE

COUNTY OF Jefferson ) S, 7S

WORDS USED OFTEN iN THIS DOCUMENT

{A} *Mortgage.” This document, which Is dated June 20, - 19__§3_, will ba called the ‘Mortgags.”

(B) "Bosrower.” Charles W. and wife, Beverly A. Floyd

will snmetimesyﬁlled “Borrower” and sometimes simply “L.”

(C}) "Lender.'*Central Bank of the South will be called “Lender.” Lender Is a corporation or associa-

tion which was formed and which exists under the laws of the State of Alabama or the United States,

Lender's address ls 1789 Montgomery Highway Birmingham, Alabamg 35244

(D) *Note." The nole signed by Borrower and dated June 20, _ , 1983 , will be calied the “Note.,” The Note
shows that | owe Lender _E1Ve thousand four hundred fifty-one agd 75/100 % = ad Dollars, plus

interest. which | have promised to pay In payments of principal and interest for 6 years with a fina! payment due on
June 20, , 19 89 The fina! payment may be a balloon payment which may be refinanced from time to time.

(€} “Property.” The properly that is described below in the gection titled “Description Of The Propeny,” will be calied the “Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

I grant, bargain, sell and convey the Property to Lender. This means that, by signing this Mortgage, | am giving Lender the rights that
| have in the property subject to the terms of this Mortgage. The Lender also has those rights that the law gives to lenders who hoid
mertgages on real property. | am giving Lender these rights to protect Lender from possible losses that might result if 1 fail to:
(A) Pay all the amounts that | owe Lender as staled in the Note;
(BY Pay, with interest, any amounts that Lender spends under this Mortgage to protect the value of the Properly and Lender's
rights in the Property;
(C} Pay; with interest, any other amounts that Lender lends to me as Future Advances under Paragraph 7 below;
(D) Pay any other amountis that | may owe Lender, now or in the future, including any amounis that | become obligated to pay
as a result of another loan from Lender or my guaranty of a loan to someons else by Lender, sometimes referred to as “Other
Debts'; and
(E) Keep ail of my other promises and agreements under this Mortgage.
if | keep the promises and agreements listed in (A) through {E) above, thls Morgage and the transfer of my rights in the Property will

becoms void and will end,

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

i 1 fail to keep any of the promises and agreements mads in this Mortgage, Lender may require that | pay immediately the entire
amount then remaining unpaid under the Note and under this Mortgage. Lender may do this without making any further demand for
payment. This requirement will be calted “Immediate Payment In Full.” -

i | feil 1o make |mmediate Payment In Full, Lender may sell the Property at a public auction. The public auction will be held ﬁt the

! .
; frant door of the courthouss in the county where the Property is located. The Lender or its attorney, agent or representative (the
l"":" “auctionear”’) may sell the Property in lots or parcels or asone unit as it sees fit at this public auction. The Property will be sold to

‘< the highest bidder, or If purchased by Lender, for credit against the balance due from Borrowsr. *

Notice of the time, place Bnd terms of sale will be glven to the public by publishing the notice with a description of the Property
once a week for three (3) consecutive weeks In a newspaper of general circulation in the county where the sale will be held, The
Lender or auctioneer shall have the power and authority 1o convey all of my rights in the Property to the buyer at the public auctlon,
and use the money received to pay the following amounts:

{1) all expenses of the sale, including advertising and selling costs and attorney's and auctioneer's faes;

{2) all amounts that | owe Lender under the Note and under this Mortgage; and

. (3) any surplus, that amount remaining after paying (1) and (2), will be pald to the Borrower or as may be required by law.

If the money received from the public sale does not pay all of the expenses and amounts | ows Lendsr under the Note and this
Mortgage, | will promptly pay all amounts remalning due after the sale, plus interest at the rate stated in the Note.
Tha Lender may buy the Property or any part or Interest In the Property at the public auction. If the Lender buys the Properly, the
auctioneer will make the deed in the name of the Borrowar.
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Lot 11, Block 4, according to the map and survey of Southwind, Third Sector,
25 recorded in Map Book 7, Page 25 A & B, in the office of the Judge of Probate
of Shelby County, Alabama. situated in Shelby County, Alabama.

g DESCRIPTION OF THE PROPERTY .

; | give Lender rights in the Property described in {A) through {l) below: '

i {A} The property which Is located at 1468 Caribbean Circle ab AL 35007

; b ADDRESS

¥ This property is in Shelby County In the State of Alabama . It has the following legal descrip-
;1‘ tion:

i

b

4

[If the property Is a condominium, the following must be complated:] This properiy is part of a condominium project known as

N/A (called the “'Condominium Project”). This property includes my unit and all
of my rights in the commaon elemenis of the Condominium Project;
{B8) Al buildings and other improvements that are located on the property described in paragraph {A) of this seclion;
(G  All righis in other property that | have as cwner of the property described in paragraph (A) of this section. These rights are
known as ‘‘easements, rights and appurtenances aftached to the property;”
(D} A rents or royalties from the properly described in paragraph (A) of this section;
(E} Al mineral, oil and gas rights and profils, water rights and water stock that are pan of the property described in paragraph (A)
of this section;
{F} Al rights that | have in the land which lies in the sireets or roads in front of, or next o, the property described in paragraph (A)

of this section;
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(G) All Tixtures that are now or in tha future will be on the property described in paragraphs (A} and (B} of this section, and all re-
pl ents of and additions 10 those fixtures, except for those fixtures, reptacements or additions that under the law arggfgonsumer
good®' and that | acquire more than twenty (20) days after the date of the Nots; E

{H) All of the rights and property described in paragraphs (B) through (F) of this section that 1 acquire in the future; and

{I) All replacements of or additions to the property described in paragraphs (B) through (F) and paragraph {H) of this section.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND GWNERSHIP OF THE PROPERTY

I1prnmise that except for the “‘excentions” listaed in the description of the Property: (A) | lawfully own tha Property; (B) | have the
right t0 mortgage, grant and convey the Property to Lender; and {C) there are no outstanding ¢laims or charges against the Proparty.

| give a generat warranty of title to Lender. This means that 1 will be fully responsible for any losses which Lender suffers because
someone other than myself has some of the rights in the Property which | promise that | have. | promise that | will defend my owner-
ship of the Property against any claims of such rights.

I promise and | agree with Lender as follows:

1.

3.

392
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5.

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: principal and interest under the Note; late charges and prepayment charges as stated in the
Wote; principal and interest on Future Advances that 1 may receive under Paragraph 7 below; any amounts expended by Lender under
this Mortgage: and all Other Debts,

LENDER'S APPLICATION OF BORROWER'S PAYMENTS ' ;

Unless the law requires otherwise, Lender will apply each of my payments under the Note and under Paragraph 1 above in the follow-
ing order and for the following purposes:

{A) First to pay interest then dus under the Note: and
(B) Wext, to late charges, If any; and

(C} Wext, to lenders costs and expenses, Iif any; and
{D) Next, to pay principal then due undar tha Note.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may be imposed on the Property and that may be suparior to
this Mortgaga. | will also make payments due under my lease if | am a tenant on the Property and | will pay ground rents (if any) dusa
on the Property. | will do this by making payments, when thay are due, diractly to the persons entitled to them. {In this Moprigage, the
word "person’ means any person, organization, gavernmanta! zuthority, or other party.} Upon request, |1 will give Lender a receipt
which shows that | have made these payments.

Any claim, demand or charge that is made agalnst pyoperty because an obligation has not been fulfiled is known as a “lien.” 1| will
promptly pay or satisfy all liens against the Property that may be superior to this Mortgage. However, this Mortgage does not reguire
me t0 satisfy a superior lien if: {A) | agres, in writing, to pay the obligation which gave rise to the superior lien and Lender approves
the way in which | agree to pay that ohligation; or ?E!} |, in good faith, argue or delend against the superior lien in a lawsult so that,
during the lawsuit, the superior lien may not be enforced and no part of the Preperty must be given up.

Condominimum Assesaments :

If the Property includes a unit In a Condominium Project, | will promptly pay when they are due, ell assessments imposed by the
ngnars asﬁhaca-;iatinn o other organization that governs the Condominium Project. That associatlon or organization will be called tha
“Owners Association.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A} Generally .

[ will obtain hazard insurance to covar all buildings and othaer improvements that now are or in the future will be focatad on theq Prop-
erly. The insurance must cover loss or damags caused by fire, hazards normally covered by “extended coverage’ hazard ingwrance
policies, and other hazardsa for which Lendar requires coverage. The insurance must be in the amounts and for the periods of time
required by Lender. Lender may not require me to obtain an amount of coverage that is more than the value of zall buildings and other
imProvements on the Property.

| may choose the Insurance company, but my choice is subject to Lender's approval. Lender may not refuse to aEpmva my choice
unless the refusal is reasonable. All of the Insurance pollcies and renewals of those policies must include what is known as a "stan-

dard morigage clauss” to protect Lender. The form of all policies and the form of all renewals must be acceptabls to Lender.
Lender will have the right to hold the policles and renewals.

I wifl pay the premiums on the Insurance policles by paying the insurance company ditectly when the premium payments are due, If
Lender requires, | will promptly give Lender all receipts of paid premiums and all renewal notices that | receiva.

If there is a 1085 or damage to the Property, 1 will promptly notify the insurance company and Lender. If | do not promptly prove o
the insurance company that the loss or damage occurred, then Lender may do so.

The amount paid by the Insurance company s ¢alled “procesds.” The proceeds will be used to reduce the amount that 1 owe to Lender
undar the Note and this Mortgagse, unless Lendar and | have agreed to use the proceeds for repalrs, restoration or otharwise.

The Lender has the authority to settle any claim for Insurance benefits and to collsct the proceeds. Lender then may use the proceads
to reduce the amount that 1 owe to Lender under the Note and under this Mortgage or {o repair or restore the Property as Lendar
may see fit.

It any proceeds are used to raduce the amount of principal which | owe to Lender under the Note, that use will not delay the due date
or change the amount of any of my monthly payments under the Note and this Mortgaga. However, Lender and | may agree in writing
to those delays or changes.

If Lender acquires the Property by purchase at foreclosure sale, all of my rights in the insurance policies will balong to Lender. Also,
all of my rights in any proceeds which are paid because of damage that occurred before the Property is acquired by Lender will be-
leng to Lender. Howaver, Lender’s rights in those proceeds will not be greater than the amount that | owe to Lender under the Note
and under this Mortgage.

(B) Agreements that Apply 1o Condominlums

(i) ¥ the Proparty Includas a unit in a Condaminium Projec!, the Owners Association may maintain a hazard insurance policy which
covers the entire Condominium Project. That policy will be calied the "“master policy.” So long as the master policy remains in effect
and meets the requirements stated in this Paragraph 4: (a} my obligation to obtain and to keep hazard insurance on the Property is
satistied; and (b} if there Iz a conflict, concarning the use of proceeds, between {1} the terms of this Paragraph 4, and (2} the [aw or
the tarms of the declaration, by-laws, regulations or eother documents creating or governing the Condominium Froject, then that law
or the terms of thoze documents will govarn the use of proceeds, | will promptly give Lender notice if the master policy is inter-
ru_ﬂtecltur te:'minated. During any time that the master policy is not in effect, the terms of {a) and (b) of this subparagraph 4(B) (i)
will not apply.

(iiy It the Property includas a unit in a Condominium Project, it is possible that proceeds will be paid to me instead of baing used
to repair or to restore the Property. | give Lander my rights 1o those proceeds. All ¢of the proceeds described in this subparagraph
4{B} (ii) wilf be pald to Lender and will ba used to reduce the amount that | owe to Lender under the Note and under this Mortgage.
If any of those proceseds remaln after tha amount that | owe to 1Lender has been paid in full, the remaining proceeds witl be paid to
me. The use of proceeds to raduca the amount that | owe to Lender will not be a prepayment that is subject to the prepayment
charge provisions, if any, under the Note.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS APOUT
CONDOMINIUMS
(A) Agreemenis about Malntaining the Property and Keeping Promises in lLease

| will keep the Property in good repair. | will not destroy or substantially change the Proparty, and 1 wi!l not alfow the Property to
deteriorate. It | do not own but am a tenant on the Property, | will fulfi!l my obligations undar my lease.

(B) Agreements that Apply 1o Condominiums

If the Property is a unit in a Condominium Project, | will fulfil any of my obligations under the declaration, by-laws, regulations and
other documents that create or govern the Condominium Projact. Also, | will not divide the Proparty into smaller parts that may
be ownad separalely (known as “'partition or subdivision”). [ will not consant to certain actions uniess | have firgt given Lender notice
and obtained Lender's consent in writing. Those actions are:

{a) The abandeonmant or termination of the Condaminium Project unless the abandonment or termlnation is required by law;

{b) Any significant change to the declaration, by-laws ot requlations of the Qwners Association, trust agreasment, articles of incorpo-
ration, or otner documents thal create or govern th® Condominium Praject, including, for example, a change in the percentage of

ownership rights held by unit owners in the Condominium Project; and
n-we Condaminium

ic) A nc—y tha Owners Association to terminate pr.! management and to begin self-manage

Prohagt
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6. LENDER' TO TAKE ACTION YO PROTECT THE [ ¥ty -

If: | do not keep my promises and agreements made in thie ortgage, or (B} someone, including me, begins a legal eeding
that-wgmy significantly affect Lender's rights in the Property {such as, a legal proceeding in bankruptcy, in probate, for demna-
tion, or 1o enforce faws or regutations), then Lender may do and pay for whatever is necessary to protect the value of the Property
and Lender's rights in the Properly. Lender's actions under this Paragraph 6 may inctude, for example, obtaining insurance on the
Property, appearing in court, paying reasonable attorney’s fees, and entering on the Property to make repairs,

| wii pay to Lender any amounts, with interest, which Lendet spends under this Paragraph 6. This Mortgage wiil prolect Lender in
case | do not keep this promise to pay those amounts, with interest at the same rate stated in the Note, Intetest on each amount
will begin on the date that the amount is spent by Lender. However, Lender and | may agree in writing to terms of payment that are
different from those in this paragraph.

Although Lender may take action under this Paragraph 6, Lender does not have o do so0.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make one or more ioans to me in addition to the loan that | promise to pay under tha Note, or to refinance the
gmuuntdduehunﬂ'er the Note. Lender may, before 1this Mortgage is discharged, make additional foans to me or refinance the amount
ug under the Note.

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
it | sell or transfer all or part of tha Property or any rights in the Property, Lender will require Immediate Payment In Full.

9. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heirs and my legal representatives in the event of my death, and
upon anyone who obtains my rights in the Property.

Lender may allow a person who takes over my rights and obligations to delay or to change the amount of the monthly payments of
principal and interest due under the Note or under this Mortgage. Even if Lender does this, however, that person and | will both stitl
be fully ebligated under the Note and under this Mortgage unless Lender specifically releases me in writing from my obligatians.

l.ender may allow those delays or changss for & person who takes over my rights and obligations, even if Lender is reguested not

to do so. Lender will not be required to bring a lawsuit against such a person for not fulfilling obfigations under the Note or under
this Mortgage, even If Lender is reaquested to do so.

10. CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not exercise or enforca any right of Lender under the Note, this Mortgage or under the law, Lender will still
have all of thosa rights and may exercise and enforce them in the future. Evan it Lender obtains insurance, pay taxes, or pays other
claims, charges or liens against the Property, Lender wllf still have the right to demand that | make Immediate Payment In Full of the
amount that | owe to Lendsr under the Note and under this Morigage.

H1. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender’s rights under thia Mortgage Is separate. Lender may exercise and enforce one or more of thosa rights, as well as
any of Lender's other rights under the law, one at a time or ail at once.

it more than one person signs this Morlgage as Borrower, each of us is fully obligated to keep all of Borrower's promises and obll-
gations contained in this Morlgage. Lender may enforce Lender's rights under this Mortgage against each of us individually or
against all of us together. This means that any one of us may be required to pay all of the amounts owed under the Note and under
this Morigage. However, if one of us doeg not sign tha Note, then: (A) that person is signing this Mortgage only to give that person's
rights In the Property to Lender under the terms of this Mortgage; and {B) that person is not personally obligated to make pay-
ments or to act under the Note or under this Mortgage.

The captions and titles of this Morigage are for convenlence only. They may not be used to imerpraf or to define the terms ot this
Mortgage. .

ay
M

LAYW THAT GOYERNS THIS MORTGAGE - Y
The law that applies in the place that the Property is located will govern this Mertgage. The law of the State of Alabama will govern

1.

the Note. if any term of this Mortgage or of the Note conflicts with the law, ail other terms of this Mortgage and of the Note will still
E:S remain in effect if they can be given effect without the conflicting term. This means that any terms of this Mortgage and of the Note
LA which conflict with the law, can be separated from the remaining terms, gnd.hm\ramaining terms will still be enforted. #

% éy signing this
vy
g
b =l

Sy
fta:
STATE OF ALABAMA )
couNTy ofF Jefferson }

' Janis L. Tomasello

, @ Notary Public In and for sald County, in said State, hereby certify
that _ _Chareles W. and wife, Beverly A. Floyd

. whose name(s) _ are

signed to the foregoing conveyance, and who are known to me, acknowledged before me on this 'd\ay \that, being informed
have KLPYR SRR

of the contents of this conveyance,

executed the same voluntarily on the day the same‘l-::«air'q'rd'atrﬂ\. RO
Given under my hand and official sea! this _20th day of June . 1% ‘_33 . b

r L 1

\—/ﬂr? /2,(? ?.ff“a

Notary Pubfic ° o

My commission expires: _November 5, 1986

o

STATE OF ALABAMA )
COUNTY QOF }

., , & Notary Publlc in and for sald County, in sald State, hereby certify
that - , Whose name as
af F B . i signed to the foregoing convevance,
and who is known to me, acknowledgsd before me on this day that, being informed of the contents of such conveyance, -
as such and with full authority, executed the same voluntarily for and as the act of said

Given under my hand and official seal this day of . 19

My commission expires:
- Motary Public
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THIS INSTRUMENT PREPARED BY: (Name) _Jams L. Tomasello
(Address) 1789 Montgomery Highway  Bham, AL. 35244

STATE OF ALABAMA ) ADJUSTABLE RATE
COUNTY OF Jetferson ) MORTGAGE 'AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN
HIGHER PAYMENTS OR A LARGER FINAL PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER
PAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE.

June 20, 1983

This Adjustable Rate Mortgage Amendment, dated , amends and supplemeants the Marigage dated

June 20, 1983 , which | gave to Lender: (X } to which this Amendment is attached. [ ) which is recordad in the
office of the Judge of Probate of County, Alabama, in Real ' o+ A F,'E.Eﬁ_' -
This Ameandment covers the Property described in the Mortgage. . '1:‘.-"‘\ R

The word "Note” used in the Mortgage and this Amendment shall include an “Adjustable Haie-!‘:lqt'a."‘ .ﬁﬁ ﬁfﬁustéh}a Rate Nota
is & note cgntaining provisions atlowing Lender to change the interest rate and the monthly payment amownts, and to increase the
amount of princlpal 10 be repaid as a result of changes in an interest rate Index. A ' S

oo
U o

.' '3 -'r - ! ',
ADJUSTABLE RATE MORTGAGE AMENDMENT PR I 1"1 ‘ ’ o

¥ . !

.
- ‘I-
! ]

In addition to the promises and agreements | make |n the Mortgage, [ promise and agres with Lé’nggfﬁ;s-fajiqﬁéi e

{A) Interest Rals Adjustments {

The Nota provides for an adjustable interest rate which will be increased or decreased on the Interest Adjustment Dates as de-
scribed in the Note. Changes In the interest rate are determined by changes in the Index Rate. The Index Rate is the auction rats
for United States Treasury Bills with maturitles of 26 weeks, as established at the most recent auction immediately prior to the date
of the Note and each subsequent Interest Adjustment Date. Theare are no limitations on changes in the interest rate, except that the
interest rate may be sublect to a cailing or floor rate.

{B) Monthly Payment Adjustments

If the rate of interest changes, the amount of my payment will change as provided in the Note. Any increase in my n‘ﬂ:unthly
payment amount will be limited to ten percent [10%) of the previously scheduled payment amount. The limitation on increases in
my. monthly payment amount does not apply at the time of the final payment adjustment, or if the balance duse under the Note ex-
caé’ds 115% of tha original princlpal sum as set out in the Nole. My moanthly payment amount wifl decrease it the interest rate ap-
plicable to the Note decreases. Howevel, my monthly gayment amount will never decrease below the beginning monthly gayment as
sat out in the Note.

J4

*
F

)

{C) Increases in Principal Balance -

The Note provides that the principal amaunt | owe Lendar may increase from time to time. In the event that | make a payment
that is Insufficient to pay all intsrest which has been earned since my last payment, Lender will advance an amount equat to the In-
terest earned by Lender but unpaid after application ot my payment, The amount advanced by Lender will be added ta the princi-
pal of tha Note and | will pay interest at the Mote rate on the amount advanced. Lender may also add to the principal of the Note
any advances made under the Mortgage, and | will also pay inierest at the Note rate on those advances.

(D} Loan Charges

In the event a law which applies to the Note secured by the Mortgage and which sets maximum loan charges is interpreted so
that the interest or other loan charges collacted or to be collected in connectlon with the Note would excesd the permitied limits,
theh: {a} any such loan charga shall be reduced by the amount neacessary 1o reduce the charge to the permitted limit; and (b) any
sums aiready collected from Borrowser which exceedad permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the princlpal owed under the Neote or by making a direct payment to Borrower.

sook 433 pa

{E} Monthly Paymants for Taxes and Insurance

Under paragraphs 3 and 4 of thea Mortgage, Borrower is requirad to pay all taxes, assessments and hazard [nsurance promiums
and upon roquest of Lender furnish receipts for such payments. As an alternative to the payment of such amounts directly by Bor-
rower, Lender may at its option require Borrower at any time to make monthly payments to Lender for taxes and insurance.

{1) BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay to Lender all amounts necessary to pay for taxes, assessments, ground rents (if any), and hazard insurance on the
Property and mortgage insurance (if any). | will pay those amounis to Lender uniess Lender tels me, In writing, that | do not have
to do so, or unless the law raquires otherwise. | will make thosa payments on the same day that my monthly paymenls are dus un-
der the Mote.

The amount of each of my payments under this Paragraph E will be the sum of the following:

(i} One-twelfth of the estimated yearly taxes, assessments and ground rents {if any) on the Property which undar the law may
be superior to this Mortgagea; plus .

{ii} One-twelfth of the estimated ysearly premium for hazard insurance covering the Property; plus

(iii) One-twellth of the estimated vearly premium for mortgage insurance (if any).

Lender will detarmine from time to time my estimated yearly taxes, assessments, ground rents and insurange premiums based
upon existing assessmenis and bills, and reasonable estimates of future assessments and bills. {Taxes, assessments, ground rents
and insurance premiums will be called “taxes and insurance.”) The amounts that | pay to Lender for taxes and insurance under this
Paragraph E wili ba calted the “Funds."

If, when payments of taxes and insurance are due, Lender has not received enough Funds from me to make those payments, )
will pay to Lender whatever additional amount is necessaty to pay the taxes and insurance in full. 1 must pay that additional amount
in one or more payments as Lendar may require.
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(2) LENDER'S OBLIGATIONS CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender wil keep the Funds in a savings or banking Institution. If Lender is such an institution then Lender may hold the Funds,
Except as described in this Paragraph E, Lender will use the Funds to pay taxes and insurance. Lender will give 1o me, without

charge, an annual accounting of the Funds. That accounting must show all additions to and deductions from the Funds and the
reason for each deduction.

Lender may not charge me for holding or keeping the Funds on deposlt, for using the Funds to pay taxes and insurance, for
analyzing my payments of Funds, or for receiving, veritying and totalling assessments and bills. However, Lender may charge me for
these services if Lender pays me interest on the Funds and if the law permits Lender to make such s charge. Lender will not be
féquired to pay me any interest on the Funds uniess Lender agrees In writing to pay interest on the Funds.

if Lender's estimates are too high or if taxes and Insurance rates go down, the amounts that | pay under this Paragraph E will
be 100 large. If this happens at a time when | am keeping all of my promises end agreements made In the Mortgage, | will have the

LN right to have the excess amount either promptly repaid to me as a direct refund or credited to my future monthly payments of Funds.
v There will be excess amounts if, at any time, the sum of (z} the amount of Funde which Lender is holding or keeping on deposit,
W plus (b) the amount of the monthty payments of Funds which [ still must pay between that time and the due dates of taxes and in-
'« « surance, is greater than the amount necessary to pay the taxes and insurance when they are due.
§ When | have pald all of the amounts due under the Note and under the Mortgage, Lender will promptly refund to me any Funds
gs that are then belng held or kept on deposit by Lender. M, under the provisions of the Mortgage, either Lender acquires the Property
~or the Property is sold, then immediately before the acquisition or sate, Lender will use any Funds which Lender is holding or has
Y  on deposit at that time to reduce the amount that | owe to Lender under the Note and under the Mortgage.
%"‘3 {F} Conflict in Loan Documents
In the event of conflict between any of the terms of the Mortgage and this Amendment, the terms of this Amendment shall ap-
E ply. In the event of conflict between any of the terms of this Amendment and the Note, the terms of the Note shalV:pply_
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“STATE OF ALABAMA )

« COUNTY oF Jefferson .
| Janis L. Tomasello

that ’ Charles W. and wife Beverly A. Floyd & Notary Public In and for .E::jﬂ::::r:’;{:}said S.taa;aé nereby certlty
slgned 1o the foregoing conveyance, and who _ are known to me, acknowledged before me dq\j{ﬁis. gay., Ii‘;at;' being informed
nf the contents of this conveyance, have axecuted the same voluntarily on the day the;'s'ani:is'.tié‘nrs dplg."-{ f":
Given under my hand and official seal this __20th gy of June L ae A3
) ! h . . S
My commission expires: . November 5, 1386 %’Mé :; v
| Notary Publley % .,
s T e 4 I[#', - f_ﬂ_'ﬁ = “ .
STATE OF ALABAMA ) H;,;;'-,,_‘“'_.-“if
COUNTY OF ) 4 ‘
1, ., & Notary Public in and for sald County, in sald State, hereby certify
that . whose name a3
of : , a Ia signed to the foregoing conveyance,
and who le known to me, acknowledged before me on this day that, being Informed of the contents of such conveyance, _
as such and with full authority, executed the same voluntarily for and as the act of said -
Given under n';y hand and official seal this day of , 18 .

My unmmlaéinn explres:

Hutar!j Public




