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‘ THIS INSTRUMENT PREIPARED BY:

NAME: Service Corporation of Alabama

212 North 21st Street
Eirminghnm. Alabama 35203

ADDRESS:

MORTGAGE - Birmingham, Alabama

State of Alabama

SHELBY COUNTY

Ruow All Hen I"l’_! "Il!f-'if nrrﬂrnlﬁ,thut whereas theundersigned Gregg Rashton & WifE,
Karen B. Rushton
justly indebted to SERVICE CORPORATION OF ALARAMA ‘

in the sum of **Ninety One Thousand Four Hundred Ninety Nine and 04/100** ($91,499.04)

svidanrad one premisenry nota of even date herewith, payable in monthly installments
of **Six lundred Thirty Five and 41/100** Dollars {($635.41) due on the 10th day of each

month beginning August 10, 1983
and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness wiil. interest when

the same falls due,

I -

‘_J_‘:" j':i:'uiu f[!!rrcfurc in consideration of the said indebted.iess, and to secure the prompt paymentofthe same i

gmaturity‘ the undersigned, Gregg Rushton and wife, Karen B. Rushton
=y

C‘E‘ﬁdu' or does, herelyy grant, bargain, sell and convey unto the said

-
(hereinsafter called Mortgagee) the following described real property sitvuated in

g Shelby County, Alabama, to-wit:

Fram the northwest corner of the SE% of NE% of Secticn 6, Township 24

North, Range 15 East, run south along the west boundary of said SE% of :
NE%.a distarce of 345.4 feet thence turn 71 degrees 5 minutes left and

run 421.59 feet to the point of beginning of begimming of herein described

‘parcel of land; thence continue along aforementioned course a distance

‘of 270.0 feet thence turn 126 degrees 19 minutes and run 168.01 feet;

: thence turn 53 degrees 41 minutes left and run 270.0 feet thence turn

1126 d‘:ﬁ‘.!'gi‘:'ee!a 19 minutes left and run 168.01 feet to the peint of begimming

of hereln described parcel of land. Situated in Shelby County, Alabama.
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Pn'fﬂunt Financed - $44,618.45
Finance Charge - 46,880,59
TOTAL $91,499.04

Said property is warranted free from all incumbrances and against any adverse claims.

TO HAVE AND TQO HOLD the above granted premises unto the said Mortgagee forever; and for the putpose of further securing
the payment of said indebtedness, the underaigned, agrees to pay all taxes, or assessments, when legally imposed upon said premisas,
and should delaylt be rnade in the payment of same, said Mortgagee has the option of paying off the same: and o further secure said
indeblrdnsse g undergigned agrees to kesp the improvemenis or said real estate insured ageinst loss or damage by fire lightning
and tornado for the reasonable insurable value thereol, in companies satisfactory to the Mortagee, with iosa, it any, payable to 5aia
Mortgagee. as thp interest of said Mortgagees may appear. and promptly to deliversaid policies, or any renewazals of said policies, to said
Mortgagee. andff-undersigned fail to keep said property insured as above specified, or fail to deliver aaid insurance policies to said
Morntgugge thenhaid Mortgagee has the option of insuring said property for said sum for the benefit of said Mortgagee, the policy, if
collected, to be credited on said indeltednens, less cost of collecting same; all amounts so expended by gaid Mortgagee for taxes, as
Aessments ar insurance, shall become a debt to said Mortgagee, additional to the debt hereby specially secured, and shall be cavered
by this mortgaye, and hear interest from ths date of payment by said Mortgages, and be &t once due and payable.

Upon cond:tion, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee for any amounts Mort-
gagee, rmay hive expended fortaxes, axsessmenis und insurance. end the interestthereon, then this conveyance to be null e nd veid, but
thould defrult bhe made in the payment of any sum expended by the said Mortgages. or should said indebtedness hereby secured, or any
part thereaf, o0 the interest thervon, remain unpaid at maturity, or should the interest of said Mortgages in said property become in-
dangered by rieagon nf the enforcement of any prior lien or incumhbrance thereon, so es to endanger the debt hereby secured. orif any
statement of lien s liled under the Statutes of Alebama relating to the liens of mechanics and matsrialmen without regard to form
and contents of such statement and without regard to the existence or non-existence of the debt or any part thereof or of the lien an
which such statemant is based, then in any one of said events, the whole of said indebtedness hereby sacured shall at once become
cdus and payable and this moriguge be subject to foreclosure aa now provided by law in case of pastdue mortgages. andthe said Mort-
gegee shall be uuthorized to take possession of the premises herby conveyed end with or withoutfirsttaking possession, after g1viug
twenty-one davs notice by publishing once a week [or three consecutive weeks, the time, place and terms of sale, in some newspaper
published in sa1d County aAnd State, to sell the same in lots or parcels, or en masse. as Mortgages may deem best, in frontof the Court
House door 1n said Caunty, at public outery, to the highest bidder {or eash and apply the proceeds of said sale; First, to the eXpPanss
of advertising, selling and conveying, including & reasonble attorney's fee; Second. to the payment of any amounts that may have
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been expended.or that it may be necessary then toc expended in paying insurance, taxes, or othev incumbrances, with intereat there-
on; Third, v the payment of said indebtedness in full, whether the same shall or shall not have fully matured, at the date of said
snl®, But no interest shall be collacted beyond the day of sale; and Fourth, the remainder, {f any. to be turned over to the said Mort-
gaRor; arnd the underaigned, further agree that seid Mortgagee may bid at said sale and purchazse said property, if the highest hidder
therefor. as tnough a stranger hereto, and the person acting as auctioneer at such sale is hereby authorized anc empowered to exe.
cute a deed to Lthe purchaser thereof in the name of the Mortgagor by such auctioneer as agent, or attorney in fact. ehd undersigned
further are+ to pay & reasonable attorney’s fee to said Mortgapee for the foreclosure of this mortigage in Chancery. should the same
be 80 {oreciosed, satd fee to be a part of the debt hereto secured.

It 15 expressly understood that the word "Mortgagee” wheraver used in this mortgage refers to the person, or to the persons,
gr to the corporation namad s geantes or granlees in the granting ¢lause herein.

ANy dtade ur Interest hersin conveyed to suwid Mortgapgee, or any right or power granted (o said Mortgagee in or by this mort-
sape 1y hereov axpreasly conveyad and yranied to the heirs, and ageats, and asrigns, of said Mortgages, or to the successors and
ALk any wsEigns 01 sard Mortgagee, i A corporation.

IN WITNESS WHEREOF, we have hereunto set our hands and seals
on this the 5th day of July 19 83
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STATE OF g
g | 5 General Acknowledgement 2
JEFFERSON County .
I. the undersigned, Kathy Rawls . & Notary Public in and for said County in Said Statn,

hereby certiy that Gregq Rushton and wife, Karen B. Rushton L

‘LI'
whoae name ALCgigned to the foregoing conveyancs, and who dlifaown to me. acknowledged balore me nf 'Jiu 3y, that ‘;ai#? 1o-

r. i
v

formed of the contents of the zonveyance theyaxscuted the same voluntarily on the day the same bears L S )

(Given under my hand and official seal this Sthday of July 19 B3.
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STATE QF

Corporate Acknowledgement
COUNTY OF

. a Notary Public in and for said County, in
said State, hereby certify that
whose nume as President of
a corporat:on, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on
this day tnat, being informed of the contents of the conveyance, he, as such officer and with full authority,
executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the day of , 18

Notary Public

1AM, ALABAMA 35203
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Birmingham, Alabama 35203
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