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MORTGAGE~- P A —

ALABAMA
STATE OF } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
SHELBY COUNTY

William E. Ward and wife, Judith W. Ward

(bersinafter called “Morigagors”, whether one or more) are justly indebted, to

Colleen Douglas Hannah and/or James C. Hannah

: (hereicafter called “Morigagee”, whether one or more), in the sum
of Thirty Thousand Four Hundred Forty and no/l00-—-~--===—-==w-=--- Dollars
(¢ 30,440.00 ), ovidenced by one promissory note of this date 1n_t.he amount of
$30,440.00 payable in annual payments of $3,044.00, beginning July 5,
1984,

Mortgagees agree to release 1.522 acres from said mortgage upon the
payment of each yearly payment.
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§ And Wharess, Mortgagors agreed, in incurring said indebteduveas, that this mortgage should be ﬁmtqm thw

Coprompt payment thereof, %’:f
o | SO
CONOW THEREFORE, in consideration of the premises, said Mortgagors,

g |
William E. Ward and wife, Judith W, Ward N

.

Endllloﬂunuﬂth;thhmdom:mt.h;-in. sell and convey unto the Mortgagee the following described
real astate, aituated in Shelby County, State of Alabama, to-wit:

Part of the SE% of SE% of Section 26, Township 21, Range 3 West, more
particularly described as follows: Begin at the SW corner of said SEX
of SE% and run thence Easterly along the South line of said %-% Section
990.9 feet; thence turn to the left and run North 2 deg. 20 min. 00 sec.
West 679.5 feet:; thence turn to the left and run in a straight line to
a point on West line of said Y%-% Section 679.5 feet from the SW corner
of said %-% Section; thence turn to the left and run in a straight line
back to point of beginning, being the intention to convey the South
half of the West 30 acres of the SE% of the SEX%, being situated in
Shelby County, Alabama.

ALSO, that part of S¥% of SW4% of SE¥%, Section 26, Township 21, Range 3
West, lying East of the Montevallo-Siluria Paved Highway.

LESS AND EXCEPT 231 feet of uniform width off the North end of the above
described property. Said exception containing 7.5 acres.
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L Baid property is warranted free from all fncumbrances and agzainst any adverse claims, except as stated above.
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgegoce's successors, heirs, and assigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
Assessments when imposed legally upon said premises, and should defauit be made in the payment of same, the said Mortgagee
may Bt Mortgagee's option pay off the same; and to further secure said indebtedness, first shove named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any par_nl_:ie to said Mortgages,
as Mortgagee’s interest may appear, and to promptly deliver said policies, or any renewal of aa;:m:l policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mnrl:';—
rgagee, then the said Mortgagee, or assigns, may at Mortgapee's option insure said Fruj;l_erty for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of co lecting same; all amounts so cxpended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Merigage, and bear interest from date of payment by said Mort-
gogee, or assigny, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any mmnounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereom, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgages or an-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thercon, remain unpaid at maturity,
or should the interest of said Mortgages or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mottgage be subject to fogeclosure ax now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorizedl to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one dayV notice, by pub-
lishing once a week for three conascutive weeks, the time, place and terms of sale, by publication in some nevgspaper published
in said County and State, aell the same in lots or parcels or en masse ax Mortgagee, agents or assigns deemlbest, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public cutery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expensa of advertising, selling and conveying, including a
reasenable attorney’s fee: Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in Fnjn'ng insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of s=aid
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the ssid Mortgagor and undersigned
further agree that sald Mortgagee, agents or assignz mey bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney's fee to said Mortgagea or assigns, for the foreclosure
of this mortgags in Chancery, should the same be so0 foreclosed, said fes to be a part of the debt hereby secured

IN WITNESS WHEREOF the undersigned William E. Ward and wife, Judith W. wWard
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have hareunto =met QuUY aignature 8 and seai, thil. 6; day of I‘ Jl.li:f e 19233-
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THE STATE of ALABAMA ... &
- SHELBY COUNTY .
L . . N | |
S * the undersigned authority s & Notary Public in and for asid County, in said State,
..;.*._,hmbf certify .uat Wjilliam E. Ward and wife, Judith W. Ward
u_:,;h....i ar ' ...I-J'I.'f:'.l-f e,
~~-trhose name g EET.IMI to the foregoing convevanse, and who Are known to me acknowledged befora e 'Eﬁ this day,
‘i?jthnt being informed of the contents of the conveyance Chevyvexecuted the same voluntarily on the day the ﬁmn‘ bears date. B
o a " .-:. :'h - " k
. Given under my hand and official seal this 6” day of July : 9. B;?n Coh
i Notery Public. LT
“~THE STATE of RN
5 ’ i :‘
I CDUNTY} y e “1...- l “"n.l.
; + 8 Notary Public in and for said County, in said State, o
hereby certify that RSETITIIE
whose name aa ' : N of

A& corporation, is signed to the foregoing conveyance, and who is known to ame, ﬁcknnw]edged before mre, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and ax the act of said corporation,

Given under my hand and officis) seal, this the day of ‘ - . . 19
.... — | irraarmme s hrmen o ......., Notary Pubiie
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