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STATE OF ALABAMA ) ADJ USTABLE RATE
COUNTY OF Jeffersan ) MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT S8ECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN
HIGHER PAYMENTS OR A LARGER FINAL PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER
PAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE,

This Adjustable Rate Mortgage Amendment, dated __ June 23, 1983 , amends and supplements the Mortgage dated
_ME;';E___Z.E_,_MZ , which | gave to Lander: { ) to which this Amendment is attached. (X) which is recorded In the
office of the Judge of Probate of _ Shelby County, Alabama, In Real Boolk 421 . Page 58

This Amendment covers tha Property described In the Mortgage.

The word "Note™ used In the Mortgage and this Amendment shall Include an “'Adjustable Rate Note.” An Adjustable Rate Note
s a nole containing provisions allowing Lendar to change the interest rate and the monihly payment amounis, and to increase the
amount of principal to be repald as a result of changes in an interest rate index. o

ADJUSTABLE RATE MORTQAGE AMENDMENT

In addition to the promises and agreaments | make In the Mortgage, | promise and agree with Lender as foliows:
F §
{A) Interest Rate Adjustments y |
The Noto provides for an adjustable Interest rate which will be increased or decreased on the Interest Adjustment Dates as de-
A\ scribed in the Mote. Changes in the Interest rate are datermined by changes in the Index Rata. The Index Rate is the auction rate
* for United States Treasury Bills with maturities of 26 weeks, as established at the most recent guction immediately prior to ‘the date
Y of the Note and each subsaquent intarest Adjustment Daile, There are no limitations on changes in the Interest rate, except that the
interest rate may be subjact to a celling or floor rate. |

{B) Monthly Payment Adjusiments

if the rate of Interest changes, the amount of my payment will change as provided in the Note., Any increase in my mapthly

g payment amount will be Hmited to ten percent {10%) of the previously scheduled payment amount. The flimitation on increas@s In
C'i’ my menthly payment amount does not apply at the time of the final payment adjustment, or if the balance due uncer the Nole ex-
ceeds 115% of the original principal sum as set out in the Note. My monthly payment amount will decrease if the inierest rale ap-

plicabla to the Nole decreases. However, my monthty paymént amount will never decrease below the beginning monthly payment as
sot out in the Note,

- i
E (C) Increases in Principst Balance

The Nole provides that the principa! amount | owe Lender may increase from time to time. In the event that | make a paqunt
thet is insufficient 1o pay all interest which has been earned since my last payment, Lender will advance an amount equal 1o the in-
terest earned by Lander but unpaid after epplication of my payment. The amount advanced by Lender will be added to the princi-
pal of the Note and | will pay inlerest at the Note rate on the amount advanced. Lender may also add to the principal of the Note
any advances made under the Mortgags, and | will alao pay inierest at the Note rate on those advances.

. (D)} Loan Charges

i In the event a law which appliea to the Note secured by the Mortgage and which sets maximum loan charges is interpreled so
" that the interest or other loan charges collected or to be collected in connection with the Note would exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limil; and (b) any
aums already collectad from Borrower which exceeded permitted limite wlll ba refunded to Borrower. Lender may choose to make

this refund by raducing the principal owed under tha Mote or by making a direct payment to Borrowar.

{E} Monthly Payments for Taxes and Insurance

Under paragrephs 3 and 4 of the Mortgage, Borrower is required to pay all taxes, assessments and hazard insurance premiums
and vpon request of Lender furnish receipts for such payments. As an alternative fo the paymeni of such amounts directly by Bor-
rower, Lender may al lts option require Borrower at any time to make monthly payments to Lender for taxes and insurance.

{1) BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay to Lender all amounts necessary to pay for taxes, assessments, ground rents (it any), and hazard insurance on the
Property and morigage insurance (if any). | will pay thosa amounts to Lender unless Lender tells me, in writing, that | do no! have

to do so, or unless the law requires otherwlise. | will make those payments on the same day that my monthly payments are due un-
dar tha Note,

The amount of each of my payments under this Paragraph E wlll be the sum of the following:

(I} One-twalfth of 1he estimated vearly taxes, assessments and ground rents {if any) on the Praoperly which under the law may
be superior 1o this Mortgage; plus
{liy One-fhutith of the estimated yearly premium for hazard insurance covering the Property; plus
{ill} One-tiveitth of the estimated yearly premium for mortgage insurance (if any).

Lender wilf delermine from time to time my estimated yearly taxes, assessmenis, ground rents and insurance premiums based
Jpon exisling Fsessmants and bills, and reasonable estimates of future assessments and bills. (Taxes, assessments, ground rents

and insurancoe’premiums will be called "taxes and insurance.”) The amounts that | pay fo Lender for taxes and insurance under this
Faragraph E will be called tha “Funds,”

If, when paymants of taxes and insurance are due, Lender has not received enough Funds from me 1o make those paymenis, |
wilt pay to |l ender whatever addilional amount is necessary to pay the taxes and insurance in full. | must pay that addilional amount
in oné or mora payments as Landar may requira.

$9/32-2333 (10/82)




(2) LENDER'S OBLIGATIONS CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender will keep the Funds In a savings or banking Institution. If Lender Is such an institution then Lender may hold the Funds.
Except as described In this Paragraph E, Lendsr will use the Funds to pay taxes and Insurance. Lender wilkdive to me, without

charge, &n annual accounting of the Funds. That accounting must show all additions to and deduclions fronk the Funds and the
reagon for each deduction. :

Lender may not charge me for holding or keeping the Funds on deposit, for using the Funds to pay tax# and insurance, for
analyzing my payments of Funds, or for recelving, verifying and totalling asseasments and bills. However, Lendef may charge me tor
these services If Lender pays me interest on the Funds and if the law parmita Lender to make such a charge. Lender will not be
requirad to pay me any intereat on the Funds unless Lander agraes In writing to pay interest on the Funds.

It Lender's estimates are too high or if taxes and Inausance rates go down, the amounts that | pay under this Paragraph E will
be too jarge. If this happana at a time whan | am keeping all of my promises and agreements made In the Mortgage, | will have the
right to have the excess amount either promptly tepaid to me as a direct refund or credited to my future monthly payments of Funds,
There will be excess amounts if, at any time, the sum of {a) ths amount of Funds which Lender is holding or keeping on deposit,
plus {b) tha amount of the manthly payments of Funds which | still must pay between that time and the due dates of taxes and In-
surance, |s greater than the amount neceasary to pay the taxes and insurance when they are due.

When | have pald ali of the amounts dus under the Note and under the Mortgage, Lender will promptly refund to me any Funds
that are than balng held or kept on deposit by Lender. H, under the provisions of the Mortgage, either Lendaer acquires the Property
or the Fropprty |s moid, then immediately before the acquisition or sale, Lender will use any Funds which Lender is holding or has
on deposit at that time to reduce the amount that | ows to Lender under the Note and under the Morigage.

{F} Contlict In Losn Documents .

In the event of conflict between any of the terms of the Mortgage and this Amendmant, the terms of this Amendment shall ap-
ply. In the event of conflict between any of the terms of this Amendment and the Note, the tarms of the Note shall apply.

(MC 313)

Birmingham, Alabama 35296

Central Bank of the South
P. Q. Box 10566
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_STATE OF ALABAMA ) , )
COUNTY OF Jefferson ) S t
SR - thamde:aim , & Notary Public in and for said County, in sald State, h¢$aby u::artlh;‘_
that .. _Michael Curtis Bajlevy and wife, Cheryl L. Bailey _whose name(s) __are ‘¢ . '
slgned to the foreqoing conveyance, and who AXe known to me, acknowlsdgad before me on this dajf that:_fseing informed. ;

of the contents of thia conveyance, _they each  esxscuted the same voluntarily on t

day the same bpars dat
Glven under my hand and officlal sea) this __24th  day of _June v

My commission expires:

STATE OF ALABAMA

)
COUNTY ﬂ Q/ E /
I s v , & Notary Public in and for sald County, In said Stale, hereby cartity

that , Whose name as _
of , & is signed to the foregoing conveyance,
and who Is known lc me, acknowledged befara me on this day that, baing informed of the contents of such conveyance, —
as auch and with full authority, executed the o voluntarlly for and as the act of sai

Given undar my hand and official seal this L day of
MY COMMISSION EXPIRES SOLY 30, 1988
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