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" “6ST MORTGAGE

- THIS MORTGAGE is made this. .. ...... Ist .. ... e dayof. . Jul¥.................... .
19 83., between the Grantor,. . Larry. M, .Evans and wife, Pamela W. Evans......................

WHEREAS, Borrower is indebted to Lepder in the principal sum of. E1ghty-F1ve. Thousand. Four, Hundred
Eifty and No/100th $85:§5.Q-.QQETTTT:' ..... Dollars, which indebtedness is evidenced by Borrower's note
dated. .. July 1. . . .. 1983 ...... (berein “Nete™), providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on. .. July..... ) Y403 K S

" % F 8 F R4 F4A l-i‘.‘l-..l.

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof {herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender's successors and assigns, with

power of sale, the following described property located in the County of . . . .. SHELBY . ...vve e,
Crkr et ereraranaes , State of Alabama:
T
«r Lot 29, Block 1, according to the survey of Sunny Meadows, Phase
g 2 ai recorded in Map Book 8 Page 19 in the Probate Office of
Shelby County, Alabama; being situated in Shelby County, Alabama.
e
C*) Subject to existing easements, restrictions, set-back lines,
«N rights of way, limitations, if any, of record.
g The proceeds of this loan have been applied on the purchase price
of the herein described property.
\_}7"? Reference is hereby made to the Graduated Payment Rider to the

Mortgage which is incorporated herein for all purposes.

which has ‘{, address of. . .. 2241 Meadow Garden Lane Birmingham

........................................... g " E A A s e ks oaamaa R R I R R
[Street] {City]

* [Stale and Zip Code)

To Have aND To HOLD such property unte Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions theretd, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold
estate if 1his Mortgage is on a leasehold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to morngage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

Ll
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Unirorsm CovEnanTs. Borrower and Lender covenant and agree as follows:

| 1. P:::.'mer_lt of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property. if any. plus one-twelfth of yearly premium instailments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any. all as reasonably estimated initially and from
lime to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state apency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessmenis,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless | ender pays Borrower interest on the Funds and applicable law
permits I.cnder to make such a charge. Borrower and Lender may agree in writing at the time of exgcution™of this
Maortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made m“’:pplicabl: law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to th;tFunds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Morigage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they falt due, such excess shall be, at Borrower's option, either
promptly repaid 1o Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary 10 make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon.payment in full of a1l sums secured by this Morgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply. no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs { and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shal! pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Morigage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the cvxt
Borrower shall make payment directly, Borrower shall promptly fumnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Morigage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
guch lien in a manner acceptable to Lender, or shall in good faith Tontest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™, -and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

i ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender, provided,

"that such approval shali not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner

provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the

T insSUraoce carmnegr.

All insurance policies and renewals thereof shall be in form acceptable 1o Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of

" the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is

not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impatred, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, ¥ any, pard
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settie a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and ipterest of Borrower
in 2nd to any insurance policies and in and 1o the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acguisition,

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property.in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morlgage is on a leasehold, If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned vnit development, und constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof. '

7. Protection of Lender's Security, 1f Borrower fails to perform the covenants and agreements contained 1n this
Morigage. or if any action or proceeding is commenced which materially affects Lender's interest in the Property.
including. but not limited to, cminent domaih, insolvency. code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender’s interest, including. but not Jimited to, disbursement of

" reasonable attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a

condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance ii iﬂ'm:t until such time as the requirement for such insurance terminates in accordance with Borrower's and
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mﬂ‘s writien agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiu in the
er provided under paragraph 2 hereof. rﬁ*’

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amdimis shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall hear interest from the
dale of disbursement at the rate payable from time to timc on outstanding principal under the Note unless payment of
interest af such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder,

8. Inspection. Lender may make or cause to be made tcasonable entries upon and insp:clinﬁs of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated to Lender's
interest 1n the Property.

?. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof. or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the cxcess. if any, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal o that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
faking bears to the fair market value of the Property immediately prior to the date of faking, with the balance of the proceeds
paid 1o Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date such notice is
matled. Lender is authorized to coitect and apply the proceeds, at Lender’s option. either to restoration or repair of the
Property or to the sums secured by this Mortgage. " :

Unless Lender and Borrower otherwise agrec in writing. any such application of proceeds to principa! shall not extend
or postpone the due dale of the monthly installments rcferrcd to in paragraphs 1 and 2 hercof ¢r tbange.the amount of
such instaliments. i ,‘I ; ’

10. Borrower Not Released. Extension of the time for payment or modification of amortization of \t’e fums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate fp release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not Be requirei} to commence
procecdings against such successor or refuse to extend time for payment or otherwise modify afmnh,f;atiar-,-'nf ‘the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Bnrmwur"&.,stiqt;':ﬁnrs“in, interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right nr’hjfmdf hérdunder. or
otherwisc afforded by applicable law, shall not be a waiver of or preclude the exercise of any such Fight or remedy.
The procuremént of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured bv this Mortgage. ‘

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hersunder shall inure to. the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortpage are for convenience only and are not to be used to
interpret or define the provisions hereof. '

14. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail. return receipt requested. to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severabllity. This form of morigage combines uniform covenants for national
tuse and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
res] property. This Mortgage shali be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and 10 this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrowcer without Lender’s prior written consent. excluding {a) the creation of a lien or encumbrance subordinate to
this Morigage. (b} the creation of a purchase money security interest for household appliances. {c} a transfer by devise.
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of 1three vears or Jess
not containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgapge 10 be
immediatcly due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer. Lender
and the person to whom the Property is 1o be sold or transferred reach agreement in writing that the credit of such person
i satisfactory ta Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. 1f Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower's successor in
interest huw executed a written assumption agreement accepted in writing by Lender. Lender shall release Borrower from zll
obligations under this Mortgage and the Note.

If Lenger exercises such option to accelerate, Lender <hall majl Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which B{wr«iwer may pay the sums declared due. 1f Borrowe: fails to pay such sums prior to the expiration of such period,
Lender may “without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hercof.

Noxn-LINIFormM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in purugraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower In this Mortgage, including the covcnants to pay when due any sums secured by this Mortgage,
Lender prior fo acecelerslion shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the Lreach:
(2) the action required to cure such breach; (3) a date, not fevs than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4} that failure to cure such breach on or before the date specificd in the
notice may result in acceleration of the sums secured by this Morigage and sale of the Properly. The notice shall further
inform Rorrower of the right to reinstate after acceleration and the right to bring a court action fo asser! the non-cxislence
of a defavlt or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may decline all of the sums secured by this Mortgage to be immediately
due and payablc without further demand and may invoke the power of sale and 2ny other remedies permitted by applicahlc
law. Lender shall be enfitled to collect all reasonable costs and expenses incurred 'in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorncy’s fees.

If Lender involkes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in {he manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for {hree consecutive weeks in some newspaper
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pu*:hrd in..... SHELBT ................. County, Alabama, and thereupon shall sell the Property to Ihemghut
bidder at public-auction at the fronil door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any sale.
Borrower covenants and agrees thal the proceeds of the sale shall be applied in the following order: (a) to all reasonable costs
and expenses of the sale, including, but not limited to, reasonable atiorney's fees and costs of title evidence; (b) to all sums
secured by this Mortgage; and (c) the excess, if any, to the person or persons legally entitled thereto.

12. Borrower's Right to Reinstate. Notwithstanding [ .ender’s acceleration of the sums secured by this Mortgage,
Borrower <hall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior to the earlier to occur of {i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Morigage or (ii) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due undes this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing 1the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender's
interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby 5hall remain in full force and
effect as if no acceleration had occurred. >

20, Aasignment of Rents; Appointment of Receiver; Lender in Possesslon. As additional security hereé-ndcr Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration undef paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become d% and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person,- by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All renis collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents. including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.,
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22, Rel. Upon pa]rment uf :Il sums secur:d by thls Mortgage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Walver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of:

.............. PAHELAH E\FANS !
STATE OF ALABAMA, ... ....... SHELBY. ... L. County ss:
Onthis... 1Sk.......dayol. . July. .. ... ... 1983 ..1...the. undersigned.........
a Notary Public in and for said county and in said state, hereby certify that. . Larry, M. .Evans. and. wife, ...
Pamela M. Eyans. .. ..., e vev.., Whose name(s).. .A%€.......... signed to the

foregoing conveyance, and who. . AY& .., .. .. .known to me, acknowledged before me that, bcmg. informed of the
contents of the conveyance, L.he.Y executed the same voluntarily apd-as, their...... .Bf.‘.l dn l)lh ﬂﬂ-‘lhe same

bears date. - 2\ (
Given under my hand and senl of office this the. . 451, yayst, . . e S 19,83
. . : A \ )
My Commission expires: 4/9/87 L0 {‘ oy
.................. B T T T
ORI
' "'F..rff’}'}

This instrument was prepared by. . .Courtney H, Mason, Jr, . P. Q. Box 1007 .. .... ..
| Alabaster, "Alabama = 35007

[(Space Below Thiz Line Reserved Fot Langer and Recordar)
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» GRADUATED PAYMENT RIDER "

{With loterest Rale Changes Every 5 Years)

THIS GRADUATED PAYMENT RIDER is made this .. 1St..... day of .......JULY

19....83. and is incorporaled into and shall be deemed 10 amend and supplement the Mertgage, Deed of Trust, or Deed to
Sceure Debi (the “Security Instrument™) of the same dale given by the undersigned (the “Borrower™) to secure Borrower’s

Griduwated Payment Noie 1o _Molton,. Allen & Williams,. LTP

----------------------------------------------------------------------------

.................................. erereme e (the YLender™) of the same date (the “Note™) and covering the
propecty desceibed in the Sceurity Instroment and located af:
....... 5241 Meadow Garden Lane Birmingham, Alabama 35243

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

{Property Address)

The Note contains provisions allowing for changes in the interest rate and monthly
poayments,

-
)
‘; The Borrower’s monthly payment will increase by 7'2% each year during the first five
% years of the Note. The Borrower also maoy be able to limit monthly payment increases
e to 7/2% each year during the second five years of the Note. The remaining monthly
" payments also could increase or decrease, depending on changes in the interest rate.
3 “

The principal omount the Borrower must repay will be larger than the amount originally
borrowed, but not more than 125% of the original ameunt.

ABDITIONAL COVENANTS, In addition 10 (he covenants and agreements made in the Security Instrument,
Borrower ahd Lender further covenant and agree as folfows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial Rate of Interestof ... 13 Te. Sections 2 through 9 of the Nole provide for changes
i the interest rale and the monthly payments, as follows:

“2. INTERIEST
(A) Interest Owed

Interest will be charged on thai part of principal which has not been paid. Interest will be charged beginning on the
dirte of this Note and continuing unlil the full amount of principal has been paid. )

Beginming on the date of 1his Note, I will owe inferest at a yearly rate of ...13.0.. 9. This rate is called the *“Initial

Rate of Interest.” The reate of interest I will pay will change in accordance with Section 4 {(A) of this Note on the first day of

Ju]y 19..88.. and on that day every 60th monih thereafier. Each date on which my ratc of
interest could change is called an “Interesi Change Daie.”

() The Endex
Any changes in my rate of interest will be based on changes in the Index. The “Index™ is the weekly average yicld on
Uniled Stutes Treasury securities adjusted 10 a constant maturity of 5 years, as made available by the Federal Reserve

Board. The most recently available Index figure as of the dalc 45 days before each Interes Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Interest After Default

The ratc of interest required by this Section 2 and Section 4 (A) below is the rate I will pay both before and aficr any
defaull described in Section 12 (B) below.

3. TIME AND PLACE OF PAYMENTS ‘
I will pay principal and inlerest by making payments every month. My monthly payments will be applied lo interest

before principal,
I will make my monthly payments on the first day of cacli month beginning on AUQ.L[EI 19..83 .
I will makc these payments every month until I have paid all the principal and interest and any other charges described

below that | may owe undcr this Note. If, on 'JU].}'. 2013, I still owe amounits under this Note, |
will pay thnﬂc‘r'nounls in full on that date, which is calied the “maturnity date.™

[ wifl make my monihly paymenisat . Molton,.Allen & Willjams, Ltdu ...~~~

...+.,....P.,_.D..E',an...mozs....ﬂirmingham....M.a,bﬂma..--.35292:.—.&02.5,.+........,+.+.........
or at a &ifferent place if required by the Note Holder.

4. FULL PAYMENT AMOUNT
(A} Catculation of Full Payment Amount

Each of my first 120 monthly payments could be less than a Full Payment Amount. A “Full Payment Antount” is
the manthily amount sufficient to repay the amount I originally borrowed, or the unpaid principal balance of my loan as of
an Interest Change Date, in full on the maturily date at the rate of interest | am required to pay by Section 2 above or this
Section 4 (A) in substantially cqual payments. Beginning on the date of this Note, my first Full Payment Amount will be

US $. 084524 ... .....ccveve, until the first Interest Change Date. My first Full Payment Amouni could be Jarger
than each of my first 60 monthly payments,

Hefore each Interest Change Date, the Note Holder will determine a new Full Payment Amount for my loan. The

: Notc Holder will first calculate my new rate of interesi by adding ...... 2,40 .. percentage points (.. 2.40......9%) 1o (he
~ Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percenlage
pont (0.125%). This rounded amount will be my new rite of interest until the next Interest Change Date. The Note

Holder will then calculate the new amount of a monthly payment that would be sullicient (o repay my unpaid principal

- P
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buhﬂ* as of the Interest Change Date in full on the maturity date ot my new rate of interest in substantiallmuul
payments. The result of this caleulation is my new Full Payment Amount.

Each new rate of interest will become effective on cach Interest Change Date, and each new Full Payment Anwount
will become cffective on the irst monthity puyment date afier the Interest Change Date.

(i) Rcgquired Full Payment Amount

I will puy the Full F.ayiment Amount as my monthly payment beginning with my 61st monthly payment if my new
rate of interest is equal 10 or lesy than the Initial Rate of Interest or if 1 do not choose ta limit the amount of my monthly
payment as permitted by Section 6 {A) below. Even if 1 choose to limit my monthly payment, 1 will pay the Full Paymuent
Amount bepianing with my 1 21st monthly puyment.

5. GRADUATED MONTHLY PAYMLENTS 1-60

My first 12 monthly payments will each be in the amount of US. 5. T3LaBD e, O EOCH
of the first four anniversanies of the date my first monthly payment is due, I will begin paying a new nmronthly payment
which will be equal 1o the amount | have been paying multiplied by the number 1.075. 1 will pay the new amount of my
monthly payment until it changes in accordanee with this Scction § or Sections 6 or 7 below. :

6. BORROWER'S RIGHT TO LIMIT AMOUNT OT° MONTEHLY PAYMENTS 61-120 :d >

(A) Calculation of Graduated Monthly Payment Amonnt L

If my new rate of interest at the first Interest Change Dule is greater than the Imitial Rale of Interest, | jnay choose to
limit the amount of my new monthly payment. 171 do so, on each of the 5th through 9th anniversaries of 1he dale my first
monthly payment is due, | will begin paying a new monthly payment which will be equal to the amount i have been paying
multiplicd by the number 1.075. Even if I have chosen to limit my monthly payment, Sections 6 (B) or 6 (C) below may
reguire me to pay a different amount. | will give the Note Holder notice that [ have chosen to limit my monthly payments
al least 15 days before my 61st monthly payment is due.

(D) Reduced Monthly Payment Amount

My 73rd, 85th, 97th or 109th graduated monthly paymeni calculated under Section 6 (A} above could be greater
than the amount of a monthly payment which then would be sufficient 1o repay iny unpaid principal balance in full on the
maturity date at my current rile of interest in substantially equal payments. If 50, [ will instead then begin paying a new
monthly payment, which will be equal to the lower amount, until my 121s1 monthly payment when I will begin paying my
new Full Payment Amount.

(C) Increased Monthly Payment Amount

My paying a moenthly payment calculated under Section 6 {A) above could cause my unpaid principal balance 1o
exceed the limit stated in Section 8 (B) below. If so, on the date that my paying a monthly payment would cause me to
exceed that limit, T will tnstead begin paying a new monthly payment until my 121st monthly payment when T will begin
paying my new Full Payment Amount. This new monihly payment will be in an amount which would be sufficient to repay
my then unpaid principal balance in full on the maturity date at my current rale of interest in substoniislly equal payments.

7. MONTHLY PAYMENT 121 AND REMAINING PAYMENTS A
Beginning with my 12151 monthly payment, 1 will pay the Full Payment Amount as my monihly payment,

8., INCREASES IN THE PRINCIPAL AMOUNT TO BE PAID

{A) Additions to My Unpaid Principal Bzlance

Each of my first 120 monthly payments could be less than the amount of the inierest partion of a monthly payment
which then would be sulficient to repay my unpaid principal balance in full on the maturity dute at my current rate of
interest in substaniially equal puyments. If 5o, each monih that the amount of my monthly payment is less than the interest
portion, the Note Holder will subtract the amount of my monthly payment from the amuunt of the interest portion and
will add the difference to my unpaid principal balance. The Note Holder will also add interest on the amount of this
difference 10 my unpaid principal balance ench month, The rate of interes! on the interest added 1o principal will be the rate
required by Sections 2 or 4 {A) above.

(B) Limit on Unpaid Principal Balance

My unpaid principal baulance can never exceed a maximum amount equal to one hundred twenty-five percent {(125%}
of the principal amount I originally borrowed.

9. NOTICE OF CHANGES

The Note Holder will mai! or deliver to me a notice of any changes in the amount of my monthly payment hefore the
effective date of any change. The notice will include informarion required by law to be given me and also the title and
telephone number of a person who will answer any question 1 may have regarding the notice."

. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges, Liens, Borrower shall pay all tiaxes, assessmenis, and other charges, fines and impositions altribotahle to rhe
Property which may atlain a priority over 1lus Securily Instrument, and leasehold payments or ground rents, il any, mhe
manner provided under paragraph 2 hereof or, if not pmd in such manner, by Borrower making payment, when due,
chrectly 10 1he payee thereol. Borrower shall prompily furnish ta Lender all notices of amounts due under this paragriph,
and in the event Borrower shall make payment directly, Borrower shalf promptly furnish 1o Lender receipts evidencing
such payments, Borrower shall prompily discharge any lien which has priority over this Securily Instrument; provided,
that Borrower shall not1 be required 10 discharge any such lien so long as Borrower: (a} shall agree in writing 1o the
payment of the obligalion secured by such lien in a manner acceptable to Lender; (b) shall in good faith contest such lien
by, or defend against enforcement of such lien in, legal proceedings which in the opinion of Lender operate to prevent the
enforcemem of the lien ar forfeiture of the Property or any part thereof; or (¢} shall secure from the holder of such lien an
agreement in a form satisfuctory 1o Lender subordinaring such lien to this Security Instrument.

Il Lender determines that all or any part of the Property is subject to a lien which may attain a priorily over this Sceurity
Instrument, Lender shall send Borrower notice identiflying such lien. Borrower shall satisfy such lien or take one or more of
the actions sel forth above within ten days of the giving of notice.

C. NOTICE

Uniform Covenant 14 of the Security Instrument is amended 10 read as follows:

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice 1o

Hnrrnw:“’tcd for in this Security Instrumenl sh“ivcn_ by defivering it or by mailing itﬂ clins mail




alggesscd (o !ernwcr al the Property Address or at such other address as Borrower may designate by notice to Ldber as

provided lierein, and (b) any notice 1o Lender shall be given by first class mail to Lender's address stated berein ar to such
other address as Lender may designirale by notice to Horrower as provided hercin. Any notice provided for in this Sccurily
Inztrument shall be deemed 10 ftave been given tu Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW, SEVERABILITY

Uniloem Covenant 15 of the Sccurily Instrument is amended 10 read as follows:

15. Uniform Security Instrument; Governing Law; Sevcrability. This form of Security Instrument combines uniform
cavenants for national use and non-uniform covenants with limited variations by jurisdiction to consfitute a uniform
Secunty insiument covering real property. This Securily Instrument shall be governed by federal law and the law of the
yurisdiction in which the 'roperty is located. In the event that any provision or clause of this Security Instrument or the
Note conllicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be piven effect without the conflicting provision, and 1o this end he provisions of this Security Instrument and
the Note are declured 1o be severable, | !

f“m-:. TRANSYER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
QUmlhrm Cavenant |7 of the Security Instrument is amended (o read as follows:
% t1. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or an interest therein
5 sold or trunsferred by Borrower (or il a beneficial futerest in Borrower is sold or transferred and Borrower is not a natural
W [Rison or persans but s a corporation, partnership, trust or other lcgal entity) without Lender's prior written consent,
T excluding () the creation of a lien or encumbrance subordinale to this Security Instrument which does not rclate to a
tranfer of rnights of occupancy in the property, {b) the creation of a purchasc moncy sccurity interest lor household
appliances, (¢) a transler by devise, descent or by operation of Jaw upon the death of a joint tenan| or (d) the grant of any
g lesischold interest of three years or less not containing an option to purchase, Lender may, at Lender's option, declare all
the sunis secured by this Security Instrument to be immedialely due and payable.

IF Lender excrcises such option 1o accelerale, Lender shall mail Borrower notice of acceleration in accordance with
raregraph 14 hereoll Such notice shall provide a period of bot less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. [T Borrower fails to pay such sums prior to the expiration of such period,
Lender may, withoul further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Lender may consent 1o a sale or Iransfer if: (1) Borrower causcs (o be submitted to Lender information required by Lender
lo cvaluatc the transferee as if a new loan were being made to the transferce; (2} Lender reasonably determines thai
Lender’s security will not be impaired and that the risk of a breach of any covenant or agreement in this Security
Inslrument is acceplable; (3} interest is payabie on the sums sccured by this Security Instrument at a rate acceptable to
Lender: (4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, ﬁ}i
example, pcriodic adjustment in the interost rate, a different linal payment date for the loan, and addition of unpaid interest
to principal: and (5) the transferee SIgns an assumption agreement that is acceptable to Lender and that obligates the
transferce ta keep all (he promises and agreements made 1in the Note and in this Securily Insirument, as modified if

reyuired by lender. To the extent permilted by applicable law, Lender also may charge a reasonable fee as a condition o
Lender's consenl 10 any sale or Iransfer.

Borrower will continue 1o be obligated under the Note and this Security Instrument unless Lender releases Borrower in
wriling,

F. COYENANT DELETED

Nan-Uniform Covenant 21 of the Securily Insirument (“Fulure Advances') is deleted.,

G. LOAN CHARGES

iFthe foan sccured by the Securily Instrument is subject to a law which sets maximum loan charges, and that faw is finally
iterpreted so that the interest or other loan charges collecied or to be collected in conneclion with the loan exceed
permitled lunits, then: (1) any such loan charge shall be rcduced by the amount necessary to reduce the charge 1o the

H. LEGISLATION

IT. after the date hereof, enactment or expiration of applicable laws have the effect cither of rendering the provisions of the
Nate, the Security Instrument or this Gradualed Payment Rider (other than this paragraph H) unenforceable according to
thetr terms, or j[ Or any part of the sums secured hereby uncoilectable, as otherwise provided in the Security Instrument
and this Graduaded Payment Rider, or of diminishing the value of Lender's security, then Lender, at Lender’s option, may
declare all sumsaecured by the Sccurity Instrument (o be immediately due and payable.

r

. |
IN WITNESS WHERELOF, Borrower has executed this Gradunted Payment Rider.

M?zy’._ / A& ';;i:_ -Borrower

/¢ &0 (Sign Originat Oniy)




