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State of Alabama

Shelb
. Y County.
THIS IDENTURE is made and entered intothis .20 th _ _ day nF_M , 19 83 by and between
Jasper W, Roy and wife, Mildred Roy
(hereinafter cailed "Mortgagor”, whether one or more) and Central State Banhk __ (hereinafter called
“hlorrgagee™. _ p .
. "
:ja !
WHEREAS, Jasper W. Roy and wife, Mildred RoYy ' J{
Li

is (are) justly indebted o the Mortagee in the principal sum DFMMLM'& Ei:ﬂh_t?-s_iﬂ and 94 7100~

dollars (324,086 .94 ) as evidenced by that certain promissory nore of even date herewith, which bears interest as provided therein, which is
payable in accordance with irs certns, and which has a final maturity date of GJune 20 , 1986 .

Payable in 35 installments of $274.27 beginning July 20, 1983 with

a final ,balloon paymant due on June 20, 1986.
&

NOW, THEREFORE, in consideration of the premises, and to secure the paymenr of the debe evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals {the aggregate amount of
such debr and interest thereon, including any extensions and renewals and the interest thereon, is hereinafeer collectively called “Debr™} and che compliance
with all the stinulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Moregagee, the following described real estare,

siteated in __ Shalby - County, Alabama (said real estare being hereinafter called “Real Estate™):

Lot 12, First Addition to Triple Springs Suhdivision, First Sector,
as reocrded in Map Book 6, Page 51, in the Probate REcords of Shelby

County, Alabama, Situated in Shelby County, Alabama.

This mortgage is second and subordinate to the certain mortgage to
Collateral Investment Company, dated June 10, 1977 and recoxded in
Said Probate Office on June 15, 1977, in Mortgage Book 366, Page 126.
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Togeiher with all the rights, privileges, tenements, appurtenances and fixtures apperraining to the Real Estate, ali of which shall be deemed Real Estate and 2hall
be conveved by this mortgage,

TO HAVE AND TO HOLD the Real Estate unto the Mortagec, its successars and assigns forever. The Mortgagor vovenanss with rhe Montpagee that the
Mo H%‘.IT is fawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Ectate as aforesaid; that the Real Ectate s free of afl

envumbrances, unless otherwise set forth above, and the Mortpagor will warrant and lorever defend the title to the Real Estare unto the Mortpagee, agam:t the
lawful claims of al] persons.

For the purpase of further securing the payment of the Debr, che Morrgagor aprees to: (1) pay alt raxes, assessments, and other liens taking priority ever this
martpage (hereinafree jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
same; {2} keep the Real Estate continuously inswred, in such manner and wich such companies as may be satisfactory o the Mortgagee, against lows Ly fire, van-
Jalism, malicious mischiel and other perils usually covered by a fire insurance poelicy with standard extended coverage endorsement, with koss, if any, pavable to
the Mortpagee, as irs interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvemcnts located on the Real
Evtate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy end all replacements therefor, shall
ke delivered to and held by the Martgagee until the Debt is paid in full. The original insurance policy and ail replacements therelor must provide thar they may
now be canceled wirhout the insurer giving at least fifteen days prior written notice of such cancelladion to the Mortgagee.

The Mortgagor hereby assigns and pledges 1o the Mortgagee, as further security {or che payment of the Debr, each and every policy of hazard insurance now or
hereafier in effect which insures said improvements, ar any patt thereof, together with all the right, title 2nd interest of the Mortgagor in and 1o each nnd every
such policy, including but not limited to all of the Morrgagor's right, title and interest in atid 1o any premiums paid on such hazird insurance, including all
rights o rezurn premiums. If the Mortgagor fails 1o keep the Real Estate insured as specified above then, at the election of the Mortgagee and wirliout notive w
anv person, the Mortgagee may declare the entire Debe due and payable and this morrgage subject to foreclasure, and this mortgage may be foreddosed as
hereinafter provided; and, repardless of whether the Mortgapee declares the eritire Debr due and pavable and this mortgage subject to foredJosure, the Mart-
gagee may, but <hall not be obligated to, insure the Real Estare for its full insurable value {or for such lesser amount as t[i}'ne Morigagee may wish} against such
risks of lass, for it~ own benefit, the proceeds from such insurance {less cost of callecting same), if collected, to be ceedited against the Debr, or, at the clection of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Maripagee for
inturance or for Lhe Favment of Liens shall become a debt due by the Mortgagor 1o the Morcgagee and at once pavable, without demand upon or notice to the

Mortgagor, and <hall be secured by the lien of this martgage, and shail bear inierest from date of payment by the Mortgagee untit paid at the rate provided in
the promissory note or notes referred 1o hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assipns and pledges to the Morigagee the following described property, righus, clainas,
rents, profits, itsucs and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time ta time accruing, whether under leases or tenancies now existing or hervafier creared,
reserving to the Morgagor, so long as the Mortgagor is not in default hereunder, the right 1o receive and retain such rents, profits, issues and revenues;

-

1. &l judgmerts, awards of damages and settlerments hereafier made resulting from condemnation proceedings or the taking of the Real Estate, or any pant
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any
tights appurtenant thereco, including any award for change of grade of strects, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
tiew of the exercise of the power of eminent domain. The Morrgagee is hereby authorized en behalf of, and in the name of, the Morrgagor o execute and deliver
valid acquittanc exifor, and appeal from, any such judgments or awards. The Murigagee may apply all such sums so received, or any part thereof, after the pay-
mene of all the Martpagee's expenses in connection with any procecding ot transaction described in this subparagraph 2, including court costs and attorneys’
fees, on the Debt in such manner as the Morigagee elects, or, at the Mortgagee s option, the entire amount, or any part thereof, so received may be released or
may be used to tebuild, repair or restore any or all of the improvements located on the Real Estate,

The Mortgagor agrees to take good care of the Peal Estate and all improvemenits located thereon and not 10 commil or permit any waste thereon, and at all
times to maintain such improvements in as gaod condition as they now are, reasonable wear and rear excepted.

Notwithstanding any other provision of this mortgage or the note or notes n-rdrm;in% the Diebt, the Debt shall become immediately due and payable, at the
oprion of the Morgagee, upon the conveyance of the Real Estate, or any part theveot or any interest therein.

The Martgagar agrees that no delay ot failure of the Mongagee o exercise any option to declare the Debt due and payable shall be deemed a waiver of the
Marigagee's right 1o exercise such aption, either as to any past or present defoult, and it is agreed that no terms or condirions contained in this moartgage noay be
waived, altered or changed except by a written instrument signed by the Martgagor and signed on behalf of the Mortgagee by one of iis officers.

After default on the part of the Morigagor, the Morigagee, upon bill filed or other proper legal procceding being commenced for the foreclosure uf this mort-

gage, shall he ernitled to the appointment by any competent court, withour notive to any party, of a receiver for the rents, issucs, revenues and profits ﬂr‘ThE
Real Estare, with power o tease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mongagor pays the Deft {which Debt includes the indebtedness evidenced by the promissory note or notes
referred to hereinbefore and any and all excensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and rencwals)
znd reimburses the Mortgagee z.::nr any amounts the Mortgagee has paid in payient of Liens or insurance premiums, and interest thereon, and fulfills a1l of s
obligations under this mortgage, this conveyanue shall be null and void. Bucf: {1y any warranty or representation made in this morngage is breached or proves
false in any martcrial respecr; {2) default is made in the due performance of any covenant ar agreement of the Mortgagor under this mortgage; (3) default is made
in the payment tw the Morrgagee of any sum paid by the Maortgagee under the 2uthority of any provision of this mortgage; {4} the Debr, or any parr thereof, re-
mains unpmid at matericys {5) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum:
brance thereon; (6] any statement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and
materialmen (without repard o the existence or nonexistence of the debr ot the lien on which such statement is based); (7) any law is passed imposing or
authorizing the imposition of any specific 1ax upon this moripage or the Debr or permitting or authorizing the deduction of any such tax from rthe principal or
mnterest of the Dubi, or by virtue ﬂm ich any tax, lieh or assessment upon rhe Beal Estare shall be chargeabte againse the owner of this mortgage; (8) any of the
stipulations coniained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction: (9) Mortgagor, or any of them (2) shall apply for
or consent to the appointment of A receiver, trustee or liquiditor thereof or of 1he Real Estate or of all or a substantial part of such Mortpagor's assets, (b) be ad-
judicared a bankrupt or insalvent or file 2 voluntary petition in bankruptey, (0 (20, or admit in writing such Mortgagor's inability generally, to pay such Mort-
gagor’s debts as 1hiey come due, (d) make a general assignment for the benefit of creditoes, {e) file a petition or an answer seeking reorganization or an arrange-
ment with credirors or 1aking advantage of any insolvency law, or (D file an answer admitting the material altegations of, or consent 1o, or defaulr in fnswering, a
cetition filed agaimst such Mortgagor in any bankruptoy, reorganization ot insolvency proceedings; or {10) an order for relief or other judgment or decree shall
he entered by any court of competent jurisdiction, approving a petition seeking hyuidation or reorganization of the Mortgagor, or any of them if more than one,
or APPAINLIRE & 1eceiver, erustee ot liguidator of any Moregagor or of the Real Estate or of all or a substantial part of the assers of any Mortgagor; then, upan the
happening «f any one or mare of said events, ar the option of the Mortgagee, the unpaid balance of the Debx shall at once become due and payable and this
mortgage thall be subject to foreclosure and may be foreclosed as.now provided by law in case of past-due moregages: and the Mortgagee shall he authorized to
rake possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and 1erms of sale by publication once & week for three con-
secutive werks i some newspaper published in the county in which the Real Estare is located, 1o sell the Real Estate in front of the gourthouse door of sad
county, s public autery, to the highese hidder for cash, and 1o apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveving
the Real Estate und foreclosing this mortgage, including 2 reasonable attorneys’ fve; second, to the payment of any amounts rhat have been spene, or that it may
then be necessars to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, ta the payment in full of the balance af
the Deht whether the same shal] ar shall nor have fully matured at the date of said sale, bur no interest shall be coltected beyond the day of sale; and, fourth,
the balance, if any, 1o be paid to the party or parties appearing of record to bu the owner of the Real Estate at the time of the sale, after deducting the cosr of
a<certaining whe is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Real
Ewtate if the higliest hidder therefor. At the forcelosure sale the Real Estate may be offered for sale and sold as 2 whole withour firet offering it in any uther man-
ner or it may be ofiered for sale and sold in any other manner the Morigapee may elect.

The Morrgagor ;;Few to pay all casts, including reasonable artorneys’ fees, incurred by the Moertgagee in collecting or securing or atterapting to collect or
secure the Debt, orany part thereof, or in defending or attempting to defend the prior ity of this mortgage against any lien or encumbrance on the Real Estare,
unless chis mortgapl is herein expressly made subject to any such lien or cncumbrance; and/or all costs incurred in the foreclosure of this mortgige, either
under the power offfre contained herein, or by virtue of the decree of any court of competent juriediction. The full amount of such costs incurred by the Maorr-
capee shalte 2 parfof the Debt and <hall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to sce 1o the proper apphe a-
won of the purclase money. In the event of a sale hereunder, the Martgagee, v the owner of the Debr and mortgage, or auctioneer, shall execure to the pur-
chaser, for and 1 the name of the Morrgagor, o seatutory warraney deed vi» 1he Real Estare.

Plural or sinpular words wsed herein to desipnate the undersigned shall be construed vo refer 1o the maker or makers of this mortgape, whether ooe or more
natural persons, Lorparations, associations, partnerships or other entities. Al covenants and agreements herein made by the undersipned shall bind el kReirs,

cersonal represertatives, successors and assigns of the undersigr=d; and everv opuion, right and privilege herein reserved or secured o the Muortpagee, shall
inare to the beoefip of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Morrgagor has (have) execured this insrrument on theslate fiest writren above,
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Stare of Alabama }
Shelby  County |}

B0k 437 pue 278

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
__ _ Roy

whose name(s) is (are) signed to che foregoing instrument, and who is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, _the_yexecuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this ____20thday of ____June —, 19 83 |
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; P ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama }
County }
[, the undersigned auchority, a Notary Public, in and for said county in said state, hereby certify that
whose name as of . a

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full auchority, executed the same voluntarily for and
as the act of said corporarion. | A

Given under my hand and official seal this day of L, 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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