Prepared by: Michael R. O'Donnell, Attorney
1015 First Alabama Bank Rldg.

Birmingham, Alabama 35203
STATE OF ALARAMA,

COUNTY COF SHELBY.

LEASE/OPTION AGREEMENT

This lease with cption to purchase is by Gary L. and Dorothy P.
Thompson (hereinafter called the "Optionor") to Milton J. and Martha K.

Rafferty and their assigns (hereinafter called the "Optionee" ).

1. Grant of lease/Option - The Optionor, in consideration of the
sum of Ten ($10) Dollars received fram the Optionee, and the purchase by
the Optionee of other real property, hereby gives the Optionee the exclu-
sive use of and option to purchase, upon the following terms and con-
ditions, a certain parcel of land in Shelby Comty, Alabama (hereinafter
referred to as the "real property") described in Exhibit A, attached

hereto and made a part hereof.

2. Lease/Option Period - This lease/option shall run for an ini-

tial period of two {2) years and ghall terminate, unless socner exercised
or extended as herein provided, on June 30, 1985, at 5:00 p.m. This

lease/option may be extended for an additional twelve (12) months upon the

oo A8 0202

same terms upon payment hy the Optiocnee of Two Hundred ($200) Dollars +o

Opticnor at any time prior to the termination of the initial tem. _ J
UPor AGREEMFT7T ©F BeTA PFPnuxg ?"fEJ__ céz
3. Exercise of Option - This cption may be exercised at any time

during the aforesaid period by written notice to the Optionor delivered or

mailed by certified mail, return receipt requested, to the Optionor's
OTAFR wiSE AT 7h& gD of TAE ;”’ﬁ#{-é{ Z
address set forth below. PERICD of TAE g% TEwdsp Perion -

4. Price - The purchase price for the property on exercise of the

option ls Twenty Thousand ($20,000) Dollars per acre payable on closing,

ﬂr&éfsuchothertimesanduponsuchtermsasagreaitmtyﬂleparties.

E’ 5. Failure to Exercise Option — If the Optionee does not exercise
‘:the __cptiﬂn,. the consideration paid for the option shall be retained by the
Optionor and neither party shall have any further rights or claims against
the other party and possession of the property will be surrendered by the
Optionee.

6. Title Insurance — If the Dptic:;nee exercises this option, the

Optionor agrees to furnish the Optionee a standard form title insurance
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policy, issued by a mri:any qualified to insure titles in Alabama, in the
amwount of the purchase price, insuring the Optionee against loss on
account of any defect or encunbrance in the titie, umless herein accepted.
Said property to be sold subject to any mineral and mining rights not
ownad by the Optionor and subject also to restrictions and easements of
record. The Optionor warrants, which warranty shall suxvive the excicutifan
of this agreement, not to further encumber the real property manyfenanne
whatsoever while this cption remains in effect.

7. Deed - The Optionor shall convey title to the real property to
the Optionee or the Opticnee's naminee by good and sufficient general
warranty deed, warranting title to he free and clear of all liens, charges
and encunbrances, clouds and defects vhatsoever except for restrictions,
and easements of record, zoning ordinances and taxes and assessments, both
general and special, vhich are a lien but not due and payable.

8. Proration - All real estate taxes ghall be prorated upon the

exercise of the gption as of the date the deed is filed for record, using
for such purposes the rate and valuation shown on the last available tax

gtatement.

9. Benefit - This agreement shall be hinding upon and imred o

the enefit of the Opticnor and the Optionee and the respective heirs,
executors, administrators and assigns.
IN WITNESS WHEREOF, the parties hereto have signed this agreement

this the 77_'an of June, 1983.
L7

I, the undersigned, a Notary Public in and for said Coanty, in said.

State, hereby certify that Gary L. and Dorothy P. Thampson, whose names
are signed to the foregoing conwvevance, and who are known to me,

acknowledged before me on this day, that, being informed of the contents
of the conveyance, they executed the same woluntarily on the day the same
bears date.

Given under my hand and official seal this 27 day 07/\&
1983,

oo L

Notary Publ
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2.408 ACRES,6/27/83
LEGAL4

STATE OF ALABAMA
SHELBY COUNTY

Commence at the Northeast corner of Section .35; thence West along the
North line of sald section 634.81 feet to a point; thence 89°59°'57" left
254.60 feet; thence 89°59'S7" right 102.40 feet: thence 74°59'33" left
47.99 feet; thence 39°30'28" left 275.52 feet to the point of begin-

ning; thence 24°54'46" right 60.00 feet; thence 89°49'32" right 209.73
feet; thence 90°10'28" left 200.15 feet; thence 90°10'28" right 275.18
feet; thence 89°25'24" right 54i.29 feet to the southerly right-of-way

margin of Riverchase Parkway West; thence 87°50'36" right, to tangent,
along a curve to the left having & central angle of 16°42'31" and a
radiuvs of 210.00 feet, 61.24 feet; thence 108°51'55" right from tangent
leaving said right-of-way 211.07 feet: thence 44°42'42" left -116.25
feet; thence 44°42742" left 345.30 feet to the point of beginning and
containing 2.408 acres. |
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