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PREPARED ®¥+ -Jarl D, Hendon, Attorney
16 Office Park Circle #11, Birmingham, Ala. 35223
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M{]HTGA{;I}—- LAWYERS TITLE INSURANEE CDRPDRAT[ON Bitmingham, Alabama -
ST:’LFE QF ALAEAMA
KNOW ALL MEN BY THESE PRESENTS: That Whereas,
SHELRBY COUNTY }

Roy W. Gilbert, Jr., and wife, Judith L. Gilbert,

(hereinafter culled “Mortgagors”, whether one or more) are justly indebted, to Augusta R, Parker

{hereinafter ealled “Mortgagee”, whether one or more), in the sum
of Two Hundred Thousand and no/l00-————werm——r—r e e - ————Xollars
($200,000.00 ), evidenced by one promissory note of even date herewith and payable in

accordance with the terms set forth in said note. |
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And Wherpas, Mortgagors agreed, in incurring said indebtedness, that this mertgage should be given to secure the
prompt payment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors, ROy W. Gilbert, Jr., and wife,

Judith L. Gilbert,

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in Shelby County, State of Alabama, to-wit:

i

For legal description see "EXHIBIT A" attached
hereto and made a part hereof.
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Hnrtgagea agrees that after first installment of said note is pald, on or before
due date, mortgagee will subordinate as to not more than 3 acres and access thereto
this. mnrtgage to a. permanent loan {and the construction loans relative thereto) made
by mﬂrtgaﬂur for. the purpose of the construction of a residence by the mortgagor on
said 3 acres or less; provided, however, that upon his election to construct said
residence, mortgagor will pay mortgagee $5,000,00 an acre for the land for said resi-
dence, which amount shall be credited against the outstanding balance. Provided,
however, that upon payment of $100,000.00 or more of the principal amount of this mort-
gage, said 3 acres or less will be released from the obligation of this mortgage, and
the $5,000.00 an acre requirement deleted.
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To Hnt%.&nd To Hold the above granted property unto the said Morigagee, Mortgagee’s successors, heirs, and asg for-
ever; and for the purpose of further securing the payment of szid indebtedness, the undersigned agrees to pay all #%es or
assessments when imposed legally upon said premises, and shourid default be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory Lo the Mortgagee, with loss, if any, payable to said Morigagee,
as Mortgagee's interest may appear, and to promptly deliver suid policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured as abovc specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee’s option insure said properity for said sum, for Mortgagee’s
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays sajd indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest ihereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said pmpertir become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of =aid events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the sajd Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first tuking possession, after giving twenty-one days’ notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and Btate, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgaree, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned Roy W. Gilbert, Jr., and wife, Judith L. Gilbert,

have hereunto set thelr gignatures and seal, this 19 83.
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THE STATE of ALABAMA | i
JEFFERSON COUNTY |
I, the undersigned , & Notary Publie in and for gaid County, .irl*.' said State,
hereby certify that Roy W. Gilbert, Jr., and wife, Judith L. Gilbert, ‘ (o
i , LA
. | } Co
whose nameS ATE€gigned to the foregoing conveyance, and whe 8T€ known to me acknowledged hefufa e on tl"his' day,
that being informed of the contents of the conveyance they cxecuted the same voluntarily on the day the same bears' date.
Given under my hand and official seal this 30th day of June T g 83,
Q. othty Public.
= } =
THE STATE of My Commisslion Expires Octoher 20, 19#
COUNTY
I, , & Notary Public in and for said County, in =aid State,
hereby certify that |
whose name as of

a corporation, is signed to the foregouing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and g% the act of said corporation,

(ziven under my hand and official seal, this the day of , 19
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TO
MORTGAGE DEED
Title Guarantee Division
TITLE INSURANCE — ABSTRACTS
TRUSTS
Birmingham, Alabama
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lawyers Title Jnsurance (orporation
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TEYHIBIT A"

A

The NE 1/4 of NE 1/4 of Section 28, Township 18 South, Range 1 West;%and
the SE 1/4 of SE 1/4 of Section 21, Township 18 South, Range 1 West, Shelt
County, Alabama, LESS AND EXCEPT the following described parcels of land:

(1) begin at the Norwest corner of said SE i1/4 of SE 1/4; thence 348.39
ft. south along the west line of said SE 1/4 of SE 1/4 to top of ridge; thence
Northeasterly 410.1 ft., more or less to a point on the North line of said SE
1/4 of SE 1/4, said polnt being 211.93 ft. east of the peint of beginning as
measured along said North line; thence 211.93 ft. westerly along the North line
of said SE 1/4 of SE 1/4 to the Northwest corner of said SE 1/4 of SE 1/4 which
is the point of beginning of the excepted area hereln described. Excepted area
contains 0.85 acres, more or less.

(2) Part of the SE 1/4 of SE 1/4 of Section 21 and the NE 1/4 of NE 1/4
of Section 28, all in Township 18 South, Range 1 West, Shelby County, Alabama,
being more particularly described as follows:

Beginning at the southeast corner of sald NE 1/4 of NE 1/4 of Section 28,
run in a northerly direction along the east line of said 1/4-1/4 section for a
distance of 1322.75 ft., more or less, to the southeast cormer of the SE 1/4 of
SE 1/4 of said Section 21; theunce turn an angle to the right of 0°35' and run
in a northerly direction along the east line of said SE 1/4 of SE 1/4 for a dis-~
tance of 97.91 ft.: thence turn an angle to the left of 79°23'10" and rTun in a 2
northwesterly direction for a distance cof 103.60 ftr.; thence turn an angle to
the right of 38°077'40" and run in a northwesterly direction for a distance of
308,71 ft.; thence turn an angle to the left of 101°09'05" and run in a south-
westerly direction for a distance of 818.93 ft.3 thence turn an angle to the
ieft of 28°18'57" and run in a southwesterly direction for a distance of 1049.84
ft., more or less, to a point on the south line of said NE 1/4 of NE 1/4 of Sec-
tion 28, Township 18 South, Range 1 West; thence turn an angle to the left of
100°02'43" and run in an easterly direction for a distance of 987.72 ft., more
or less to the point of beginning, containing 28.38 acres, more or less.

(3) Starting at the northwest corner of Sk 1/4 of SE 1/4 of Sectiomn 21,
Township 18 South, Range 1 West, go south along the western linme of said 1/4-
1/4 section for a distance of 348.39 ft. to the point of beginning; thence con-
tinue south along said westerly line of said 1/4-1/4 section for a distance of
335 feet, more or less to the point where said west line of said 1/4-1/4 sec-
tion intersects with the county road; thence turn to the left and go morth-
easterly along and parallel with the western edge of said county road to the
point where said western edge of said county road intersects with the north line
of said 1/4-1/4 section; thence turn west and go along said north line of said
1/4-1/4 section to a point that is 211.93 ft. east of the northwest corner of
said 1/4-1/4 section; then turn to the left and go in a southwesterly direction
410.1 feet to the point of beginning, containing approximately one and one-half
acres,

The above described parcel of land containing 50 acres, more Or less.
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