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KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Jim Ingels and wife, Margo Roy Smith Ingels

(hercinafter called “Mortgagors™, whether one or more) are ju-1ly indebtod, to

Aris Merijanian

(hercinafler called “Mortgngee”, whether une or more), in the sum

of Seventcen thousand five hundred and no/l00 —-—-----~ Dollars
(s17,500.00 1}, evidenced by promissory note of this date in said amount |

bearing interest at the rate of 11.5% per annum payable in install-

ments as follows: $192.50 per month, the first installment

due on the 27th day of July, 1983, and a like installment

due on the same day of each consecutive month thereafter for 143 months,and in

addition thereto, one installment of $2500.00 plus intercst at

11 1/2% per annum due twelve months from the date hereof. °

-

And Wherens, Mortgagors agreed, in incurrinﬁ said inc‘]fhtwdness, that this mortgage *should be given 1o secure the prompt -
prayment theroof. .

.
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NOW THEREFORE, in consideration of the premiscs, said Morigagors, o
Jim Ingels and wife, Margo Roy Smith Ingels

+

and all ethers exceuting this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following de:-.t.,ri'hed
real estate, siluiited in She 1by County, State of Alabama, to-wit:

That certain lot in the Town ©of Montevallo, known and described

as Lot Numbered One (1) in Block "I" in Lyman's Addition to the

Town of Montevallo, Alabama, according to the map of said Lyman's
. Addition,ywhich said map is in Map Book 3, page 27 recorded in

the Office of the Probate Judge of said Shelby County; said

lmt fronting one hundred (100) feet on Highland Street and

running back of the uniform width of one hundred (100) feet, to

a*depth of one hundred fifty (150) Feet, situated in Montevallo, —_—
in Shelby County, Alabama; together with all improvements (ff’#fﬂgﬂr

situated thereon.

soox 332 ps: 371

It is understood that there is an existing first mortgage in favor
of Reba June Reld Hargrove dated June 8, 1979 recorded in Mortgage
Book 393, page 356 in the Probate Records of Shelby County, |
Alabama, and that said mortgage payments will be made by the
mortgagee, Aris Merijanian, herein as the same becomes due., In

the event of any default in the payment of said mcrtgage by
mortgagee, mortgagor shall have the option of paying the payments
hereon on said mortgage and receiving credit against the amounts
due herﬁupder.

Mortgagors shall not have the right to prepay any part of the
pr1nC1paL due by this mortgage until after the expiration of
threeycars. After the expiration of threeyears, mortgagors may
prepay all or any part of the principal due hereunder without

any penalty.

THIS 1S A PURCHASE MONEY MORTGAGE.

Cald property in warranted free from all incumbrancea and apninst any adverse clalins, except as sinted nhove,
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IN WITNESS WHEREOF the undersigned
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Jim Ingels and wife, Margo Roy Smith Ingels

have hereurto set ' our signatures and scal, this < 7} , 19 B3,
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= Shelby ST T COUNTY L “
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I, the undersig ned , & Notary Public in and for said County, in said Slatas, -
. !, K P . o . B " . . - - : . s . —
hercby certify that Jim _Iltngels and wi fe:'_, ﬂralg?;gﬂy Smith ]‘f.ng.els .
= ! aAre . . . -: . T .- , - . AMEPLEL g Jﬁ
whose name g /signed to the foregoing conveyance, and who  are : known to me acknowledged before ine on (his day, 3
' r - L] - 1 . . . wd 1 .

) ’ . : At !
that being informed of the contents of the cnnveynncnthﬂ'}" exccuted the same voluntarily on the d%j'?ﬂ'\ﬁx*ﬁﬁma bears date,

Given under ry hand and official seal this'»  &A 7.+ day of { '!*" June - Soro 1883, 0
' . -. T S : ' M Wn Notary Publie, '
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I, , 8 Notary Public in and for lli:d County, in said State,

hereby certify that [ ¢ g o e LEt g b7 G o - e, sty -
‘ Ce : - . ] _ v.,.:j:-, F I‘Il.. S . . . . [ .y -h .

whase name as R U i of el e . . - . ]

a corporation, is signed to the foregoing cunve':.;nnce, and who is Xnown fo me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, &3 auch officer and with full nﬁt':hori'l.}f, executed the same voluntarily

for and es the act of said corporation. = . L
Given under mny hand and official seal, this the dayof 1+ . - "1 ¢ X , 19
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