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STAi’_& OF ALABAMA ) /éofﬂé}- -

Shelby COUNTY: JUNIOR MC2TGAGE
(Precomputed Interest Loan) | Ricky C.

This indenture is made and entered into this _.__2.5L|:1L. day uf_._Ha;" . 19 _8.3_ by and between . . Hines
and wife, ~herri T, Hines thereinafter called "Mortgagor”, whether ote or more) and DAC Corporation of Ala,
an Alabama cue poration thereinafter called "Mortgagee™).

WHEREAS, __Ricky C, Hines and wife, Sherri L, Hines is fare’ justly indebted to
the Mortgaper in the total amount of Mmmmm_ﬂw
s 3, 952 il ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein and which
has a final maturity date of .Ilme_l,_lﬂﬂﬁ.,
'$ 3,000,00 - of said total amount being the principal amount.}

Now. therefore, in consideration of the premises, and to secure the payment of the total amount of the debt evidenced by said note and any and
all extensions und renewals thereof, or of any part thereof, including all interest payable on the principal amount of said debt and on any and all such
extensions and renewals ithe aggregate amouni of such debt and interest thereon, including any extensions and renewals and the interest thereon, 13
hereinafter cullectively called "Debt™ and the compliance with all the stipulations herein contained, the Mortgagor does herehjﬂgrant‘ argain, sell

and convey unto the Mortgagee. the following described real estate, situated in Shelby Countyi‘ Alabama (said real
ealdie iy iereinalter caded "Heal Estate™: ] ‘!
i
E?ﬁ Ses Exhibit "A" for legal description.
3
= ALSO, KNOWN AS: Route 1, Box 295 - Sterrett, Ala. 35147
i i
an -
ﬂ g - T
This mortgage 1s rerecorded to correct legal in mortgage recorded in Book 431, page 871.
g :
Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, ali of which shall be deemed ":
Real Estate and conveyed by this mortgage. . s
To have and to hold the Real Estate unto the Mortgagse_ its successory and assigns forever, The Mortgagor convenants with the Mortgagee B
that the Mortgagor is lawfully saized in fee simple of the Real Estate and has a good right to sell and convey the Hesi Estate as aforesaid: that the Real
Estate is free of all encumnbrances, except as otherwise set forth herein, and the Mortgagor will warrant and forever defend the title to the Real Estate
unto the Mortgagee, against the lawful claims of all persons. w1
This mortgages is junior and subordinate to the following mortgage: | A
1. Mortgage from - _ﬂ.ﬁﬂ. . -
to . - 2 . — dated _ B/8 . and recorded
in II.Z_E- Book IIJE- , &t pags - II./E. .. in the Probate Ofize of II./E County, Alabama. =~
L

The Mortgagor hereby authorizes the holder of any prior mortgage encumbering the Real Estats to disciose to the Mortgages the following .
information: (1) the amount of indebtadness secured by such mortgage: 2} the amount of such indebtedness that is unpaid: {3} whether any _ -
amount owed on such indebtedness is or has been in arrears; (4) whether there is or has been any default with respect to such mortgage or the - -
indebtedness secured thersby; and (5 any other information regarding such mortgage or the indebtedness secured thereby which the Mortgages .
may request {rom time to time. p——

The Mortgagor expressly agrees that if default should be made in the payment of principal, interest or any other sum payable undertheterms,.__
and provisions of the prior mortgage or mortgages listed above or any other such prior mortgage, the Mortgages may, but shali not be obligated to, cure
such default, without notice to anyons, by paying whatever amounta may be dus under the terms of such prior mortgage so as to put the same in good,
standing; and uny and all payments so made, together with intarest thereon at tha rate of 1-1/2% per month, shall be added tothe indebtedness secured""
by this mortgage. Any such amount paid by Mortgagee, with interest thereon, shall be immediately due and payable; and, if such amount is not paid in .
full immediately by Mortgagor, then, at the option of the Mortgagee, this mortgage shall be in default and subject to immediate foreclosure in all
respects as provided by law and by the provisiona hereof. :

For the purposa of further securing the payment of the Debt. the Mortgagor agreesto: (1) pay all taxes, assessmants, and other liens taking
priority over this mortgage thersinafter jointly called “Liens™, and if default is made in the payment of the Liens, or any part thereof, the Mortgages,
at its aption, may pay the same; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the
Mortgagee. against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended
coverage endorsement, with losa, if any, payable to the Mortgagee, as its interwst may appear; such insurance to be in an amount at least equal to the
full insurable value of the improvements located on the Real Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser
amount. The original insurance policy and all replacements therefor, shall be delivered to and held by the Mortgagee until the Debt is paid in full. The
insurance policy must provide that it may not be canceled without the insurer giving at least fifteen days prior written notics of such cancetlation to
the Mortgagee at the following addreas: ) |
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Suhje:tltn the ngmi. if dny, of the holder of any prior mortgage set forth above, the Mortgagor hereby assigns and pledges to the Mortgagee as further
security for the payment of the Debt sach and svery policy of hazard insurance now or hereafter in effoct which insures said improvements, or any part
thereof. toge.har with &il the right, title and interest of the Mortgagor in and to each and every such policy, including but not limited to all of the
Mortgagor's right, title anvd interest in and to any premiums paid on uci hacnd insds aiwe, insicding all rights to retesm premiume Ifvha Mortgkpne
fails to keep Lhe Real Estate insured as specified above then, at the clection of the Mortgagse and without notice to any person. the Mortgagee may
declare the entire Debt due and pavable and this mortgage subject to foreciosure, and this mortgage may be foreclosed as hersinafter provided; and.
regardless of whether the Mortgagee declares the entire Debt due and payable and thia mortgage subject to foreclosure, the Mortgagee may. bui shail
nat be abligated to, inyure the Real Estate for its full insurable vaiue (or for such lesser amount as the Mortgagee may wish' against such risks of losa,
for its own benefit, the proceeds from such insurance (leas the cost of collecting same), if collectad. to be credited againat the Debe, or, at the election of
the Mortgages, such proceeda may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the
Mortgagee fur insurance or for the paymaent of Liens shall become a debt due by the Mortgagor and at once pavable, without demand upan or nottce to
the Mortgagor. and shall be socured by the lien of this mortgage, and shall bear interest from dace of payment by the Mortgagee until paid at the rate of
I 1/27% per month.

Subject to the rights. if any. of the holder of any prior mortgage set forth above, the Mortgagor hareby aseigns ang pledges to the Mortgagee as
further security for the payment of the Debt the following described property, rights, claims, rents, profits. issues and revenues:

I. 2!l rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases ar tenancies now existing or
hercafter created. reserving to the Mortgagoer. so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents,
profits, ixsues and revenues:

2. all judgments, awards of camages and settlements herealter made resulting from condemnation proceedings or the taking of the Real
Estate. ur any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real
Estate, or any part thereof, or to any rights appurtenant thereto, including any award for change of grade of streets. and all pavments made for the
voluntury sale of the Real Estate. or any part thereof, in ligu of the exercise of the power of eminent domain. The Mortgagee 1s hereby authorized
on behalf of. and in the name of. the Mortgagor 1o execute and deliver valid acquittances for. and appeal from, any such judgmerts or awards. The
Mortgasyee may apply all such sums so received. or any part thereof, after the payment of all the Mortgages's expenses. including court costs and
attornevs fees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's option. the entire amount or any part thereol 3o
received may he released or may be used 15 rebuild. repair or resiore any or all of the improvements located on the Real Estate.




‘he “Morigagor agrees 1o take good care of the Real Estate and-all impievementa located thereon and not to commit or permit’y wasle
ther nd at all times te maintain such improvements in as good condition as they now are, reasonable wear and tear excepted. .

Motwithstanding any other provision of this mortgage or the note evide.cing the Debt, the Debt sha!l become immaediately due and payable,
at the optien of the Mortygagee, upon the conveyance of the Real Estate. or any part thereof or any interest therein.

. The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed a
waiver of the Murtgagee's right to exercise such option, either as to any past or present default, and it is agreed that no termns or conditions contained in

this mortgage may be waived, altered orchanged except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by ane
of ila olficera. ' '

After default on the part of the Mortgagor. the Mortgagee, upon bill filed or ather proper legal proceeding being commenced for the foreclosure
of this mortgaye. shall be entitled to the sppointment by any competent court, without notice to any party, of a receiver for the rents, tssues and profits
of the Real Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

Upon condition, however, that if the Mortgagor pays the Debt (which Debt includes the indebtedness avidenced by the promissory note
referred Lo hereinbelore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such vxtensions and
renewals) and reimburses the Mortgagee for any amounta the Mortgagee has paid in payment of Liens or insurance pretiumas, and interest thereon,
and fulfills all of ita obligations under this morigage. this conveyance shall be null and void. But ift (1 any warranty or representation made in this
mortgage is breached or proves faise in any material respect: 12) default is made in the due performance of any covenant or agreement of the
Mortgagor under this mortgage: 131 default is made in the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any
provision of this mortgage: 14} the Debt, or any part thereof, remains unpaid at maturity: (5) the interest of the Mortgagee in the Real Estats
becomes endangered by reason of the enforcement of any prior ien or encumbrance thereon; 16) any statement of lien is filed against the Real Estate,
or any part thereof, under the atatutes of Alabama relating to the liens of mechanics and materiaimen (without regard to the existence or nonexistence
of the debt or the lien on which such statement is based): 17} any law is passed imposing or authorizing the imposition of any specific tax upon this
mnortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax,
lien or assesament vpon the Real Estate shell ba chargeahie agninst the ownerafthis mortgage, (&) any ol thestipulaticus contaitied in this i igage
16 declared invalid or inoperative by any court of competent jurisdiction; {91 a default or event of default occurs under any prior mortgage; or ( 10)
Mortgagor, or any of thern tas shall apply for or consent to the appaintment of a receiver, trustee or liquidator thereof or of the Real Estateorofallora
substantial part of such Mortgagor's assets, tb) be adjudicated a bankrugpt or insolvent or file a voluntary petition in bankruptcy, (¢) fail, or admit in
writing such Mortgagor's inability generally to pay such Mortgagor's debts as they come due, (d) make a general assignment for the benefityof
creditors, (e} file a petition or an answer seeking reorganization or an arrangement with creditors or taking advantage of any insolvency law, or(f} file
8n anawer udmitting the material allegations of, or consent to, or default in angwering, a petition filed against such Mortgagor in any bankruptcy
reorganization or inselvency proceedings: or i 11) an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction,
Approving a pet:tion seeking liquidation or reorganization of the Mortgagor, or any of them if more than one, or appointing & receiver, trustee or
liquidator of any Mortgagor or of the Real Estate or of all or & substantial part of the agsets of any Mortgagor: then. upon the happening of any one or
more of said events, at the option of the Mortgagee, the unpaid balance of the Debt iwhich includes principal and accrued intereat) shall &t once become

¢\ ydue and payable and this mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due mortgages; and the
r-..__' ivortgageashall be authorized Lo take possession of the Real Estate and, after giving st lsast twenty-one days notice of the time, place and terms of sale
by publication orice a week for three consecutive weeks jn some newspaper published in the county in which the Real Estate is located, to sell the Real
* & Estate in front of the courthouse door of said county, st public outery, to the highast bidder for cash, and to apply the proceeds of said sale as follows:
75 first, o the expense of advertising, seiling and conveying the Real Estate and forwclosing this mortgage, including a reasonable attorney’s fees
As (provided, however, that such attorney’s fees shall not exceed 15% of the unpaid Debt after default and referral to an attorney not a salaried employee
of the Mortgager and no such attorney’s fees shall be collectible if the original principal amount or the originaj amount financed doea not exceed $300};
second. to the payment of any amounts that have been spent, or that it may then be RECessary Lo spend, in paying insurance pretniums, Liens or other
C¥7) encumbrances, with interest thereon: third, to the payment in full of the balance of the Debt (which includes principal and accrued interest | whether
w4 the same shall or shall not have fully matured at the date of said xale, but no intarest shall be collected bevond the day of sale: and, fourth, the batance,
if any, to be paid tn the party or parties appearing of record to be the owner of the Real Estats at the time of the sale. after deducting the cost of
ascertaining who s such owner, The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this rmorigage and may purchase
S the Real Estate 1f the highest bidder therefor. At the foreclosure sale the Rea} Estate may be offered for sale and sold as a whole without first offering it
in any other menneror it may be offered for sale and sold in any other manner the Mortgagee may eiect.

The Morigagor agrees to pay uli costs, including reasonable attorney's fees (not excveding 159 of the unpaid Debt after default and referrdl to
an attorney not a salaried employee of the Mortgagee: provided, however. that no such attorney's fees shall be collectible if the ori ginal principal
amount or original amount [lnanced does not exceed $300) incurred by the Mortgagee in cotlecting or securing or attemnpting to collect or secure the
Debt, or any part thereof, or in defending or attempting to defend the prionty of this mortgage against any [ien or encumbrance on the Real Estate,
unlexs this mortgage is herein expressly made subject to any such lien ur encumbrence: and/or nl! coats incurred in the fereclepurs oF this moligage.,
cither under the sower of sale cancained herein, or by virtue of the decree of any court of competent jurisdiction. The full ernount of such costs incurred
by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under no cbligation to see to

the proper appiication of the purchase money. In the evant of a sale hereunder. the Mortgagee, or the owner of the Debt and mortgage. or auctioneer,
shall axecute to the purchaser, for and in the name of the Mortgagor, a good and suflicient deed to the Resl] Estate.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage,
whether one or more natural persons, corporations, associations, partnerships or othar entities. All covenants and agreements herein made by the
undersigned shall bind the heirs, personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein
reserved or secured to the Mortgages shall inure to the benefit of the Mortgagee’s successors and assigns. :

g In witness whereof, the undersigned Mortgagor has thave) executed this instrument on the date first written above.

’ AC DGMENT FOR IND

STATE OF ALABAMA
Shelby COUNTY

[. the undersigned authority, in and for said county in said state, hereby certify that

L , whose
namets? is 'are! signed to the foregoing instrument, and who is tare’ known to me, acknowiedged before me on this day that, being informed of the
contents of said instrument. _he_executed the same voluntarily on the day the same bears date. ‘ "
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"Given under my hand and official seal, this Qsih dll'ﬂf—m 18 . ,1'1. C
This instrument prepared by:
Mergaret Pemmington Neovary Puplic

DAC Corporation of Ala, My commission expires: .

39L0 Moptclalit Road, Sulte 307 12-29.83 -

Birmingham, Alebama 35213 NOTARY MUST AFFIX SEAL | _

;M ACKNOWLEDGMENT FOR CORPORATION
S 7 STATE OF ALABAMA

jﬁ? COUNTY ¢

— 1

: * A . the unidersigned authority, in and for said county in said state, hereby ecertify that

ﬁ 4 - . whose name as
AP, ‘: 4ol - . 8 COTPOrAtion. is signed to the foregoing instrument, and who is known to me, acknowledged before
N j e nnthisday that, being informed of the contents of said instrument. he as such officer, and with full authority, executed the same voluntarily for and

J ™ us the act of said corporation.

{*’I’iﬂ £ Given under my hand and official seal this . day nf .19

W

P
_\j @ ' Notary Public
2= T Farm3t . Revieod pgz My commisaion expires:

- ﬁ:‘ For Als. Only

NOTARY MUST AFFIX SEAL

.




sook 432 nee 970

sook 431 rue 873

- Thence southerly along the East line of said

EXHEIBIT wan

Commence at the NE corner of SE % of the SWi of Section 29,
Tovnship 19 South, Range 1 West, Shelby County, Alabamaj

%\% LL8,.75' to the
point of begimning of property being deseribed. Thence continmae
along last described course 85.65' to a point of North Right-of-
Way line of Shelby County Highway No. 1ll; Thence, 55.deg. LB' right
and SW along said Right-of-Way line 137.LL' to 2 point in the
centerline of Shelby County Bwy., No. 377. Thenes, 107 deg. Sh!
right 156.17 ft. to point; Thence on 101 deg., 36' right 157.97 ft.
to the point of beginning, lesa and except deseriptive right
for Highway No. 377, containing -'?35 acres.




