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THIS MORTGAGE ismadethis.......... ... ... .. .. oL, dayof...................
19. . 83 between the Grantor, .Rodger A. Cooney and wife, Elizabeth W. Coopey.............
e et eeteaav e {herein *Borrower™), and the Mortgagee, FIRST SOUTHERN FEDERAL
SAVINGS AND LOAN ASSOCIATION OF MOBILE, a corporation organized and existing under the laws

of the United States of America, whose address is Post Office Box 16267, Mobile, Alabama 36616 (herein
“Lender”).

Seventy One Thousand One Hundred and

lllllllllllllllllllllll

To Secure to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (hercin
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the Countyof............... Shelby = ... .....
.................... , State of Alabama:

Lot 32), according to the Survey of Chandalar South, Sixth Sector Addition,

as recnrﬁfd in Map Book 7, page 50, in the Probate Office of Shelby County,
Alabama.

rtify that the smount of indebtedness presently incurred and secured
by (this morigage 1s $71,100,00.

The ‘proceeds of this loan have been applied on the purchase price of the
property described herein conveyed to mortgagors simultaneously herewith, A
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Reference 1s hereby made to the R:I.der to the Mortgage which is incorporated

hereln, é E‘ gf

%*Also, a parcel of land 3 feet wide and 175 feet long being the most Southwesterly
part of Lot 320, Chandalar South, Sixth Sector Addition as recorded in Map
Book 7, page 49-50 in the Probate Office of Shelby County, Alabama; being
gituated in Shelby County, Alabama.

R 2400 Chandabrook Drive Pelham

which has the gddress of . .. ... ..o ittt in e, e e e e e ,
. {Street) [City)

..... Alsbama. 35124 . .. ... (herein “Property Address™);

' ¥
“{State and Zip Code])

To Have aND To HoLp such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all ecasements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain

a part of the property covered by this Mortgage, and all of the foregoing, together with said property {or the leasehold
estate if this Mortgage is on a leasehold) are herein referred to as the “Property™.

Horrower covenants that Borrower is Jawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally Lhe title to the Property against all claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UnirormM COvENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interesl. Borrower shall promptly pay when due the principal qf a'nd interest on the
indebtedness cvidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Bormower shqli pay
to T.ender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain prit::-ntylm-er this
Mortgage, and ground rents on the Properly, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency {including Lender if Lender is such an institution). [.ender shall apply the Funds to pay said taxes, assessments,
insurance premioms and ground rents. Lender may nat charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or apphcablg faw
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Fugpds. | ender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits te the Fands and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the syms secured
by this Mortgage. -

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, np later than immediately prior to the sale of the Property or acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
&= Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender I:!:f Borrower
w—] under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
Cy  principal on any Future Advances,

by 4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
=X the Property which may attain a priority over this Mortgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the

N, payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
C7D  Borrower shall make payment directly, Borrower shall promptly fumish to Lender receipts evidencing such payments.
™  Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be

_ required to discharge any such lien so long as Borrower shali agree in writing to the payment of the obligation secured by A

g such lien in a manner acceptable to Lender, or shalt in good fzith contest such lien by, or defend enforcement of such lien in,
= legal proceedings which operate to prevent the enforcement of the_lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
*“-against loss by fire, hazards included within the term “extended coverage’, and such other hazards as Lender may require
~and in such amounts and for such pertods as Lender may require; provided, that Lender shall not require that the amount of
-snch coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,

that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
- provided undecre paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the

~ 7 ipsurange carrier,
" All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
+ “ ¢lause in favor and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrowe:! shall promptly furnish to Lender all renewal notices and all receipts of paid premiuoms. In the event of Joss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly

by Bormower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage 1s
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impatred, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fatls to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless [.cnder and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thercof resulting from damage to the Property prior to the sale
or acquisitton shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage is on a leasehold. If this Mortgage 1s on a unit in a
condominium or a planned unit development, Borrower shall perform ali of Borrower’s obligations under the declaration
of covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. 1f a condominium or planned unit development
rider is cxecuted by Borrower and recorded together with this Morigage, the covenants and agreements of such rider

shall be incorporated into and shall amend and supplement the covenants and agreements of this Morigage as if the nder
were a part hereof,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
mciuding, but not himited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender'’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary (o protect Lender’s interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the foan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in cffect until such time as the requirement for such insurance terminates in accordance with Boarrower's and
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L:ndd& writlen agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums iiffifie
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become adduional
indebtedness of Borrower secured by this Morigage, Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

B. Tospection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor retated to Lender's
inlerest in the Property.

9. Condemmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, -

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shail be applied to the sums secured by this Mortgage such proportion of the proceeds
as 13 equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, wih the balance of the proceeds
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or rettle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Morigage. | S R

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend .
or postpone the due date of the moanthly installments referred to in paragraphs 1 and 2 hereof or change the amount of - o
such installments, | S

10. Borrower Not Released, Extension of the time for payment or modification of amortization of the sums sccured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the hability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums '
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11, Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwtise aflorded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided ia this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Lizbility; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenanis and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to )
interpret or define the provisions hereof.

14. Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by maiiing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b} any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
< such other address as Lender may designaic by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed 10 have been given to Borrower or Lender when given in the manner designated herein.

. 15. Uniform Mortgage; Governing Law; Severability. Thie form of mortgage combines uniform
e covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a
ir . uniform security instrument covering real property. The state and local laws applicable to this Mortgageshall bethe
| laws of the juriadiction in which the Property is located. The foregoing sentence shall not limit the applicability of
o federal law to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with
. applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect
withnu];lthe conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be
severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
ol execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgape, (b} the creation of a purchase money security interest for houschold appliances, (¢} a transfer by devise,
descent or by operation of law upon the death of a joint tenant or {d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be
immediately due and payable, Lender shall have waived such option 1o accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
Is satisfactory to Lender and that the inlerest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. JI Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has exetuted a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations undir this Mortgage and the Note.

I Lcndcr;F’x:rcises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
I.ender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.
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Now-UnirorMm Covenants. Borrower and Lender further covenant and agree as follows:

18. Acccleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due mny sums secured by: this Mortgage,
Iender prior to acceleration shall mail notice fo Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
{2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure fo cure such breach on or before the date specified in the
nolice may result in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerstion and the right to bring a court action (o assert the non-existence
of a defaull or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the dale
specified in the notice, Lender at Leader’s aplion may declare all of the sums secured by this Mortgage (o be immediately
due and payahle without further demand snd may invoke the power of sale and any other remedies permitied by applicable
luw. Lender shall be entitled to collect all reasonnble costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, ressonable attorney’s fees,

If Leader invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragruph 14 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper




it_v Shelby W
published in...... .. .. .. ........ e County, Alabama, and thereupon shall seli the Property to the highest
bidder at public auction 1t the front door of the County Courthouse of said County. Lender shail deliver to the purchaser
Lender’s deed conveying the Property so sold. Lender or Lender’s designee may purchase the Property at any sale.
Borrower covenants and aprees that the proceeds of the sale shall be applied in the Following order: (8) fo all reasonable costs
and cxpenses of the sale, incloding, but not limited to, reasonable attorney’s fees and costs of (itle evldence; (b) fo all soms
securcd by this Mortgage; and (c) the excess, if any, to the person or persons legally enfitled thereto.

19. Borrower's Right to Reinstate., Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borcower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any time
prior to the carlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgage or (i) entry of a judgment enforcing this Mortgage if: (a} Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasenable cxpenses incurred by Lender in enforcing the cavenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender's remedies as provided in paragraph 8 hereof, including, but not limited to, reasonable attorney's
fees: and {d) Borrower takes such action as Lender may reaseonably require to assure that the lien of this Mortgage, Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue. unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full forée and
effect as if no acceleration had occurred. ”;,’

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Barrower
hercby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under,ﬂaragmph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due.and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicialty appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums an receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Relense, Upon payment of all sums secured by this Mortgage, this Mortgage shall bécome null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

2). Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has executed this Morigage.

2
w Signed, sealed and delivered
C Y in the presence of:
= A
N R .3 1)
co —Bormower
M
B e Mt @l AR (W, Co2TRLg . (Seal)
e Elizabeth W, Cooney —Borowar
JEFFERSON
STATEOF ALABAMA,. ... . cvuennnnn e e dhae s aes s .. County ss;
Gﬂthiﬁ...‘?fl'.th'-....dﬂjﬂf..;ql}t}.e ....... ,1‘5?'83,.1,th&m‘merEigmwil ..... b s M s agam e s e ,
: . : . , Rodger "A. Cooney "and wife,
- a Nutaﬁgub%c mnnlﬁl fué said county and in said state, hereby certify that., .., .7, . L T Lo UL
zabet » Looneay itre .
..... _...........“..........éi.e......................,whusename{s e eaneeesaase . Signed to the
foregoing conveyance, and who. ... . ..., ... known 10 me, acknowledged before me that, being infarmed of the
contents of the conveyance, L he ¥ executed the same voluntanly and as....... '.:1'.'?. I, .act on the day the same
- bears date, .
. Given under my hand and seal of office thi . 24th dayof. .. Jt?/e P g e ey 19_5_%{.1 '
) My Commission expiyes: - ‘ | ‘o
/jﬁ’,& ...... el basubustinl ! ‘
¢ Notary Pubtic Y
Jan Canfield 3775 Lorna Road Bham, Al. 35216 ¢ AU
This imstrment was prepared by, . ........ b | .,”'"-“‘

(Space Below This Lina Resarved For Lander and Recorder)




- ALABAMA 1GUS Hu HANCE AUTHORITY -

—J~”7¢; CUNGLE FAMILY MUFTGAGE REVIIUL BOND PROGRAM, 1982 Serics B

»
UNTFOPY MORTCAGE RIDER

The rights ard obligations of the partics to the Mortgage to which thias Rider i
attached and +th. ZDote whieh 1t securcs asre capressly made subject 10 this Rider. Ia the
event of any conflict between the provislens ©of this Rider and the provisions of the
Hortgage or Note, the provigions of this Rider shall control. To the extent they are not

modifled by thia Rider, all the terms, conditione and other provisfons of the Mortpgape and
Note Yemain In fyll force and effect. |

1. The Borvower aprecs that the mortgagee (the “Lender™), the Alabama Hous{ng Finsnce
Authority (tha,"ﬁuthur;ty") 0T their successors oOr:-sesigns may, at any time and without
pricr notice, accelerate all payments due under the Mortgage and Hote and exercise any

other remedy allowed by law or provided by the Mortgage for breach of the Mortgage or Note
ii: )

(a} All or anv part of the Property or any interest therein {s sold or transferred by
Borrower or by operation of law, excluding (i) the creation of a lien or eancumbrance
subordinate to this Mortgage under a UDAG loan permitted under the Authority's Progranm
Guldelines, 1982 Seri{ea 8, (L1) the crecation of a putchase money uwecurity interest for
household appliances, (111) a transfer by operation of law upon the death of « Joint

tenant, or (1v) a transfer to & person assuning the Mortgage and the Note gecured thereby
in accordance with the terns and requirementa of paragraph 2 hercof:

{b) The Borrower fails to abide by any ugrecments made with the Authoricy, or the
Lender, or 4f the Lender or the Authority finds any statement contained fn the Elizible

Borrower Affidavit or any other document exccuted by the Borrower to be untrue, lnaccurate
= 0r Incomplate; or

!

W () v Lorrower fails to promptly supply uny Information or Jrcimeat uwhich the
i:lﬂndnr, o the Anthority may request to vecity compliance with the conditions of the
= Authorit:'s Slngl~ Famlly Morigage Revenue Bond Program 1982 Seri{z: B under which the loasx

C\} as evilde'cod by the Mortgape and Note was provided.
£

«r e dorrower understands that the Authoriry and the Lender have reliod upon stalendnts

contained in the Cligible Borrower Affidavit ard all other documents suhmitted {n support
Euf the loan application in the processing, financing and granting of thts Loan. Upon

discovery ol fraud or migtepreseatation by the Borrowver with resprct to any information
provided by the Borrower in the loan application or Eligible Borrower Affidavit execcuted
in connection with the Note, the Lender. or the Authority may, {n their sole discretion, by
written notice to Borrower, declare all obligations secured by the Mortgage and all
oblipations payable under the Note Aanediately due and payable. Borrower shall notify the
Lender and the Authority promptly In writing of any transaction or event which mey glve
rise to a right of acceleration hereunder. Borrower shall pay to the Lender or che

Authority, as the casc may be, all damages sustained by veason of the breach of the
covenant of notice set forth herein or by renson of such fraud or misreprescntation.

2, The Mortgage and the Note secured thereby may only be assumed by a person
qualifying as an "Eligible Borrower™ under the Authority’s 1982 Series B Program
Guidelinecs, as in efféct as of the date of guch dssumption, and in connecticn with a
transaction which meets all of the requirements of the assumption provisions of both tha
Program Guidelines and the Origination, Sale and Servicing Agreement entered into by the
Avthority and the Lender, both as {n effect as of the date of auch assumption, the
qualification of such persen and guch transaction being subject to the prior writtea
approval of the Trustce and the Adminiscrator or their respective designees, which
approval may be granted in the sole discretion of such parties.

1. Hnduriihe provisions of the Internal Revenue Code of 19%4, as amended, and the
Procedurcs afid ‘Regulations promulgated thereunder (the “Tax Act”), the Authority has
clected to tFedlt certain {nvestment earnings, 1f any, from the proceeds of its Bonds to
mortyagurs under {ts single Family Mortgage Rovenue Bond Program 1982 Series B for so long
as such credit Is cequired to keep the intercst on the Bonds crempt from [ederal income
taxatlon. As a sortparor under the Program, the Borrower 19 entitlced to receive a portion
of the amount, f any, required by the Tax Act to be credited to such Borrower. The
amount ol the Borrower's credit shall be determined by the Authortty in its sole
digeretfon consintent with Section 103A of the Tax Act. The BDorrower acknowledges and
agreed that the amount c¢redited to him, Lf Any, will be treated for all purposges as a
principal payment or prepayment on the Note sccured by this Mortgage, and will not be pald
directly to the Borrower. 1In so crediving, the Authority assumes no responsibility as to
the trvmiment b thls credit for-pnrposcs:of- ¢ he--Borrower's federal income tax and the
Borrower accepts full responuwibility for gamr:. The Autlhority will make credits, {f any,
on an anaual basls or at more frequent i{nctervals at its discrertion or at the time the

"Mortgage 1s fully discharged. The Authority 1s under no obligation to maximize the credic
Or ta ecarn any credft.
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\,- frr*‘g,-,—"(ln} If the credit set forth tn paragraph 3 above is made on an annual bnaf‘.f A

deferminat{on as to the amount of the credit will be made on an annusl basis establlshed
by the Authority with respect to mortgages outstanding as of the determinaction date.
Credits will not be made with respect to any partial annual perlod the Mortgage 19
ourstanding following the annual determination date unless It becomes neceasary to so do
{n order to comply with the Tax Act. The amount of each annual credit will be trcated as
a principal paymant or propayment and will be credited by the Authority agalnat the
priuclipcl balance due or the Note. Ko reduction will be made in the level monthly payment
stated {n the Mote. The nllecation of the amount of the amortization payment will be
atiusted an betwean uriacipal and fntcerest to take into account the prepayment. The
Borrower will he advised annually as to the acount of any paymeat or prepayment which has
been so credited, and the outstanding prizcipal balance of the Note following the payment
or prepayment. ‘The Borrower muat make monthly payments regardless of credits until the
payments and credits completely amortlize vhe Borrower's debt. o} ’

(b} 1n the event the credlt {p made at the time the Mortgage is discharggd, a
determination 18 teo thy amount of credic will be made as of the annual deteﬁainatian datce
established by th: Asthority which precedes the date of discharge. Credits will not be
made with respeet to any pariial annual period the Mortgage is outstanding following such
annual determinaticn date. To the extent necessary, any balance of the credit, remaining
after-the- principal of the Note has been fully paid; will be applied against interest
payments due on the NHote. Notice will algo be given to the Borrower if at any time the

anount of the credit due the Borrower eguals ot exceeds the principal balance of the Note,
and final settlement will be made accordingly.

NOTICE TO BORROWER: -

wc - -
STHIS DOCUMENT SUSBTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN IT UNLESS YOU
2 HAVE READ AND UNDERSTOOD IT. : !
=x
:
o\ I hereby consent to tha modifications of the tarma of the Mortgage and Note which ars
"> contained in this Rider. -
d 24th June . 83
e Dated day of - _ , 19 ‘ z
% Signaturc ignature - ‘
Printed Printed EIiz;éeEﬁ i Enﬁonég‘;'i Lo f

JEFFERSON : £S!

STATE OF A’ ABAMA, ) RS CJ/H—’]— i'—‘lx [06.65

_ . .00
L _counTy. ) 563 0N 28 MY 812 & “‘)d Lo
3 ya - | ’ ! b. 6':"
S -~ et -
THE UNDERSIGNED JUNSE LF PHOEATS
I, , r £ d county, in sald State,
herchy certify that RODOER—H. &Oﬂﬂﬁ§ KHBTEétggéﬁﬁgzg J?ﬁin are signed to tha foregoing

Rider, and vho {s/are known to me, acknowledged before me on this day that, being Iinformed

of the contents of the foregoing Rider, he/she/they executed the same voluatarily on the
day the sama bears date.

-

- 83 .
Given under my hand and official seal this 24th day of June , 19 ;
/IMJM - |
otaty Pudblic ~7 | AL X

(S5eal)

I>(3lm - L o

Jan Canfield

My Commission explres:

Thias {nstr was pt red by:
Addreas: ﬁ?glinrna.ﬁﬂ%aﬂ
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