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4 MORTGAGE

THIS MORTGAGE ismadethis. .. ... .. B - dayof...... June ......... .
19. 83 ., between the Grantor, . . RONALD DAVID. ALVAREZ and. wife,, DENISE. DEGEORGE. ALVAREZ.
........................ (h:rcm “Borrower”’), and the Mortgagee, FIRST SOUTHERN FEDERAL

SHV[NGS AND LOAN ASSOCIATION OF MOBILE, a cnrpnratlﬂn ﬂrgamzed and existing under the laws

of the United States of America, whose address is Post Office Box 16267, Mobile, Alabama 36616 (herein
“Lender™).

WHEREAS, Borrower is mdr:.bted to Lender in the principal sum of. . . PIXTY<FIVE, THOUSAND, FOUR HUNDRED
.......................................... Dollars, which indebtedness is evidenced by Borrower's nole
dated........ June 21,1983...... (hl:r:m “Note™), providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on. .. July.1,. 2013 .. .-+ . .cvv ...

To SECURE to Lender (a) the repayment of the indebicdness evidenced by the Note, with interest thercon, the
payment of ail other sums, with interest thereon, advanced in accordance herewith to protect the secunty of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the Countyof ... . Shelhy.............. ... .. ...,
.................... , State of Alabama:

Lot 2, according to the amended map of Chaparral, First Sector, Phase I, as
recorded in Map Book 7, Page 161, in the Probate Office of Shelby Cuunty,
Alabama; being s:l.tuated in Shelby County, Alabama,

fy that the amount of indebtedness presently Incurred and
mortgage is $65,450.00.

/
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The pyoceeds of this lecan have been applied on the purchase price of the
property described herein conveyed to mortgagors simultaneously herewith. I

Reference is hereby made to the Rider to the Mortgage which is incorporated
herein by refewence for all purposes.
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which has the Edm of...... 2023.Chandawood. Drive, Pelham . ..., ... it iiii et nnenennnnn, ,
[Street] (Clty]
..Alabama . F3512!+ ......... (herein “Property Address™);

{Stlte end Zip Cadl]

To HavE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
g royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hercafter
attached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain
' a part of the properny covered by this Mortgage; and all of the foregoing, together wilh said property {or the leaschoid
; estate if this Mortgage is on a leaschold) are herein referred to as the “Property™.
Y

Borrower covenants that Borrower 1s lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in an}' title insurance policy insuring Lender’s interest in the Property.
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UnrrordM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

indebtedness cvidenced by the Note, prepayment and late charges as provided in the Note, and the principai of and interest
on any Future Advances secured by this Morigage.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note 15 paid in fulql,
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelith of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Fund- shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency {including Lender :f Lender is such an institution). I.ender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Fynds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Fupds and the
purpose for which each dehit to the Funds was made. The Funds are pledged as addittonal security for the slj}ms secured
by this Mortgage. ot ‘

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender

wg- shall apply, né later than immediately prior to the sale of the Property or acquisition by Lender, any Funds held by
= Lender at the time of application as a credit against the sums secured by this Mortgage.

oD 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
§ Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
& under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
o principal on any Future Advances.

Py 4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to

+ the Property which may attain a priorty over this Mortgage, and leasehold payments or ground rents, if any, in the manner

) provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the

payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event

g Borrower shall make payment directly, Borrower shall promptly furmnish to Lender receipts evidencing such payments.
> Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be )

“. required to discharge any such lien so long as Borrower shail agree in writing to the payment of the obligation secured by

*“such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien 1,

‘legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

. 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured

"~ ngainst loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require

*-~and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
~ %uch coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

' The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender; provided,

that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner

~~ provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the

- .

- IMSUTANCE Carrlier.

o All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard morigage

" “elause in favor and in formn acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrawe: shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss.
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. 1f such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless [ ender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments, If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thercof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mongage immediately prior to such sale or
acquisition.

6. Prescrvation and Maintenance of Property; Leasehoids; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortguge is on a leasehold. If this Mortgage is on 2 unit in a
condominium or a planpned unit development, Borrower shall perform all of Borrower's obligations under the declaration
of covenants creating or governing the condominium or plinned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent decuments, If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such nder

shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereol.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any aclion or proceeding is commenced which materially affects Lender's interest in the Property,
including. but not Iimited to, eminent domain. insolvency. code enforcement, or arrangemcnts or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as Is necessary to protect Lender's interest, including, but not limited to, disbursement ol
reasonable attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the joan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in cffect until such time as the requirement for such tnsurance terminates in accordance wilh Bormrower's and
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Lender’s writlen agreement or applicable law. Borrower shali pay the amount of all mortgage insurance premiums inﬁc
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borrower reguesting payment thereof, and shall bear interest from the
date of disbursement a1 the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable iaw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

B. Inspection. Lender may make or cause 10 be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Morigage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shail be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Morigage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, wih the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make
an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice 15
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs I and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Exiension of the time for payment or medification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability cof the original Borrower and Borrower's successors in interest. Lender shall not be required to commgnce
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest,

11. Korbearance by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or -
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or romedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s

ﬁtghl to accelerate the maturity of the indebtedness secured by this Mortpage. .
L. 12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right’ or
gcmtd}' under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

- 13. Successors and Assigns Bound; Joint and Scveral Liability; Captions, The covenants and agreements herein
iuntaintd shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
ubject to the provisions of paragraph 17 hereof. All covenanis and agreements of Borrower shall be joint and several.
The captions and hﬁdings of the paragraphs of this Morigage are for convenience only and arc not to be used to
¢—ynterpret or define the provisions hereof.

14. Notice, Exc::pt for any notice required under applicabie law to be given in another manner, {a} any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
he Properly Address or at such other address as Borrower may designate by notice to Lender as provided heremn, and

gb} any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to

uch other address as Lender may designate by notice to Borrower as provided hercin. Any notice provided for in this
¥ Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

- 15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniformn
. covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a
. » . uniform security instrument covering real property. The state and local laws applicable to this Meortgage shall be the

*  laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of
federal law to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect

.without the conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be
_severable.

16. Borrower’s Copy. Bommower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transter of the Property; Asumption. If afl or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a} the creation of a lien or encumbrance subordinate 10
this Mortgage, (b) the creation of a purchase money security interest for household appliances, {¢} a transfer by devise,
descent or by operation of law upon the death of a joint tepant or (d) ithe grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option 10 accelerate if, prior 1o the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such persen
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. 1f'Lender has waived the option 10 accelerate provided in this paragraph 17, and if Borrower’s successor in
intercst has ex%’uu:d a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations undr.r this Mortgage and the Nole.

I L:ndcrléxﬂrctus such option to accelerate, Lender shall mai! Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrowér may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof,

NoM-UnNirorM COYENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant ot
sgreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage,
Lender prior 10 acceleration shgll mail notice to Borrower as provided in paragraph 14 hereof specifying: (1} the breach;
(2) the action required to cure such breach; {(3) a date, not less than 30 days from the date the notice is mailed (0 Borrower,
by which such breach must be cured; and (4) that failure to core such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Morigage and sule of the Property. The notice shall further
informn Borrower of the right to reinstale after acceleration and the right to bring a court actlon {0 agsert the pnon-existence
of a defzult or any other defense of Borrower to acceleration and sale. IF the breach is not cured on or before the date
specified in the notice, Lender st Leader's option may declare all of the sumy secured by this Mortgege fo be immediatcly
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect ali reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable stforney’s fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in (he manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper




pnhl*d in. ... . ... shelby e Covnly, Alabama, and therevpon shall sell the Property to the ‘m
bidder at public anction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property so sold. Lender or Lender’s designee may purchase the Property at any sale,
Borrower covenants and agrees that the proceeds of the sale shali be applied in the following order: {x) fo all reasonable costs
and cxpenses of the sale, including, but not limited to, reasopable attorney’s fees and costs of title evidence; (b) to all sams
secured bry this Mortgage; and {c) the excess, il any, to the person or persons legally entitled thereto.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior to the carlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgage or (ii} entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable cxpenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees; and (d} Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage, Lender’s
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue ummpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
eifect us1f no acceleration had occurred. ‘ >

20. Assignmemt of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under 'paragraph 18
heceof or abandonment of the Property, have the right to collect and retain such rents as they become due :and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender, in person, biy-agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property 'and to collect
the rents of the Property including those past due. AN rents coliected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

- 22, Release. Upon payment of all sums secured by this Morigage, this Mortgage shall become null and void, and
C——Lendcr shall telease this Mortgage, without charge to Borrower. Borrower shall pay ail costs of recordation, if any.
o 23. Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption ir the
cé}’rupeny and relinquishes all right of dower and curtesy in the Property.

In WiTNESS WHEREOF, Borrower has executed this Mortgage.

2 o

CSigned, sealed and delivered
‘:‘“in the presence of:

| onald David Alvarez —Borrower
N e e et a e e P hee e aaaas e e ras et T N
o Denise DeGeorge Alvarez ~~Barrower
STATEQFALABAMA,. . ........... e Jefferson. .. ... .ev+....Countyss: |
i On this.. 2lst.......dayof.... June....., 19.83.,,...... .«.the.undersigred.- .. -......... s
- -a Notary Public in and for said county and in said state, hereby certify that. Ronald Dayid Alvarez. and wife, |
.Denise DeGeorge Alvarez . ., ...................... , whose name(s)...are, ... . ..., signed tb the
foregoing conveyance, and who. ...... are. .. _known to me, acknowledged before me that, being infarmed 'of the
contents of the conveyance, .they. executed the same voluatarily and as. .thedr. ...... act on the day the same
bears date. N & 1
Given under my hand and scal of office this the. ., , 21st,..... dayof.....Jume ... ........., 1983 .
My Commission axpires:
q W" LT o M-:/C/ ..............
[2 3‘ Motary Public
This instmument was prepared by, . .... Joy -Lonag,- P. -0: -Box: IH6577; - Birmingham, - Al -- 35236

N - (S5psce Balow This Lins Resarved For Lander and Recorder} —
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' 1 - alABAIA HOUD I.H!‘.HCE AUTHORILITY -
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TR FAMILY MOFTGACE &5VENLL BORD PREOGRAM, 1932 Serfoes B

UNIiFOMY HOETOAGE RITER
The ights ang whliyatiuns 0f the partics 1o the Morigage o which this Rider is
Aattaenc! and o whe ote whieh [t secures cre cxpressly made subject to thts Ridpr. i the
event ol gy ceniifel hetween the provisiens «f this Rider and the ;rosistous|of rhe
HOortguge or Note, ti2 provicions ot thls Rider shall courtrol. To bthe extent hey are not

mocl fLed by this R{Jer, all the torms, condlticnas and olher rrovisiony of the

Mortgagne and
Hote veratn {n full foree and elfoect.

1. The Dorrower aprecs that the mortgapee (the "Lender”™), the Alabams Housing Iinance
Aatnority (the "Authority™) or thelr successors or assigns may, at any time and without
prier notice, aceclerate gll pavoents due under the Mortgage and Note and exercise any
othetr vemedy cllowed by law or provided by the Mortgage for breach of the Mortgage or Note

P r.
L L s

{1} All or anr part of the Property or any interest therein is sold or transferred hy
Rorrower or by coperation of law, excluding {{) the creation of a lien or eacumbrance
subordinste o this Mortgape under a UBAG loan permitted under the Authority'as Program
Catdelincs, 1981 Soriea B, (11) the croation of a purchage woney sccurity interest for
househtld appliances, (111} a transafer by operation of law upon the deathlnf a joint

tenant, or (iv) u transfer to a person assuming the Mortgage and the Note securad thereby
ln accordance with the terms and requirements of paragraph 2 hereof; /

() The Rorrewver fails to abide by any aprecments made with thn Autﬁﬁrity,-ur the
Lender, »t {f the Lender or the Authority finds any statement containecd ia the =iigible
Borrower Affldavit or any nther document exccoted by the Borrower to le untrue, Inaccurate
aor fagcompairrer orx ;
|
[~ i) D Lorrower fails e promptly suprly any information or Jaceerant which e

Lenovel 5 the Antiwrily may request to verify compliance with the conditions of the
ChAutborit: "¢ Slag! > Famlly Hevipage Revenue Rord Program 1982 Ser(2: 2 under which the loan

s evidercad by the Mortpare and Note was provided.
o~
¢\)} The dorrower coderstands that the Authority and the Lender have relind upon staicmeges
Ccontained {5 the Clig!ble Borrower Affldavit and all other documents submitted in support
™Fof the ioan application in the processing, financing and granting of this Loan. Ibon
discovery of fraud or mitsrepreseatation by the Borrower with resprct to any Inforsatian
Eprouided by the Borrower in the loan application or Eligible Borrower Affidavit ekecuted

{o conneeticn with the Note, the Lender.or the Authority may, in their cole discretion, by

written notice to Borrower, declare all obligations secured by the Mortyage andfnll -

oblipatiens payable under the Note immediately due and pavable. ¥orrower shall/ notify the

Lender and the Authority promptly in writing of any transaction ot event which}%ay glve

rise to a right of acceleration hereunder. Borrower shall pay to the Lender of the

Autinrity, as the casc may be, all damages sustained by reason of the breach ¢f the

covenant of notice set forth herei{n or by recason of such fraud or mLsreprcsenﬁat[nn.

2. The Mortgage and the Hote secured thereby may only be asaumed by a pe{sﬂn
qualifying as an "Eligible Borrower” under thc Authority's 1982 Series B Program
Guidelines, as in effuct as of the date of such assumption, and in connection with a
transaction which meets all of the requirements of the assumption provisions of both the
Program Guidelines and the Origination, Sale and Servicing Agrecement enterq& into by the
Authority and the Lender, both as in effect as of the date of such aspunption, the
qu2lification of such person and such transactfcn being subject to the prior written
approval of the Trustce and the Administrator or their respective des{pgnecs, which
approval may be granted in the sole discration of such parties.

3. Undur]ﬁhﬁ previsions of the Internal Revenue Code of 195%4, as amended, and the
Procedures add Regulations promulgated thereunder (the "Tax Act™), the Authority has
clecled tn crfodit coctaln fnvestment carnlngs, tf any, from the procerds of 1ta Bonds to
MmOt apugs et its Gingle Tamily Moripuge Rovenue Bond Program 1982 Sceries B for so long
a6 nuch credit Uy cequited tu keep the {aterest on the Donds crempt {rom federal income
Lawattor. Az a4 mortzgpnor under the Propram, the Borrower {5 entitlesd to recelve a Hortion
of the anonnt, L7 gy, tequired by the Tax Act to be credited to such Borrower. The
dmonil wi the Boorower’™s credit shall be deterained by the Authortrny {n its sole
dlascrerdng causlatent with Section 103A of the Tax Act. The BRorrower acknowledpgez and
Aprees Laat Lhe anount cradited to htm, If Yuy, will be treated for all purposes as a
principal payeent or propayment on the MNote secured by this Mortgage, and will not be pafid
directl]ly ta the Eorrowcr. In so crediting, thre Authnrity agsumes no responsibilicy ags to
the treateent of this credit for purposcs of the Borrower's fedeval income tax and the
Borrowny gocents o]l reqoanatbilfey foc sane . The Authority will make credits, [ any,
gt antoe )t Taasde e gr e Treeneant tnt 1 i3 at s discretion or at the time the
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her)  If the credlt set forth in paragraph 3 above ig made on an annual basis, a
defermfnn’ ‘oo 1y to the amount of rhe eredit will be made on an annual basfis established
by the Aattiartty with vespect to mortgages outstanding as of the determination date.
Credits will not be made with respect to any partial annual period the Hortigage fs
Cutstandling following the annual determination date unless Lt becomes necessary to so do
viv order to comply with Lhe Tax Act. The arccunt of each annual credit will be treated as
A priccinal pavaent or propayment and will bo credited by the Authority against the
priocioel balance <due on the Note. No reduction w{ll be made in the level monthly payment
gtatid fa the Hote. The allocation of Ehe ancunt ol the amortlzation Fayment will he
justed an betweon proncipal and intarest to take info account the prepayment. The

Borrower ! 11 he advlne annually as to the amount of any payment or prepayment which haas
been o credited, and the outstanding principal balance of the Note following tho payment
2T prepayment. The Dorrower auat make monthly payments regardless of credits until the
pavooenbs anl creodits completely ameortize the Borrower's debt. J; o

1
(b) . In the event the credit {s made at the time the Mortgage s discharged, a

determination s to the amount of credit wili be made as of the annual detefﬁinatian date
eastablished Ly tha Authapity which precedes the date of discharge. Credftas will not be

made with respect to any parsial annual period the Mortgage 1s outstanding following such
annual determinaticn date. To the extent necessary, any balance of tha credit, remaining

atter”the principal of the Note has been fully paid, will be applied againset interest
payments due on the Note. Notice will alsoc be given to the Borrower if at any time the

emount of the credit due the Borrower equals or exceeda the principal balance of the Note,
and final settlement will be made accordingly.

NOTICE TO BORROWER:

THIS DOCUMENT SUSBTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN IT UNLESS YQU
COHAVE READ AND UNDERSTOOD IT. | '

-_ '
C?E I hereby consent to the modffications of the terms of the Mortgage uqﬂ Note which are
Fcontained in this Rider.

P

{

% Dated thi glﬂt day of June _ a : 19__3}- |
wﬁignature @ﬁw{% igna tureh.uﬁ-fb{%mqf.f@i’mx

%Pr in tﬂdﬁ;___Mthﬂg_ﬂﬂ_ﬂvare Printed Denise DeGeorge Alvarez
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STATE OF ALABAMA, ), ‘ P 00
. s 583 JU8 28 M1 9 06 Z) 7.00
JeffexrsontONTY. ) , M s ’
G s 47 i 2 fO4&:
JUGE (F BRLEATE E
L, the und » @ notary public in and for said county, in saild cate,
hercby certify thaE

andhghhe nRaghae NeGearsq 492 the ffregaing

Rider, and who is/are known to me, acknowledged before me on this day that, be ng informed

of the contents of the foregoing Rider, he/she/they executed the same voluntarily on the
day the same bears date. /'- '

Given under my hand and offf{ecial seal this 21st day_uf June | ; 1983,

-'—I-'r _ o
re _ . | i
! "7&4LLT/;jM£T 1:214?éé;;7;’ LT v
| H\Nyy Fublic - - l, | 1II
| ; r‘ ."r 1 ;.*' '*1.. A . L

. AL
SR A ;) . ‘
(Seal) / R T B
/’2" j/ & o A _I'.I__' - 4} “;f -
L ) LU
My Commisgsaion explres: o '-'f.- A
This lnstrument was prepared by: Joy Long oo

Address: P. 0. Box 36577, Birmingham, AL. 357735
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