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MORTGAGE

THIS MORTGAGE is made this. ............... 20th ... dayof...Jwme .. ................
1983 .. between the Grantor,. Fonald B. .Luster .and.wife, .Sandra. Q. Luster. . ..o v ocozesc.a.s.
. (herein “Borrower™), and the Mortgagee, . STOCKTON,WHATLEY,
.............................................................. , @ corporation organized and existing
under the laws of. .. FLORIDA - L . whose address is, , L+ 0. BoX 7565-4,

------------------------

WHEREAS, Borrower is indebted to Lender in the principal sum of .Cne. Himdred. Eighty .Thousand - . - - -
and NO/ 100~ ($180,000.00) .......... Dollars, which indebtedness is evidenced by Borrower’s note
dated. .J\e 20, 1983 {(herein “Note™), providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on. .APXAL 1,.1998 .. . ............

To SECURE to Lender {a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any futurc advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with

power of sale, the following described propenty located in the County of . .. ... .. shellby . ... ...
.................... , State of Alabama:
L o
&
o Lot 6, Block 5, according to the Ssurvey of Indian
=3
4 . .
L Springs Ranch, as recorded in Map Book 4, Page 29,
2 in the Office of the Judge of Probate of Shelby
E County, Alabama. A

Sgbject.m existing easements, restrictions, set-back lines, rights of way,
limitations, if any, of record.

b o Rapid Equity BuildupRi.der_is attached hereto and made a part hereof.
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which has thg, address of. ... ... 382 Indian Trail = ., ........... e et Helena .. ... .. \
~ f 3 [Street] [City]
N abama  © 3 5 OBO ...... (hercin “Property Address™);
iState and Zip Code]
% N To Have aND TO HoLD such property unto Lender and Lender's successors and assigns, forever, together with
i., all the improvements now or hercafter erected on the property, and all eascments, rights, appurienarnces, rents,

royaltivs, mineral, oil and gas rights and profits, water, watcer rights, and water stock, and all fixtures now or hercafter
attached 10 the Property, all of which, including replacements and additions thercto, shall be deemed to be and reman
a part of the property covercd by this Mortgage; and all of the foregoing, together with said property (or the leaschold
¢state if this Mortgage is on a leaschold) are herein referred to as the “Property™.

L

L

Borrower covenants that Borrower is tawlully seiscd of the estale hereby conveyed and has the right to mortgage,
prant and convey the Propertly, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title o the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a «chedulc of exceplions to coverage in any title insurance policy insuring Lender’s interest an the Property.,
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ﬁrﬂu—mnf CovixanTts, Boarrower and Lender covenant and agree as follows:
'

Payment of Principal and Interest, Borrower shall promptly pay when due the principal of and inierest Mg he
hidebtedness evidenced by the Note, prepavment and Jate haaves as provided in the Note, and the principal of and interest
on any Futore Advances secured by this Morigape.

2. Funds for Taxes and Insurance. Subjecl to applicable faw or 10 a written waiver by Lender, Borrower shall pay
to Tender o the day monthly installments of principal and iatcrest are payvable under the Note, until the Note is paild in fall,
a sum therein “Funds™ eyuad 1o one-twelfth of the vearls tases and assessments which may attiin priority over this
Mortpave, wnd ground rents on the Propecty, if anyv. plus anc-twelfth of yearly premium installments for hasard msrance.
plus cnv-twclfth of searly premiun installments for mortgaee msarance. if any, abl as reasanably estimuated initially and from
timte ter timie by Fender on the basis of assessments and bills @il reasonabie estimates thereof.

The Fuads shall be held in an institution the deposits or avcounts of which are insured or guaranticed by o Federal or
state aeency tincluding Lender of Lender is such an iosofwtion) . Tender shall apply the Fiinds to pay said tases. assessments,
insarance premiams and grouad rents. Tender muay not charge tor so holding and spplving the Funds. analyring said account.
or verifsing and compiling said assessments andd bills, unless Teader pays Borrower interest on the Funds and applicable law
permits Lender to made such o charge. Borrower and Lender may agree in wriling at the time of exccutron of thiy
Mortgaee that interest on the Fupds shall be paid 1o Borrower, and unless such agreement is made or applicable law
recuires such interest to be paid, Lender shali not be required to pay Borrower any interest or earnings on the Funds. 3l.ender
shad! give t Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
pirpase for which cach debit to the Funds was nutde. The Funds are pledged as additional security for thetsums secured
by this Moiteage. - A

If the amount of the Funds held by Lender. together with the futurc monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premivems and ground rents. shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they tall dug. such excess shall be, at Borrower's opuon, either
promptly 1cpaid 10 Borrower or credited to Borrewer on monthly installments of Funds. If the amount of the Funds
held by FLender shall not be sufficient to pay taxes, assessmients, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender t» Borrower requesting payment thereef.

Upon payment in full of all sums secured by this Moertgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is ~old or the Property is otherwise acquired by Lender, Lender
sha!l apply. no later than immediately prior to the sale of the Property or its acquisition by Ilender. any Funds held by
ender at the time of application as a ¢redit against the sum~ secured by this Mortgage. .

3. Application of Payments. Unless applicable taw provides otherwise. all payments received by Lender under the
Nate and paragraphs | and 2 hereof shall be applied by l.endur first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof. then to interest payable on the Note, then ta the principal of the Note, and then to interest and
principal on any Future Advances,

4. Charges; Liens. Borrower shall pay all taxes. assessmuents and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage. and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment, when due, direcily to the
payee theceof. Borrower shull promptly furnish to Lender alf notices of amounts duc under this paragraph. and in the event
Borrower shall make payment directly, Borrower shall promptly furnish 1o Lender receipts evidencing such payments.
Borrower <hall promptly discharge any lien which has priority aver this Mortgage; provided. that Borrower shall not be
required 10 discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lier in a manner acceptable to Lender., or shall in good faith contest such lien by. or defend enforcement of such lien 1
legal procecdings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property insured
against loss by fire, hazards included within the term “extended coverage™, and such other hazards a< Lender may require
and in such amounts and for such periods as .ender may require: provided, that Lender shall not require that the amount of

- such coveraze exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender. provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hercof or. if not paid in such manner, by Borrower making payment, when due, directly to the
Insurance carrier.

Al} insurance policies and renewals thereof shall he in form acceprable to Lender and shall incliude a standard mortgage
clause in favor of and in form acceptable 1o Lender. Lender <hall have the right to hold the policies and rencwals thereof,
and Borrower shall promptly furnish to Lender all rencwal notices and all receipts of paid premiums. In the cvent of loss,
Borrower shall give prompt notice to the insurance carricr and l.ender. Lender may make proof of loss if not made promptly
by Borrower,

Unless Lender and Borrower otherwise agrec in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair s economically feasible and the security of this Mortgage 15
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Morigage would
be impaired. the insurance proceeds shall be applied to the sums sccured by this Mortgage. with the excess, if any. paid
to Borrower. {f the Property is abandoned by Borrower, or it Borrower fails 1o respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance bencfits, Lender
is authorized to collect and apply the insurance proceeds at lender’s option either to vestoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise apree in writing. any such application of proceeds to principal shall not extend
or postponc the due date of the monthly installments referred to in paragraphs | and 2 hercof or chanpe the amount of
such instaliments. Tf under paragraph 18 hereof the Property is acquired by Lender. all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resuiting from damage to the Property prior to the sale
or acquisition shall pass to Lender 1o the extent of the sums secured by this Mortgage immediately prior 1o such sale or
acquisition.

6. Preservaiion and Maintenance of Property: Leascholds: Condomininms; Planned Unit Developments, Borrower
shall keep the Property in geod repair and shall not commit waste or permit impairment or deterioration of the Property
and shull comply with the provisions of any lease if this Maortgage is on o leaschold. If this Maortgage 1s on a umt tn 3
condomimum or a planned wnit development. Borrower shall perform ali of Borrower’s obligations under the declaration
or covenants creating or poverning the condonuniumy or planned unit development, the by-laws and regulations of the
condominium or planned unit development. and constiteent documents. If a condominium or planned vt development
rider iv exccuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be ncorporated into and shall amend and supplement the covenants and agrcements of this Mortgage as af the rider
were o part hereol,

7. Protection of Lender's Security. 1f Borrower fails 10 perform the covenants and agreements contained in this
Mortgape. or if any action or proceeding s commenced which materially affects Lender’s interest in the Property.
includmg. but sot limited 1o, eninent domain. insolveney. code enforcemcalt, or arrangements or proceedings INVOIYINE &
hankropt ur decedent, then Leader at Lender's aption, upon natice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's nterest. including, but not limited to. disbursement of
reasonable attormey’s fees and entey upun the Property to moake repairs. I Lender required mortgage insurance as
condition of making the foan secured by this Morigage. Borrower shall pay the premittms required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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L::HA_]"S wrilten agreement or applicable law. ‘Borrower shall pay the amount of all mortgage insurance premiums"‘lhﬂ
manner provided under paragraph 2 hereof. -

Any amounts disbursed by Lender pursuant (o this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower sectired by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amotinis shall be pavable upon notice from .ender to Borrower requesting pavment thereof, and shall hear interest from the
date of dicbursement at the rate payahle from time to time on outstanding principal under the Note unless payment of
inferest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under apphicable law, Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

B. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prier to any such inspection specifying reasonable cause therefor related to 1ender's
interest in the Property.

8. Condemnatfon. The proceeds of any award or claim for damages, direet or conseguential. in connection with any
condemnation or other taking of the Property. or part thereof. or for convevance in lieu of condemnation. are hereby assigned
and shall be paid to Lender. '

In the cvent of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise avree in writing. there shall be applied to the sume secured by this Martgage such proportion of the proceeds
as is equal o that proportion which the amount of the sums secured by this Mortgare immediately prior ta the da‘e of
taking bears 1o the fair market value of the Property immediately prior to the date of 1aking, with the halance of the proceeds
paid to Borrower,

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 davs after the date such notice is

mailed. Lender is authorized to collect and Lpply the proceeds. at Lender’s option. either to restoration or repair of the
Property or 10 the sums secured by this Mortgage.

Unless T.ender and Borrower otherwise agrec in writing, anv such application of proceeds to principal shall not extend
or postponc the due date of the monthly installments referred 10 in paragraphs 1 and 2 hercof or change the amount of
such instaliments,

10, Borrower Not Released, Extension of the time for pavment or modification of amortization of the sums secured
by this Mortgage pranted by Lender to any successor in intcrest of Borrower shall not operate to release. in any manner.
the hiability of the onginal Borrower and Borrower's successors in interest. Tender shall not be reguired to commence
procecdings igainst such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by (his Mortgage by reason of any demand made by the original Borrower and Borrower's succes<ors in interest.

11. Farbearance by Lender Not a Waiver. Anv forbearance by Tender in exercising any right or remedy hereunder. or
otherwise aflarded by applicable law, shall not be a waiver of or preclude the exercise of any such ripght or remedy.
The procurcment of insurance or the payment of taxcs or other liens of charges by Lender shall not he a waiver of Lender’s
right 1e accelerate the maturity of the indebtedness sccured by this Mortgage.

12. Remedies Comulative. All remedies provided in this Mertgape are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively,

13. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and apreements herein
contmned shall bind. and the rights hercunder shall inure 1o, the respective successors and assigns of Tender and Borrower.
subject to the provisions of paragraph 17 hercof. All covenuants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Marteage are for convenience only and are not to be used t3
interpret or define the provisions hereof.

14, Notice. Except for any notice required under applicable taw 1o be given in another manner, (al any notice 1o
Barrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower mav designate by notice to ender as provided herein. and
(b) any notice to Lender shall be given by certificd mail, return receipt requested. to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Martgage shall be deemed to have been given to Borrower or 1 ender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severability. This form of morigage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the Taw of the jurisdiction in which the Property is located. In the
cvent that any provision or clause of this Mortgage or the Note conflicts with applicable law. such conflict shalfl not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and 1o this
end the provisions of the Mortgage and the Note are declared 10 be severable.

16, Bomower's Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Morigage at the time
of execulion or after recordation hereof.

17. Transfer of the Property; Assumption. If all or anv part aof the Property or an interest therein is sold or transferred
by Borrower without Lendér's prior written consent. excluding (u) the creation of a4 lien or encumbrance subardinate to
this Mortgage. (b) the creation of a purchase money securityv interest for houschold appliances. (¢} o transfer by devise,
descent or by operation of law upon the death of i joint tenant or (b the grant of any leasehold interest of three vears ar less
not containing an option to purchase, Lender may. a1t Lender’s option. declare all the sums secured by this_ Morgape 1o be
mimediately due and payable. T.ender shall have waived such option to accelerate if. prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreecment in writing that the credit of such person
18 satisfactory to Lender and thai the interest payable on the sums secured by this Mortgage shall be at such rate as Iender
shall request. 1f 1 ender has waived the option 10 accelerate provided in this paragraph 17. and if Berrower's successor in
interest haw cxecuted a written assurnption agreement accepted in writing by Lender. Lender shall release Borrower from all
obligations under this Moertgare and the Note.

If I cnder.exercises such option (o accelerate. Lender ~hall matl Borrower notice of acceleration in accordance with
riragrapl t-ﬁmcri;'ﬂf. Such nonice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due, If Borrower fails to pay such sums prier to the expiration of such period.
cnder may, \E'ithntn further notice or demand on Borrower, mvoke any remedies permitted by paragraph 18 hereof.

< .

Non-LUixtFrorM CovEnants, Borrower and Lender further covenant and agree as follows:

18. Avcceleration; Remedies. Except as provided in paragraph 17 hercof, upon Boreower's breach of any cosenant or
agrecement of Borrower in this Mortgage, including the corvcnants to pay when due any sums secured by this Maorlpare,
Lender prior to acceleration shall mail notice te Borcower us provided in paragraph 14 hereof specifying: (1) (he breach;
{2) the action required 1o cure such breach; 3) a date, not less than 30 days from the date the notice is mailed 'o Borrower,
by which such breach must be cured; and (4} that failure to cure such breach on or before the date specified in (he
notice may result in acceleration of the sums secored by this Morigage and sale of the Propesty. The notice shall further
inform Borrower of the right to reinstate after acceleration and the vight 1o bring a court aclion te assert the non-existence
of a deloull or any other defense of Borrower 1o acceleration and sale. IF the breach is nod cured an or hefure the date
specified in the astice, Lender atl Lender's option may declare wll of the sums secured by this Mortgage to he immedintely
dire 2nd purable wiflouwt further demand and may invoke the power of sale and any other remedics permitied by applicable
law. Lender shall be entitied (o collect all reasonable cosis and expenses incurred in pursiting the remedies prosvided in this
paragraph I8, inciuding, butl not limited to, reasonable attorney s fees,

H Leoder snvokes the power of sale, Lender shall muil o capy of a notice of sale to Borrower in the manner provided
in parapgraph 14 hereof. Lender shall publish the notive of sale ance a week for three consecutive weeks in some pewspaper
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published in. ... .. ... Shelby. .. ... ... . County, Alalima, and therewpon shall sell the Property to the highest
bidder at public auction at the Front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender's decd conveying the Property so sold. [ender or Lender's designee may purchase the Property at any sale,
Borrower covenants and agrees that the proceeds of the sale vhall be applied in the following order: (a) to all reasonable cosis
and expenses of the sale, including, but not limited to, reasonable attorney’s fees and costs of title evidence; (b) to all sums
secured by this Mortgage; and {c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower's Righi 1o Reinstate. Notwithstanding | ender’s acceleration of the sums secured by this Mortpgage,
Borrawer shall bave the right to have any proceedings begun by ender to enforce this Mortgage discontinuwed at any time
prior to thye carlier to occur of (i) the fifth day before sale of the Property pursuant ta the power of sale contained in this
Mortgare or {i1) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; () Borrower
cures all heaches of any other covenants or agreements of Borrower contained in this Mortgage: {¢) Borrower pays all
reasonable cypenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and m enfoicing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasenable attorney's
fees: and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender’s
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain _i_njfull force and
cffect as il no acceleration had occurred. '

20, Assignment of Rents: Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assipns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under! paragraph 18
hereof ar abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon ucceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person. by agent or by
judicially appointed receiver, shall be entitled to enter upon. take possession of and manage the Property and to colfect
the rents of the Property including those past due. All reats collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorney’s fees, und then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

21. Yuture Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced bi promissory notes stating that said notes are secured hereby.

22. Relense. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, tf any.

23. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the

~ct Property and relinquishes all right of dower and curtesy in the Property.
| Yo _ ,
™ In WiTNESS WHEREOF, Borrower has executed this Mortgage.

é Signed, sealed and delivered
\} in the presence of:

st 43

STATE OF ALABAMA,. ...... Jeffersan .. ... .. ... County ss:

_ Onthis.....20th dayof.... Jue 01983 1,. .the widersigned . ... ... e ,
a Notary Public in and for said county and in said state, hereby certify that. Ronald B, . Lustex and. wife.. ...
Sandra O, Lusktexr L. , whose name(s)..... are........ signed to the
foregoing conveyance, and who. ... .. are .. known to me, acknowledged before me that, being informed of the
contents of the conveyance, .t hey. executed the same voluntarily and as. . ghelx. ... .act on the day the same
bears date. -

Given under my hand and seal of office this the
My Commission expires: 11,/20/84

------

This instrument was prepared by, .. JFrank K. Bynum, Attorney . . treearamatae s

2100 - l1lé6th Avenue, South, Birmingham, AL 335205

{Space Below This Line Reserved For Lender and Recorder) —
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11, RAPID EQUITY BUILDUP RIDER W

THIS RAPID EQUITY BUILDUP RIDER is made this 20th day of _ June
19 83 , and is incorporated into and shall be deemed to amend and supplement
the Deed to Secure Debt, Mortgage or Deed of Trust (the Security Instyxument)
0f the same date hereof given by the undersigned (the Borrower) to secure
Borrower's RAPID EQUITY BUILDUP NOTE (the Note) to Stockton, Whatley, Davin &

Campany of Alabama, Inc. ~ {the Lender) of the same date and
covering the property described in the Security Instrument and located at:

382 Indian Trail, Helena, AL 35080
(Property Address)

ADDITIONAL COVENANTS. 1n addition to the covenants and agreements made

in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. CHARGES: LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens., Borrower shall pay all taxes, assessments, and other
charges, fines and impositions attributable to the Property which may attain
a priority over this Security Instrument, and leasehold payments or ground
rents, if any, in the manner provided under paragraph 2 hereof or, if not paid
in such manner, by Borrower making payment, when due, directly to the payee
thereof. Borrower shall promptly furnish to Lender all notices of amounts
due under this paragraph, and in the event Borrower shall make payment directly
Borrower shall promptly furnish to Lender receipts evidencing such payments.
\{Borrower shall promptly discharge any lien which has priorty over this
EERSecurity Instrument; provided, that Borrower shall not be required to discharge
w,@ny such lien so long as Borrower: (a) shall agree in writing to the payment
J{of the obligation secured by such lien in a manner acceptable to Lender; (b)
shall"in good faith contest such lien by, or defend against enforcement of
E}gsuch lien in, legal proceedings which in the opinion of Lender operate to
=t pPrevent the enforcement of the lien or forfeiture of the Property or any pﬁrt

thereof; or (c) shall secure from the holder of such lien an agreement in a
==

1f Lender determines that all or any part of the Property is subject to a
lien which may attain a priority over this Security Instrument, Lender shall
send Borrower notice identifying such lien. Borrower shall satisfy such lien

or take one or more of the actions set forth above within ten days of the
giving of notice.

B. NOTICE

Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except. for any notice required under applicable law to be given
in another manner, (a) any notice to Borrower provided for in this Security
Instrument shall be given by delivering it or by mailing it by first class
mail addressed to Borrower at the Property Address or at such other address

as Borrower may designate by notice to Lender as provided herein, and (b)

any notice to Lender shall be given by first class mail to Lender's address
stated herein or to such other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Security Instru-

ment shall be deemed to have been given to Borrower or Lender when given in
the manner designated herein.

C. UNIFORM MORTGAGE: GOVERNING LAW: SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Mortgage, Governing Law; Severability. This form of Security
Instrument combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform

security instrument covering real property. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the

Property 1s located. In the event that any provision or clause of this
Securlty Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, and to this end

the provisions of this Security Instrument and the Note are declared to be
severable, |

A . : T Tl e s ey, T

gfurm satisfactory to Lender subordinating such lien to this Security Instrument.

L




D. TRﬁ&SFEB OF THE PROPERTY; ASSUMPTION L

Uniform Covcnant 17 of the Security Instrument is amended to read as follows:

13. Transfer of the Property; Assumption. If all or any part of the
Property or an interest therein is sold or transferred by Borrower without
Lender's prior written consent, excluding {a) the creation of a lien or
encumbrance subordinate to this Security Instrumernt which does not relate
to a transfer of rights of occupancy in the property, (b) the creation of
a purchase money security interest for household appliances, (c) a transfer
by a devise, descent or by operation of law upon the death of a joint tenant
or (d) the grant of any leasehold interest of three years or less not con-
taining an option to purchase, Lender may, at Lender’s option, declare all
the sums secured by this Security instrument to be immediately due and payable.

’ . . “F
If Lender exercises such option to accelerate, Lender shall mail Borrower
notice of acceleration in accordance with paragraph 14 hereof. Su&h notice
shall provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sums declared due. If Borrower
fails to pay such sums prior to the expiration of such peried, Lender may,

without further notice or demand on Borrower, invoke any remedies permitted
by paragraph 18 hereof.

Lender may consent to a sale or transfer if: (1) Borrower causes to be
submitted to Lender information required by Lender to evaluate the transferee
as 1f a new loan were being made to the transferee; (2) Lender reasonably
determines that Lender’s security will not be impaired and ‘that the risk of
@ breach of any covenant or agreement in this Security Instrument is acceptable;
(3} 1interest will be payable on the sums secured by this Security Instrument
at a rate acceptable to Lender; (4) changes in the terms of the Note and this

-= S€curity Instrument required by Lender are made, including, for example,

';;.’3 periodic adjustment in the interest rate, a different final payment date for
¢~ the loan, and addition of unpaid interest to principal; and {(5) the transferee
« S1gns an assumption agreement that is acceptable to Lender and that obligates

& the transferee to keep all the promises and agreements made in the Note and
in this SecurityInstrument, as modified if required by Lender. To the ex%ent

~3 permitted by applicable law, Lender also may charge a reasonable fee as a
w« condition to Lender's consent to any sale or transfer.

g Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

E. BORROWER'S RIGHT TO REINSTATE

Non-Uniform Covenant 19 ("Borrower's Right to Re-instate”) is amended to read
as follows:

19. Borrower's Right to Re-instate. Notwithstanding Lender's
acceleration of the sums secured by this Security Instrument, Borrower shall
have the right to have any proceedings bequn by Lender to enforce this Security
Instrument discontinued only if applicable law so provides. Any right to
re-instate shall be exercised in the manner required by such law.

F. NQ FUTURE ADVANCES

Non Uniform Covenant 2) of the Security Instrument ("Future Advances") is
deleted.

G. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted sc that the interest
or other loan charges collected or to be collected in connection with the loan
exceed permitted limits; then (1) any such loan charge shall be reduced by

the amount necessary to reduce the charge to the permitted limits; and (2}

any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender maychoose to make this refund by reducing

the principal owed under the Note or by making a direct payment to Borrower.

If a refund reduces principal, the reduction will be treated as a partial
prepayment under the Note,
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»

If, after the date hereof, enactment or expiration of applicable laws have
the effect either of rendering the provisions of the Note, the Security
Instrument or this Rapid Equity Buildup Rider (other than this paragraph

H) unenforceable according to their terms, or all or any part of the sums
sccured hereby uncollectable, as otherwise provided in the Security
Instrument and this Rapid Equity Buildup Rider, or of diminishing the value
of Lender's security, then Lender, at Lender's option, may declare all

sums secured by the Security Instrument to be immediata2ly due and payable,.

I WITNESS WHEREOF, Borrower has executed thlE Rapid Eguity Buildup

Rider.
M (Seal)
1d B. Luster Borrower
(Seal)
Séndra 0. Luster orrower
(Seal)
Borrower
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