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MORTGAGE

THIS MORTGAGE is made this. .. ... .. 2ist .. day of. ..... June L. SRR
19.83 . between the Grantor,. .. TEXLY A, Brough and Mary Claire Brough, husband and wite
...................................... (herein “Borrower”), and the Mortgagee, NOrwest Mortgage,
Inc., F/K/A Banco Mortgage Qompany .. . ........... , a corporation or nizrz_fiaandi?xistin
under the laws of, . the state of Iowa . . whose address is. P, O, box 7g8f), Waterlco
Iowa 50704 .. ..., bt aee it e e (herein “Lender’).

I_WHEREAS Borrower is indebted to Lender in the principal sum nf.g':i'ghi?ﬁ.’ Five Tlt:usand and 00/100
(53-’*00003;_ CHeEE T e A Dollars, which indebtedness is evidenced by Borrower’s note
dated MW & <4 A herein “Note™), iding fo thly jnstallmen rincipal and interest,

ated June {herein “Note™), providing for monthly r&-)’“i; LEBEB ncip

with the balance of the indebtfdness, if not sooner paid, duc and payable on. . =00 L U Lo

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Fyture Advances™), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of salc, the following described property located in the County of . ... ... Shelby .. ... ...
.................... . State of Alabama:

Lot 40, according to the survey of Quail Run, as
recorded in Map Book 7, page 22, in the Probate Office

of Shelby County, Alabama.

% The mortgagors agree to pay a late payment service

o charge not to exceed four (4) cents for each dollar

g (§1.00) for each payment more than fifteen (15) days in

=3 arrears to cover the extra expense involved in handling
delinquent payments.

% 9 paym .

. ve THIS IS A PURCHASE MONEY MORTGAGE.

§ The proceeds of this loan have been applied to the

o purchase price of the property described herein
conveyed to mortgagor simultaneously herewith.
: i Dri llelena

which has the address of 0922 Ruail R Drive .. O AR ,

Alabama 35080

(S1ale and Zip Code}

To Have AND To HoLp such property unto Lender and Lender's successors and assigns, forever, togcther with
ail the impiovements now or hercafter erected on the property, and all eascments, rights, appurtenances, rents,
royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hercafter
atiached 1o the Property, all of which, including replacements und additions thercto, shall be deemncd to be and remain
a part of the property covered by this Mortgage; and alf of the forcgoing, together with said property (or the leaschold
estate if this Mortgage is on a leaschold) are herein referred 10 as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gencratly the title 10 the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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l*m-{}nu CoveNaNTs, Borrower and Lender covenant and agree as follows: |

1. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal of and interest on the
rncdebtedness cvidenced by the Note, prepayment and late charges ac provided in the Note. and the principal of and interest
on any Futitre Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender. Borrower shall pay
to Lender on the day monthly installments of principal and interest are payahle under the Note. until the Note is paid in full,
a sum fherem "Funds™ equal to cne-twelfth of the yearly tases and assessments which may attain priority over this
Mortgage. widd ground rents an the Property, if any. plus one-twelfth of yearly premium instaflments for hazard insurance,
plus one-twelfth of yearly premiium installments for mortgage insurance. if any. all as reasonably estimated initially and from
time 1o time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Furuis shall be held in an institution the deposits or accounts of which are insured or puaranteed by a Federal or
state agency tincluding Tender if Lender is such an institution). 1 ender shall apply the Funds to pay said taxes, assessments,
insuringe premitms and ground rents. Lender mayv not charge for so holding and applving the Funds. anulyzing said account,
or verifying and compiling said assessments and bitls, unless Tender pays Borrower interest on the Funds and appicable law
permets Lendor to make such o charge. Borrower and Lender may agree tn writing at the time of execution of this
Mortgage tha interest on the Funds shall be paid to Borrower. and unless such agreement is made or applicable Taw
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, [ender
shall give to Horrower, without charge. an anneal accounting of the Funds showing credits and dehits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage. b

If the amount of the Funds held by Lender. together with the future monthly installments of Funds payabie prior to
the due dates of taves, assessmicnts, isurance premivms and ground rents, shall exceed the amount required 1o pay said taxes,
assessments, msurance premiums and ground reats as they fall due. such excess shalt be. at Borrower’s option, either
promptly repiad 1o Borrower or credited to Borrower on monthly installments of Funds. I the zamount of the Funds
hetd by T.ender shall not be sufficient to pay taxes, assessments. insurance premiems and ground renis as they fall due,
gorrower shull pay 1o Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender t¢ Borrower requesting payment thereof,

Upen payment in full of all sums secured by this Moritgage, Lender shall promptly refund to Borrower any Funds
hetd by Lender. TF under paragraph 18 hereof the Property is ~old or the Property is otherwise acquired by Lender, Iender
shall apply. no later than imimediately prior to the sale of the Property or its acquisition by Lender. any Funds held by
[.ender at the tirne of application as a credit against the sums secured by this Mortgage. -

3. Application of Payments. Unless applicable law provides otherwise. all payments reccived by Lender under the
Naote and paragraphs 1 und 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note. and then to interest and
principal on umy Future Advances,

4. Churpes: Liens. Borrower shall pay all tuxes, insessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Morteage, und leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due. directly to the
payee thereo!  Borrower shall promptly furaish 1o Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directty, Borrower shall promptty furnish to Lender receipts evidencing such payments.
Borrower shull promptly discharge any lien which has priority over this Morigage: provided, that Berrower shall not be
requised to dischirge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such dten in & manner acceptable to Lender. or shall in pood faith contest such liea by. or defend enforcement of such lien in,
legal procecdings which operute to prevent the enforcement of the licn or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against foss hy fire, bazards included within the term “extended coverape”. and such other hazards as Lender may require
and in such umounts and for such periods as Lender may require: provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance cartier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hercof or, if not paid in such manncr. by Borrower making payment. when due, directly to the
(surance carrier.

7 Allinsurance policies and renewals thereof shal! be in form acceptable to Lender and shall include a standard morigage
awse in favor of and in form acceptable to Lender. Lender <hull have the right to held the policies and renewals thereof.
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiuvms. Tn the event of loss.
Borrower shall give prompt notice to the insurance carricr ond Yender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender und Borrower otherwise agree in writing. insurance proceeds shal! be applied to restoration or repair of
the Propuerty Jamaged. provided such restoration ar repair is cconomically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not cconvimically feasible or if the security of this Mortgage would
be impaired. the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any. paid
to Borrower. If the Property is abandoned by Borrower. or il Borrower fails 1o respond to Lender within 30 days from the
date notice i~ mailed by Lender to Borrower thar 1the insurance carrier offers 1o seitle a claim for insurance benefits, Lender
(x authorized 1o collect and apply the insurance proceeds at 1.ender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower atherwise agree in writing. any such application of proceeds to principal shall aot extend
or postpone the due date of the monthly installments referred 10 in paragraphs 1 and 2 hercof or change the amount of
such installmenits, If under paragraph 18 hereof the Properts iy aequired by Lender, all right, title and interest of Borrower
it and 1o any insurance policies and io and to the proceeds thereot resulting from damage to the Property prior to the sale
or sequisition shall pass 1o Lender to the extent of the sums secured by this Morteage immediately prior 10 such sale or
ACguIstion, |

6. Preservation and Maintenance of Property: Leascholdy; Condominiums; Plunned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit wasle or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease 1 thiv Morigage is on o leaschold. I this Mortgage is on a unit in a
condominnnn or o planned omit development, Borrower shall perform all of Borrower's obligations under the declaration
Of covermants creatimg or governing the condominium or planned unit development, the by-laws and regulations of the
cordeminum or planned unit deselopmient. and constituent documents. IF 1 condominium or planned unit developaient
reder v oosecuied by Borrower and recorded ogether with shos Mortgage, the covenants and agreements of such nider
shadl be o orated into and ~had! amend and supplement the cosenants and agreements of this Mortgage as if the rider
werg o part hereof,

1. Protectiom of Lender™s Secwrity, 17 Borrower Ty 10 perform the covenants and agreements contained in this
Morteape, or af any action or procecding s commienced which materially atfects Lender’s interest in the Property.
mctudimg. but not limuted 1o, entinent domain, insalvency . code enfarcement. or arrangements or proceedings involving a
bankrupt ar decedent. then Leader at Lender's opoon, upon nouce 1o Barrower, may make such appearances, disburse such
sums wnd ke sueh achion as s onegessary o pratect Lendee’s anterest, oeleding, bat not Limitted 10, dishursement  of
reasonabic wrermes’s fees and entry vpon the Property o made repairs. 11 Lender required morigage insurance as 4
contition ot kg the oan secured by this Morigage. Borrower shall pay the premiums required to maintain such
msurange in cttect until such nme as the requirement for such insurance ferminates in sccordance with Borrower's and
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put*\ed in. ... shelby . ... County, Alubama, and thereupon shall sell the Property (o the pest

bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the pu nser
Lender's deed conveying the Property so sold. Lender or Lender’s designee may purchase the Property at any sale,
Borsower covenanis and agrees that the proceeds of the sale shall be applied in the following order: (a) to al} reasonable costs
and expenses of the sale, including, but not limited to, reasonable attorney’s fees and costs of title evidence; (b) to all sums
securcd by this Mortgage; and (¢} the excess, if any, to the persun or persons \egally entitled thereto.

19. Borrower's Right 1o Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower <ha!l have the right 1o have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior 1o the carlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contamed in this
Mortgage or (i) entry of a judgment enforcing this Mortguge if: (a) Borrower pays Lender all sums which would be then
Jue under this Mortgage. the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
vures zll breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable cxpenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and ir. enforcing Lender's remedies as provided in paragraph |8 hereof, including, but not limited to, reascnable attorney’s
fees: and (1] Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lenders
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment und cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
effect as if na aceeleration had occurred.

20, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
herehy assigns to lender the rents of the Property, provided that Borrower shall. prier to acceleration under paragraph 18
hereof or ubandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person. by agent of by
judicially uppainted receiver, shall be entitled to enter upon. take possession of and manage the Property and (o collect
the rents of the Property including those past due. AH rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents. including. but not limited to. receiver’'s fces,
premiums on receiver’s bonds and rcasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage. this Mortgage shall become null and voud, and
Lender shull release this Mortgage. without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, scaled and delivered
in the presence of:

'i'-_‘

Mary.C. Brou Terry A. Ermt-;m{rmwl
her attormey in
STATE OF ALABAMA, . . . .. Jefferson ... .. ... .. ... County ss:
Onthis... 218t . . .dayof...June . 19 831, theundersigned . ... ... ...,
a Notary Public in and for said county and in said state, hcreby certify that. Terry A, Brough = e
AP .., whose name(s)....... 25 .. ....signed tothe
foregoing conveyance, and who. .. s ... known to me, acknowledged before me that, being informed of the
contents of the conveyance, . .he. . executed the same voluntarily and as. . ms L. act on the day the same
bears date, FELN
Given under my hand and seal of office this the. .. 21st | dayof... .June oA, 1983

Natary Publlc

My Commission expires: i :,-" S |
R A f D %.-27....-14.-;..:.'._.}---.-...‘..
8/2?/36 ::' ' . :

This instrument was prepared by, ., Y- Dan_Taylor/ Smyer, White, Taylor, Evens & Sanders

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

2035 Fourth Avenue North, Bivmingham, Alabama 35203
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STATE OF ALABAMA
COUNTY OF JEFFERSON

1, the undersigned, a Notary Public in and for said County
in said State, hereby certify that TERRY A BROUGH, whose name as
Attorney in fact for MARY CLAIRE BROUGH, is signed to the
foregoing conveyance and who is known to me, acknowledged before
me on this day that, being informed of the contents of the
conveyance, he, in his capacity as such Attorney in fact,
executed the same voluntarily on the day the same bears date,.

GIVEN under my hand and official seal this the 21st day of
June, 1983.

My cormission expires:

8/27/86 7 |
. o (g [ .
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