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MORTGAGE— / {
STATE OF ALABAMA
KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Jerry J, Higdon and Wife, Shirley G. Higdon

(hereinafter cilled “Mortgagors”, whether one or more} are justly indebted, to

V. H. Bragsy and Thelma Bragg
!

(hereinafter called “Mortgagee”, whether one or mote), in the sum

of Thirteen Thousand Five Hundred and NO/100 —————— N ———————— e Dollars
($13,500.00 }, evidenced by promissory note of even date herewith
Al
o
Qan
=
A\l
2 And Whereas, Mortgagors agreed, in incurring ssid indebtedneass, that this mortgage should be given to secure the
: prompt payment thereof. -~
& 2

o NOW THEREFORE, in consideration of the premises, said Mortgagors,
Jerry J. Higdon and Wife, Shirley G. Higdon

and all others executing this mortgage, do hersby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated In  Shelby County, State of Alabama, to-wit:

See Exhibit "A" attached hereto for legal description.

The proceeds of this mortgage were applied to the purchase price of the property set out
herein above.

Subject to easements and restrictions of record.

Seid property is warranted free from sll incumbrances and against any adverse claims, except as stated above,

Forst ATA-TS - -




__ :
»

To Have And 1o Hold the above granted property unto the said Mortgapgee, Morteapee's successors, heirs, and assigns for-
ever; and for the purpose of further securiag the payvment of =l nudebtedness, the undersigned agrees to pay all taxes or
assessrents when imposed legaliv upon zard premaes, and shoal ! de-fault be made in the payment of same, the smd Mortgagee
may at Mortgapcee's option pay of f 1the same; ard to further seon o sid indebtedoess, first abuve pumed urld{'rf-;igm‘d aprees to
keep the improvements on said real cstate insured against .o or Jdamage by fire, lightming and tornado for the finr and
reasotnhle insurable value thervof, in companies satisfaciory to the Moripapee, with juss, if any, payable to sad Mortgagee.
as Mortgagee's inlersst may appear, and 1o prompily deliver <04 pelicies, or any renewal of said pelicies to suwd Mortgagee;
and if vndersigred fail wo keep said property insured gs above <pecified, or fail to deliver said insurance policies to snd Mort.
gagee, then the said Mortgugee, or assipns, may at Mortgo: o' option insure said properiy for said sum, for Moerlgapgee's
own benefit, the policy if collected, to be credited on sard indebtedness, less cost of collecting same; all amounts so cxpenided
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortpagee or assipns, additionad te the
debt hereby speciully secured, and shall be covered by this Mortrare, and bear interest from date of payment by said Muort-
gngee, or assigny, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pay; =nid indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees mey have expended for taxes, asses-ments, and insurance, and interest thercon, then this con-
veyanpce to be null and void; but cheuld default be made in the payment of any sum cxpemiled by the =aid Moripages or as-
signg, or should raid indcbtedness hereby secnired, or any part thereof, or the interest thereon. remain unpaid at maturicy,
or should the interest of said Mortgagee or assigns in said proencrty becume endanpgerid by renson of the enforcement of
any prior Yen or incuinbrance thereon, so as to endanger the debl hereby secured, then in any une of said events, the whole
of said indebtedness hereby secured <hall at once become due and payable, aml this mortgape be subject to forecl ~ure as now
provided by law in ecase of past duc mortgages, and the said Morigagee, agents or assigns, shall be nuthorized to 1ake posses-
sion of the premiscs hereby conveyed, and with or without first tahing possession, after giving twenty-ane days’ notice, by pub-
lishing once 8 wock for Lthree consecutive weeks, the time, place and terms of sale, by publication in sume newspaper published
in said County and State, sel) the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
tne Court Houv~ door of said County, {(or the division thereof) where said property is lucated, at public outery, to the highest
bidder for cesh, and apply the proceeds of the sale: First, to the expen=e of advertising, selling and conveying, including a
reasonable attorney’s fee; Serond, to the payment of any amount: that may have been expended, or that it may then be neces-
tary to expend, i paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtednexs in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortpagor and undersigned
further agree that said Mortpapee, agents or assizns may hid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reascnable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt herchy secured.

IN WITNESS WHEREOF the undersigned

Jerry J. Hipdon and Wife, Shirley G. Higdon

~Nave hereunto sct thelr signature and seal, this , 1983,
O
Qar _{SEAL)
iy
E N i ASEAL)
\) (SEAL)
£
- . - _{SEAN)
E THE STATE of ALABAMA
SHELBY COUNTY
L the undersigned » 8 Notary Public in and for said County, in said State,
hereby certify .cat Jerry J. Higdon and Wife, Shirley G. Higdon
_ _ me
whose nameS AT &igned to the foregoing conveyanete, and who are Laowa &0/ ~cknowledged before me on this day,
that bein_g infoermed of the contents of the conveyance have cxceated the meﬁxullﬂ?ﬁ?m‘[%e Jay the same bears date.

Given under my hand and officinl seal this 11th. day of ~June - 1983.

Notary TPublic.

—

THE STATE of

: COUNTY }

» & Notary Public in and for said County, in said State,
hereby certify that |

whose name as of

a corporation, is signed to the forepoing conveyance, and who is known to .me, acknowledged before me, on lhis day thai,

being informed of the _cﬂnt{'nts of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal, this the day of 19
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4 EXHIBIT ‘A" »

A parcel of land located in the NE 1/4 of the NE 1/4 of Section 35,
Township 24 North, Range 15 East, Shelby County, Alabama described as
follows:

Commence at the NE corner of said Section 35; thence run West along the
North Secction line a distance of 132.35 feet; thence turn right 90 deg
00 min. 00 sec. a distance of 866.98 feet to the point of beginning;
thence turn right 10 deg. 05 min. 57 sec. a distance of 202.46 feet;
thence turn right 67 deg. 25 min. 05 sec. a distance of 71.18 feet to
the edge of Lay Lake; thence run along said Lake the fellowing angles
and distances; thence turn right 33 deg. 49 min, 16 sec. a distance of
36.23 fcet: thence turn left 20 deg. 00 min. 19 sec., a distance of
123.55 feet; thence turn right 07 deg. 34 min. 12 sec. a distance of
54.02 feet; thence turn right 33 deg. 58 min., 55 sec, a distance of
18.83 fcet; thence turn right 39 deg. 24 min, 11 sec, a distance of
26,47 fcet:; thence turn right 30 deg. 24 min., 34 sec. a distance of
34,29 fcet; thence turn right 44 deq. 27 min. 49 sec, a distance of
268 .53 feet; thence turn left 39 deg. 29 min. 19 sec. a distnce of

10 .44 feet; Thence turn right 57 deg. 07 min. 29 sec. leaving the Lake
a distance of 67,70 feet to the point of beginning. There exist a 15
foot non-exclusive easement for the purpose of ingress, egress and
utilities .along the Easterly line of the above described property.
LESS AND EXCEPT that part of the above described property lying below
that certain datum plane of 397 feet above mean sea level,

Being situated in Shelby County, Alabama,
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