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MORTGAGE—
STATE OF ALABAMA

SHELBY COUNTY }
Kenneth B, Bailey, Sr. and Wife, Mary Jo Bailey

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

{bereinafter calied “Mortgagors”, whether one or more} are justly indebted, to
V. H. Bragg and Thelma Bragg

(hereinafter called “Mortgageec”, whether one or more), in the sum
— e Dollars

of Fifteen Thousand and NO/100 ——————— e e
(3 15,000.00  )» ovidenced by promigsory note of even date herewith

sook 432 pae 85

And Whereas, Mortgagors sgreed, In incurring “uid indebtedness, that this morigage sbould be given to secure the
prompt payment thareof,

NOW THEREFORE, in consideration of the premises, said Mortgagors, .
Kenneth B. Bailey, Sr. and Wife, Mary Jo Bailey

and all othars executing this mortgage, do hereby grant, bargain, sell and zonvey unto the Mortgagee the following described
real estate, situated In Shelby County, State of Alabama, to-wit:

See Exhibit "A" attached hereto for legal description.

The proceeds of this mortgage were applied to the purchase price of the property set out
herein above.

Subject to ecasements and restrictions of record.

Sald property is warranted free from all incumbrances and against any adverse claims, except as stated above.

Form ALA-35




-, — bl o am ——am .

o -

R e o .

soon 4372 et 86()

4 »

To Have Ard To Hold the above rrranted propercty unto the said Morigagee, Mortgagee's S5UCCeSSOTS, heirs, and assigna for-
ever; and for the purpose of Turther scearing the paymens aof cunt inadebtedness, the umlersigned agrees to pay _aﬂ t:tx{'jj or
Assessrnents when impoesed legalhy upon sald prenncses, and shonl ! default be made in the payment of same, the _ﬂilld :*1“”11'*1_[-:"1“3'
may ot Mortgigoee's option pay off the smne; aml to turther secn o sond iml.:!;tudm._-ee::, first ﬂ._h:we.- navmedd under:_-'.u‘.:m?d aprecs Lo
kevp the improvements on saud real estate msured apaast Lo ur damage by fire, lightning and tornado tor the fuir and
reasonable 1sttable value thereol, in companivs satisfaclory to the Mortgagee, with ivss, if any, payable to sanl Mortgagee
s blurtgapee's fnterest may appear, and e promptly deliver swnd pelicies, o any rengwitl ﬂ'f. satd polhcies to saird :""[f}l'tb:i‘ﬂ'-‘*ﬁ;
and if undersiyned fail to keep said property insured as abos. sowcified, or fail to dehver said snsuranee policies Lo saud Mort-
pagee, then the -aul Mortgagee, or assuyms, nay at Morlgin "o aption insure said property for said sum, for Mortgagees
own benefit, the policy if collected, to be credited on said indebtodness, less cost of collecting sume; atl anmints so e % pre ol
by said Mortgiysve for taxes, assessments or insurance, chall become a1 debt to said Mortgagee or assigns, additional ta Lhe
debt hereby spreially secured, and shall be covered by this dMortgage, and bear interest from date of payment by said Mort-
gagre, of Bssign-, and be at once due and payable.

Upon conditing, however, that if the said Mortgagor pays =aid indettedness, ahd reimburses said Mortgagee or as=yrns
for any ameount; Mortgagees mry have expended for taxes, as:es ments, and insurance, and interest therenn, then Lhis con-
veyance to be oull and veid; but chould default be made in the payimeent of any suane expended by the said Mortgagees of fs-
siens, or shoul? sald indebtedness Liereby secuiced, or any port twereof, ov the ipterest thercon. remain onpaid at maturity,
or should the inrerest of said Mertgasee or assigns in said prenerty become endangerid hy reason of the enforcement of
gL, prior Yen . inevmbrance thereon, so as to endanger the dobt hereby secured, then in any ong of said cvents, the whole
of naid indebtendiess heroby secured shall at once hecome due and payable, and this mortuage be subject to foreclenre axs row
srovided by law in case of past duc mertgages, and the said Mortgagee, agents or assigns, shall be authorized to tuke pussci-
sion of the premiscs hereby conveyed, and with or without first thking possession, after giving twenty-one days’ notice, by pub-
iishing once a wick fer three vonsecutive woeeks, the time, pinnye and terms of sale, by publication tn some newspaper !’”bli"‘h"‘d
in said County and State, sell the satne in lots or parcels or en muasse as Mortgapee, agents or asstgns deem best, in front of
tan Court Hou-. door of said County, {or the divisien thereef) where said property is lucated, at public outcry, to the highest
hidder for cesh, and apply the proceeds of the sale: First, 1o the expense of advertising, selling and conveying, including a
reasanakbie attorney's fee; Secand, to the paynient of any amount: that may have been expended, or that it may then be neces-
sary t» expend, in paying insurance, taxes, or other incumbrances:, with interest thereon; Third, to the payment of sad
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but ne interest shall be
collected beyond the day of sale; and Fourth, the balance, if ary, to be turned over to the said Mortgagor and undersizned
further mgree that said Mortgacee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to sald Mortgagee or assigns, for the foreclosure
of this mortpage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hercby secured.

IN WITNESS WHEREQF the undersigned

have hereunto set thedlr signature

..(SEAL)
- ASKEAL)

(SEAL)

- {SEAL)

THE STATE of ALABAMA

SHELBY COUNTY "
I, the undersigned , & Notary Publie in and for said County, 1n zaid State,
hereby certify .nut Kenneth B. Bailey, Sr, and Wife, Mary Jo Balley

. _ me o ,
whose nameS dAI'@igned to the foregeing conveyansee, and who are taowa £0/ ..cknowledged before me on this day,
that boing informed of the contents of the ronveyance thE'Y exocuted the BARE 1.'HG1%§?‘I;$1L}'|¢ day the same bears date.
Given under my hand and official scal this llth. day of June , 1983, |

_ Notary FPublic.
THE STATE of o & T )

. COQUNTY }

I, , & Notary Public in and for said County, in said State,

herebhy certify that

whisé name as of

2 Fﬂrp?ratiun. I signed to the foregoing cenveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyauce, he, ns such officer and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal, this the day of , 19

remrmmes smememmn e e ennenny. 1RO LEYY  Public
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Representing S1. Paul Tithe Insurence Corporation
Telephons 205-663-1130
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A parcel of land located in the NE 1/4 of the NE 1/4 of Section 35,
?GTHShiP 24 North, Range 15 East, Shelby County, Alabama described as
OCllows:
Commence at the NE corner of said said Section 35; thence run West
along the North Section line a distance of 97.11 feet; thence turn left
30 deq. 00 min. 00 sec. a distance of 669.14 feet to the point of
beginning; thence turn right 10 deg. 05 min., 57 sec. a distance of
200.95 feet; thence turn right 74 deg. 41 min., 53 sec. a distance of
67.70 feet to the edge of Lay Lake; thence run along said Lake the
following angles and distances; thence turn right 33 deg. 30 min, 43
sec, a distance of 35,93 feet; thence turn left 24 deg. 27 min., 52 sec,
a distance of 127.75 feet; thence turn right 20 deg. 37 min. 50 sec. a
distance of 37.73 feet; thence turn right 31 deg. 55 min. 18 sec. a
distance of 27.27 feet; thence turn right 11 deg. 54 min, 51 sec. a
distance of 23,49 feet; thence turn right of 47 deg. 05 min., 13 sec,
a distance of 24.16 feet; thence turn right 15 deg. 02 min., 58 sec. a
distance of 28,32 feet; thence turn left 17 deg. 47 min. 34 sec. a
distance of 39,83 feet; thence turn right 30 deg., 37 min. 57 sec.
distance of 51.24 feet; thence turn right 12 deg. 06 min, 35 sec,
distance of 42.78 feet; thence turn right 16 deg. 16 min. 48 sec.
distance of 33.24 feet; thence turn right 12 deg. 35 min. 09 sec,
distnace of 133.75 feet; thence turn right 05 deqg. 50 min. 11 sec.
leaving the Lake a distance of 30.0 feet to the point of beginning.
There exist a 15 foot non-exclusive easement for the purpose of
ingress, egress and utilities along the Easterly line of the abowv
described property. |
LESS AND EXCEPT that part of the above described property lying below
that certain datum plane of 397 feet above mean sea level,
Being situated in Shelby County, Alabama.
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