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1970 Chandgalar Scuth Qffice Park
Pelham, Alabarma 35124

Representing 51. Pau! Title insurance Corporation

This instrument was prepared by JS7

(Name)/Danicl M. Spitler

(Address} _1970 Chandalar Office Park
Pelham, Alabama 35124

MORTGAGE— ——————

STATE OF ALABAMA
SHELBY COUNTY } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

James Morgan Lovejoy and Wife, Wanda J. Lovejoy
(hereinafter called “Mortgagors’’, whether one or more) are justly indebted, to

V. H. Brayy and Thelma Bragg
j .
{hereinafter called “Mortgagee”, whether one or more}, in the sum

— e

of Ten Thousand and NO/100 ———=—mm——m——
(310,000.00 ), evidenced by promisgsory note of even date herewith

sook 432 et 836

And Whereas, Mortgagors agreed, In incurring said indebtedness, that this mortgage should be given to secure the

promput payment thersof.
NOW THEREFORE, in consideration of the premises, said Mortgagors,

James Morgan Lovejoy and Wife, Wanda J. lLovejoy

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated In Shelby County, State of Alabama, to-wit:

See Exhibit "A" attached hereto for legal description.

The proceeds of this mortgage were applied to the purchase price of the property set out

herein above.

Subject to ecasements and restrictions of record,.

.,|1

Said property is warranted free from sll incumbrances and against any adverse claims, except as stated above,
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To Hnra&nd To Hyld the above granted properly unto the sad Mortgagee, Morteapee’s successors, heirs, and nssim for-
ever; and for the purpose of further securing the payment of sunl indebtedness, the undersigned agrees to pay all taxes or

assessments whoen imposed legally upen sani premaces, and shout ! defaolt be made in the paymont of same, the said Mortgagee
may at Mortpapec's option pay oif the smne; ard to further seous o said indebtedoess, first ahove named undersigned agrees tﬁ
kaep the improvements on gaid real estate insured against Lo or damage by fire, lightmnge and tornado for the finr an

reasunable msurable valae thereod, 1 cumpanivs satisticlory o 1he Mortgagee, with ivss, if any, payable to said Murlgagcee.
as Morlgapee's interest may appear, and o prempily deliver s:ad pelicies, or any renewil of said policies 1o ~ald Hﬂrtufm'f:
and if undersigned fail Lo keep said property insured as above ~poecified, or fair Lo deliver said insurnnee policivs to saud Mort-
gagee, then the zaid Mortgugee, or assigna, may at Morigue <7 apbion insure said property for said sum, for Mourtpacee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amoints so cxpend-d
by said Mortgarce for taxes, assessments or insurance, shall Lecome a debt to said Mortgagee or assigns, additienal to the
debt hereby specinlly secured, and shall be covered by this Morti. e, and bear interest from dale of payment by sad Mert-
EAgee, or Bisigns, and ke at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or as<nins
for any amounts Mortgagees m2y have expended for taxes, asscs<ments, and insurance, and interest thercon, then this con-
veyance to be null and veid; but chould default be made in the payment of any sum cxpended by the said Mortgage: or as-
sigas, ur should raid indebtedness horeby secnred, or any puvt thoreof, or the interest thercon, remain unpaid at matunty,
or should .he intercst of said Mortgagee or assigns in said prenerty become endangercd hy reason of the enflorcewment nf
ans prier Hen ur ineumbrance thereen, so as to endanger the dobt hereby secured, then in 2ny one of said cventls, the whole
of =a1d indebtadness hereby secured <hall at once become due ardd pavuble, and this mortyape be subject to forech.-ure A% row
provided hy law in case of past duc mortgages, and the said Muoripragee, agents orf assipgns, shall be nuthorized 1o luke posses-
sion of the promises herely cunveyed, and with or without first tiking possession, after giving Lwenty-one days' notice, by pub-
lishing once a woek for three consecutive weeks, the time, place and terms of sale, by publication in some newspapoer published
in said County und State, sell the samme In lots or parcels or ¢n masse as Mortgapee, agents or assigns deem best, in frant of
trie Court Hou:r~ door of said County, (or the division thereel) where said property is located, at public outery, to the highent
bidder for cash, and apply the proceeds of the sale; First, to the expense of advertising, selling and conveying, uwluding a
reasonabie attorney’s fee; Sceand, to the payment of any nmount< that may have becn expended, or that it may then he neces.
sary to cxpend, 1n paying insurance, taxes, or other incumbrances, with interest thercon; Third, to the payment of suid
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but nn interest =hall be
collected beyond the day of sale: and Fourth, the balance, if anv, to be turned over to the said Mortragor nnd undersicned
further sgree that eaicd Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned forther agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, <aid fee to be a part of the debt hereby secured.

IN WITNESS WHEREQF the undersigned

[~
g
':;E]' have hereunto set Cthelr signatures and seal, this 11th, day of June . 1983,
g ................ {SEAL)
W, <
e (REAL
' co
~r LA D o {SEAL)
Wanda J. Love
5 vanda J. Lovejoy oo (SEAL)
e —— —
THE STATE of ALABAMA :
I, the undersigned , 8 Notary Publiec in and for said County, in said State,
hereh rtify .nat
Prevy ceriily vna James Morgan Lovejoy and Wife, Wanda J. Lovejoy
me
whose nameS aresigned to the foregoing conveyanée, and who are Laow, £0/f .cknowledged before me on this day,

that being informed of the contents of the CONVOYANCE they exceuated the saffie YO arily nh the Jday the same hears date.
Given under my hand and official seal this 11th.

, 19 83,
Notary Public.
THE STATE of
—
I, , & Notary Public in and for said County, in said State,
hereby certify that
whose name as of

A Fnrpfsratinn, i5 signed to the forepoing conveyance, and who i< known to ame, acknowledged before me, on this day thag,
bheing informed of the contents of such conveyance, he, as such officer and with full authority,

_ executed the same voluntanly
for and as the act of said corporation.

Given under my hand and official seal, this the day of , 18
caverscmrennermennaney . MMOLBFY Public
.l-.._r’. [
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ENHIBIT A

A parcel of land located in the NW 1/4 of the NW 1/4 of Section 36
and the NE 1/4 of the NE 1/4 of Section 35, all in Township 24 North,
Range 15 East, Shelby County, Alabama, described as follows:
Commence at the NE corner of said Section 35; thence run West along the
North Section line a distance of 165.63 feet; thence turn left 35 deg.
11 min. 58 sec. a distance of 700.37 feet to the point of beginning;
thence turn right 15 deg. 17 min. 55 sec. a distance of 1892.15 feet;
thence turn left 101 deg. 01 min. 32 sec, a distance of 147.69 feet to
the edge of Lay Lake: thence turn left 87 deg. 45 min. 44 sec. along
said Lake a distance of 13.00 feet; thence turn right 37 deg. 46 min,.
31 sec. along said Lake a distance of 58.91 feet; thence turn left 33
deg. 43'min. 53 sec. along said Lake a distance of 54.44 feet; thence
turn left 18 deg. 03 min. 23 sec. along said Lake a distance of 36.83
feet: thence turn left 20 deg. 19 min., 33 sec. along said Lake a
disance of 57.92 feet; thence turn left 62 deg. 10 min, 21 sec. a dis-
tance of 117.32 feet to the point of beginning. Also , a 30 foot
easement for the purpose of ingress, egress and utilities, between the
above described and the public road. There exist a 15 foot easement
along the Westerly side of the above described property.

LESS AND EXCEPT that part of the above described property lying below
that certain datum plance of 397 feet above mean sea level. _._a )
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