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Form 1-1-22 Hev. 1-64
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESBE PRESENTS: That Whereas,
COUNTY SHELBRY

Ralph L. Jones and wife, Diep D. Jones

{hereinafter called “Mortgagers’, whether one or more) are justly indebted, to
Virginia DeShaze ard husband, Owen DeShazo

. . . {hereinafter called “Mortgagee”, whether one or more), in the sum
of Fifteen Thousand Six Hundred Ninety Two and 30/100 —-————- —— Dollara

(¢ 15,692.30 ), evidenced by promissory note of even date herewith, said note more
particularly describing the terms and conditions.

(Y
haw,
o And Whereas, Mortgagors agreed, in incurring sald indebtedness, that this mortgage should be given to secure the prompt. .
= pay ment thereof. :_**-:
Ty  NOW THEREFQORE, In consideration of the premises, said Mortgagors, ;
= Ralph L. Jones and wife, Diep D. Jones 3
A
g o

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following descbed 7.

real Jﬁﬂg. situated in Shelby L County, State of Alabama, to-wit:

l\

4%

Iot' 1, ad:c;;-rdz_ng tothe Survey of Indian Trace Estates, as recorded in Map Book
) - " '

@,;Paige 113. in the Office of the Judge of Probate of Shelby County, Alabama.

SIﬂJjECttD existing easements, restrictions, building set-back lines, rights of way,
limitations, if any, of record.

This is a purchase noney mortgage.
This mortgage may be prepaid on any due date without penalty.

The Mortgagee agrees to subordinate this purchase money mortgage to a construction
lender or perrmanent lender in accordance with these terms if requested to do so by

the Mortgagors.

Said property is warranted free from all incumbrances and against any adverse claims, except as stated sbove.




To Have And To Hold the above granted property unto the said Mortgagee, Mortgages's successors, heirs, and assigns for-

ever: and for the purpsas of furthar securing the payment of said indebtedneas, the undsraigned agrees o pay all taxes or
asyesum d ta whenﬂmggud jegully upon uidgpramisuu. and should default be made in the payment of same, the ssid Mortgagee
may at;’ortga zee's option pay off the same; and to further secure said indebtedness, first above named urad!r;mﬂ:l? “l‘:ﬁ
keep thd improvements on 3aid real estate insured against loss or damage by fire, lightning and tormade for the
reasonabla insurable value thereof, in companiea sstisfactory to the Mortgages, with loss, if any pl{_l_hlt to said Mo oe,
as Mortgagee's interest may sppear, and to promptly deliver said policies, or any renewal of n_mi policies to said Mﬂ{'skhliﬂﬂ-
and if undersigned fail to keep eaid property insured as above specified, or fail to deliver smid insurance policies t¢ said Mort-
gagee, then the said Mortgages, or assigns, may at Mortgagee's option insure said property for said sum, for M“”"E?&;
own benefit, the policy if collected, to be credited on said indebtedness, less cost of co lecting same; sll dmounts so expen ¢
by said Mortgagee for taxes, assessmenta or insurance, shall become a debt te said Mortgagee or assigns, additional TI t rt:
debt hereby specially secured, and zhall be covered by this Mortgage, and bear interest from date of payment by said Mo
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for anfr amounts Mortgagess may havs expended for taxes, assessments, and insurance, and intereat thereon, then this con-
veyance to be null and void; but should defzuit be made in the payment of any sum expended by the said Mortgagee ﬂ:ﬂ“*
signs, or cthould said indebtedness hereby secured, or any part thereof, or the inierest thereon, remain unpaid at maturity,
or should ‘he interest of said Mortgagee or assigna in said property become endangered by reason of the enforcrment ol
any prior lien or incumbrance thereon, so as %o endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and thias mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgages, agents or assigns, shall be suthorized to take bpossa;:
sion of the premizes hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, y‘pu.d
lishing once = weeck for three consecutive weeks, the time, place and terma of sale, by publication in some newspaper publish
in said County and State, scll the same in lots or parcels or en masse as Mortgagee, agents or unl?g deem baest, in :Ere;n'ali:.ll n{
the Court House door of said County, (or the division thereof) whers said proparty is nutul{ at public outcry, to the highes
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonnble attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be nau:d-
sary to expend, in paying insurance, taxea, or other incumbrances, with interest thereon; Third, to the payment of bai
indebtedness in full, whether the same shall or shall not have fu'lljnr matured at the dats of aaid sals, but no interest nh:ll 3
collected bevond the day of ssle; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undunh El‘:l
further agree that said Mortgagee, agents or assigns may bid at said sale and pur:huu sald proparty, if the highest bidder
therefor: and undersigned further agree to pay a ressonable attorney's fes to aaid Mortgages or assigna, for the foreclosure
of this mortgage in Chancery, should the same be 80 foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned
"Ralph L. Jones and wife, Diep D. Jones

have hereunto set tHelr signatureS angng seal, this 3xd , 19 83
f" e RY h_S?‘ELE‘ECﬂ. ] A(SEAL)
-~ TRILTEY OTHID
e Alkg Tax 23.55 IR R IR -t (SEAL)
— Wd.) ?*21 - ' Diep D. J (SEAL)
Or D e an e M8 . EAL
2 A1 SEAL
= - —— . _{SEAL)
:.-f..--_,,,_____.,’?? o '.Ela."""-.-:"’ﬁt'ml — )
E,‘%THESTATEDf ALABAMA - ;¢ rorens | -,
- JEFFERSON COUNTY
= L the undersigned , » Notary Public in and for sald Connty, In said Stdte,
§hauhy certify that Ralph L. Jones and wife, Diep D. Jones o '\ -

. : '-fil.' _}f I:J.
whose name S ATBigned to the fcregoing conveyance, and who 2T€ known to me acknowledged I.jdnrfl me or thls day,
that being informed of the contents of the conveyance they exeen same voluntarily on the d:.rth- 'fm:ii bears date.

Given under my hand and officisl seal this ~ 3IC day of e 5, 19 83
My Commission Expires: 9/1/83 =Hbt!f? ‘Publie. _
THE STATE o7 }
UNTY
1, €0 , & Notary Public in and for sald County, in said Stats,
hereby certify that
whose name as of

a corporation, is signed to the foregoing conveysnce, and who is known to me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the sams voluntarily
for and &s the sct of paid corporstion,

Given under my hand and official seal, this the day of . 19

....... - . , Notary Publie

. || %{E
3 & .g: E :ég 5
2 5 ; q | TS 3
. B O | 3 £ IR
N 2253 1
LA 3% 2 222
e - .
> & A [

)

IR “

S

EE I A

h
L




