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. THIS MORTGAGE is made this. .. 28 .. ... . Husband . .day of. ..M ..., ,

197 . 83 betwcen the Grantor,. . Lisa L. Windham and/Larzy R. Windham................coinien
..................................... (herein “Borrower™), and the Mortgagee, . .. ..................

.1st Southern Federal Savings & loan Association == . a corporation organized and existing
under the Jaws of, . ... United States. g.ﬁ America. .. ...... ,whose address 1s. ... ... ..ot

PO Box} 7006 Dothan, Alsbamsa 36302 =~ ... (herein “Lender™).
WHEREAS, Borrower is indebted to Lender in the principal sum of. Fif ty Seven Thousand One Hundred

and no/100 w-cermmemseenssm—mmeomseem=tollars, which indebtedness is evidenced by Borrower's note
dated. .. May 16, 1983 . . {herein “Note”), providing for monthly instailments of principal and interest,

To Secure to Lender (a) the repayment of the indebtcdness evidenced by the Note, with interest thercon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of salc, the following described property located in the County of . . . .. Shelby . ... ..... ... .. .....

.................... , State of Alabama:

Lot E, Block 8, According to the Amended Map of Riverwood, Third Sector as
recorded in Map Book 8, Page 103 in the Probate Office of Shelby County, Alabama;
Together with an undivided 1/106'e interest iIn the common area as set forth in
the Declarations recorded in Misc. Volume 39, page 880.

tify that the amount of indebtedness presently incurred and accured
gage is $57,%100.00.

A
roceeds of this loan have been applied on the purchase price of the property

described herein conveyed to mortgagors simultaneously herewith.

Reference 1s hereby made to the ad Lo the mortgage which 1is incorporated

herein for all purpnse; L

This is a corrective Mortgage being filed to add Mrs, Windham's husband to
. the mortgage. The original Mortgage was recordéd iIn Book 431, Page 335 in
¢.- the Probate 0ffice of Shelby County, Alabama,

-
R
: } which has the address of . . 2960 Riverwood Terrace .. . ... ..... Birmingham . .. ... ... ...... :
: [Street] [City]
Y ... Alabama 35243 = | (herein “Property Address™);
‘ [State and Zip Code)
To Have aND 10 HoLb such properly unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter crected on the property, and all easements, rights, appurtenances, rents,

: royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
" attached 10 the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain

a part of the property covercd by this Mortgage; and all of the foregeing, together with said property (or the leaschold
? cstate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seiscd of the cstate hereby conveyed and has the nght to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
tisted in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNrrorsr CovenanTs. Borrower and Lender covenant and zgree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
Indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority cver this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-tweltith of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and biltls and reasonable estimates thereof.

The Fuuds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance prewmiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying und compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
pcrmits Lender to make such a charge. Borrower and Iender may agree in writing at the time of execution of this
Martgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires sttch interest to be paid, Lender shall not be required tc pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mort;rage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessinents, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either
promptly repaid to Borrower or credited to Borrower on menthly installments of Funds. 1f the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shull pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon puyment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds

~) held by Lender. If under paragraph 18 hereof the Property is scld or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or acquisition by Lender, any Funds heid by
Lender at the time of application as a credit-against the sums secured by this Mortgage.

. 3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and

o2
) principal on any Future Advances.
¥

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such'paym:nts‘
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required 10 discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lten in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal procecdings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
-, against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require
" and in such wmnounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
~ that such approval shall not be unreasonably withheld. Al! premiums on insurance policies shall be paid in the manner
~ + provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
. Insufance carrier.

Al insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shull give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not made promptly
by Borrower.

Uniess I.ender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
ditte notice i« mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to testoration or repair of the Property
or to the sumy secured by this Mortgage.

Unless Iender and Borrower otherwise agree in writing, any such application of proceeds to principal shail not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and.to the proceeds thercof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the'extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shalt coruply with the provisions of any lease if this Moripage is on a leasehold. If this Morigage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
of covenant. creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider 15 exccuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender’s Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings invelving a
bankrupt or decedent, then Lender at Lender's option, upon nolice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender’s interest, including, but not limited to, disbursement of
reasonable uttorney’'s fees and cntry upon the Property to muake repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such

‘ insurance 1n clfect untib such time as the requirement for such tnsurance terminates in accordance with Borrower's and
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L:m*‘a wriitcn agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums mh“
nmann®r provided under paragraph 2 hereof.

Any amounis disbursed by Lender pursvant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other terms af payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from 1he
date of dishursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Jaw, in which event such amounits shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Imspeclion. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspeciion specifying reasonable cause therefor related to Lender's
Interest in the Property.

9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnalion or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shatl be paid to Lender.,

In the cvent of a to1al taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the ¢xcess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise apree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
us 1s equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears 1o the fair market value of the Property immediately prior to the date of taking, wih the balance of the proceeds
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or 10 the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not ¢xtend
or postpone the due date of the monthly installments referred (o in paragraphs 1 and 2 hereof or ¢hange the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Morigage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Morigage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise aflorded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shail inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpiet or define the provisions hereof. A

14. Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at

: . the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein, and
* - (b) any noticc to Lender shall be given by certified mail, recturn receipt requested, to Lender’s address stated herein or to

such other uddress as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this

- Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the Jaw of the jurisdiction in which the Property is Jocated. In the
even! Lhat any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect

~ other provisions of this Morigage or the Note which can be given effect without the conflicting provision, and to this

end the provisions of the Mortgage and the Note are declared to be severable.
16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption, If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Morigage, (b) the creation of a purchase money security interest for household appliances, {¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this ‘Morigage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be s0ld or transferred reach agreement in writing that the credit of such person
i3 satisfactory 10 Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has cxecuted a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from ali
obligations under this Mortgage and the Note.

M Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Naon-UnNIForRM COVENANTS. Borrower and Lender further covenant and agree as follows:

- 18, Acceleration; Remedjes. Except a5 provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement ol Borrower in this Mortpage, including the covenants to pay when due any sums secured by this Moartgage,
Lender prior (o accelerstion shall mail notice fo Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
{2) the aclion required {o cure such breach; (3} a date, not less than 30 days from the date the notice Is mailed to Borrower,
by which such breach must be cured; and”(4) that failere to cure such breach on or before the date specified in the
nolice may result in acceleration of the sums secured by this Martgage and sale of the Property. The notice shall further
inform Borrower of the right to reinsiate after acceleration and the right to bring a court action o assert the non-existence
of a defaull or any other defense of Borrower (o acceleration and sale. IF the breach is not cored on or before the date
specified in the notice, Lender at Lender’s option may declarc all of the sums secured by this Morigage to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lendcr shall be entitfed to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 138, incloding, but not limited to, reasonable attorney’s fees,

If Lendcr invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower iIn the manner provided
in puraprapl: 14 hereof. Lender shall publish the nofice of sale ance a week for three consecutive weeks in some newspaper



pur‘i:hlﬂl in...... Shelby . . .. .. . . ... County, Alabama, and thereupon shali sell the Property to th hest
b ¥ a1 public zuction at the front door Hf the County Courthouse of said County. Lender shall deliver to the puTchaser
Lender's deed conveying the Property so sold. Lender or Lender’s designee may purchase the Froperty at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the foliowing order: (a) to 2!l reasonable costs
and expen~es of the sale, including, but not limited 10, rensonable attorney’s fees and costs of title evidence; (b) to all sums
secured by this Mortpage; and (c) the excess, if any, to theperson or persons legally entitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding lender’s acceleration of the sums secured by this Mortgage,
Borrower whall huve the right to have any proceedings begun b [.ender to enforce this Mortgage discontinued at any time
prior to the earlier to oceur of (i) the fifth day hefore sale nf'ﬂ:é Property pursuant to the power of sale contained in this
Mortgage or (i) entry of a judgment enforcing this Mortgage if: (a} Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures all hreaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable cxpenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Meortgage
and iz enfureing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable artorney's
fees; and {d) Borrower takes such action as Lender may reasunably require to assure that the lien of this Mortgage, Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shalt remain in fuli force and
effect us if no acceleration had oceurred.

20, Assignment of Rents; Appointment of Receiver: Lender in Possession. As additional security hereunder, Borrower
hereby as<igns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or ubandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judictally uppointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that 5aid notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shull release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestend, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the

EEI Property and relinquishes all right of dower and curtesy in the Propenrty.
f'% In WITNESS WHEREOF, Borrower has executed this Mortgage.
Signed, scaled and delivered
g in the presence of:
e | )
g et e C e et e e e eaaaaa., ; ...m/ﬂ...(&ﬂ}
| L. Windham _ —Dorrower
Chre s o Nt e 4 e d e e e e et a e . i W e o ool Hﬁé‘:—./#*ﬂ—L—’(Seal]
La R. Windham —domower
STATE OF ALABAMA,....... Jefferson ............ .. .. $roana I. .County ss:
Onthis. ... 16N . . .dayof....May.......,19.83,1,. the yndersigned .. ... . ... ... ... ... ,
a Notary Public in and for said county and in said state, hereby certify that. .Liga. L... Windkam- end -Larry- ®. ‘Windham
- ....Husband aod Wife . ... ... e e e e , whose name(s) .. 8Y€e . . .. ...signed to the
. foregoing conveyance, and who. ... 8re . . known to me, acknowledged before me that, being informed of the
j_' , contents of the conveyance, . the .y executed the same voluntarily and as. they .. ..... act on the day the same
- ... Dbears date. 83
Given under my hand and seal of office this the. 16th. .., .. .dayof.. May...... G eee e , 19.%7,

My Commission expires:

L]
. )
. . - w TA T TR
‘ - U ..h-ndld-q-.'-""J L I T I TR R T T T T I " wyn " & A A ey gl Sl TRl sl B v v o2 o v o EEoa s &
1 .- et . .

This instrument was prepared by. .. . . James. A.. Tucker,. Jr. ..5/72 Lorna Road, Birmingham, Alabama 3521

(Space Balow This Lina Reserved For Lendar and Recorder) -
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] ALAPAMA HOUSLKRG FPINANCE AUTHORITY
‘# SIVALY FAMTLY MORTCAGY, REVENUY BONR PROCRAM, 1982 Series A

»:

UNIFORM MORTGAGCE RIDER

The righes and obllgations of the partics to the Mortgage to which this Rider is
attached and the Note which it sceures are expressly made subject to this Rider. In the
event of any conflict between the provisions of this Rider and the provisions of the
Mortgag: or Note, the provisions of this Rider shall control. To the extent they are not

medificd by this Rider, all the teems, conditlions and other provisions of the tlortgage ane
Nore ruemain in full force and effect,

1. The Borrewer apreces that the mortgagee (the "Lender"), the Alabama lousing Finance
Authoriry (the "Authority”) or theilr successors or assigns may, at any time and without
prior notire, accelcrate all payments due under the Mortgage and Note and exerclse any

other remedy allowed by law or provided by the Mortgage for breach of the Mortgage or Notd
1f:

{nY All or any part af the Property or any i{nterest therein Ls sold or transferrued b
finrrower or by operation of lTaw, excluding (1) the creation of a lien or encumbrance
subordinate tn this Mortgage uader 3 UDAG loan permitted under the Authority’s Progran
Guidelines, 1982 Series A, (11) the creation of a purchase money security interest for
household appliances, (11i1) a transfer by operation of law upon the death of a joint

tenant, or {iv) a transfer to o person assuming the Mortgage and the Note secured thereby
in aceordance with the terms and requirements of paragraph 2 hereof;

(b} The Borrower falls to abide by any agrecements made with the Authority, or the
Lender, or if the Lender or the Authority finds any statement contained in the Eligibile

Rorrover Afff{davit or any other document executed by the Borrower to be untrue, inaccurate
or intomplete; or

L

(¢} The Borrower fails to promptly supply any Iinformation or document which the
Lender, or the Authority may request to verify compliance with the conditiona of the

- Authority’s Single Family Mortgage Revenue Bond Program 1982 Series A under which the Loa:
as evidenced by the Mortgage and Note was provided.

_ - The Borrower understands that the Authority and the Lender have relied upon statement:
cnntained ta the Fligible Borrower Affidavit and all other documents submitted in support
-o0f . the Loan Application in the processing, financing and granting of this Loan. Upon
discavery of [raud or misrepresentation by the Borrower with respect to any information
.provided by the Borrower in the Loan Application or Eligible Borrower Affidavit executed
“In connection with thc Note, the Lender or the Authority may, In their socle discretion, b
~#wr1tten notice to Borrower, declare all obhligations secured by the Mortgage and all
"obligations payable under the Note immed{ately due and payable. Borrower shall notify thi
shender and the Authority promptly in writing of any transaction or event which may glve
rise to'a right of acceleration hercunder. BRorrower shall pay to the Lender or the
TAuthnrity, as the case may be, all damages sustalned by reason of tlie breach of the
-covenant of notice set forth herein or by reason of such fraud or misrepresentation.
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-, 2. The Mortgage and the MNote sccured thereby may only be assumed by a person
‘qualifying as an "Fligible Borrower™ under the Authority’s 1982 Series A Program
Guidelines, as In cffect as of the date of such assumption, and in connection with a

- transaction which meets all of the requirements of the assumption provisions of both the

. Program Guidelines and the Origination, Sale and Servicing Apreement entered into by the

~Authority and the lLender, both as in effect as of the date of such assumption, the
'qualification of such person and such transaction being subject to the prior written
approval of the Trust®e and the Adminilstratoer or their respective desipnees, which
approval may be graanted in the sole discretion of such parties.

4. nder the provisfons of the Internal Revenne Code of 1954, as amended, and the
Procedures and Regulations promulgated thereunder (the "Tax Act™), the Authortty has
elected to credit certaln Investment earnings, {f any, from the procceds of .ts Bonds to
mortpagors under iLs Single Family Mortgape Revenue Bond Program 1982 Series A for so lon
a2s such credit is required to keep the inturest on the Bonds e¢xempt from federal income
taxation. As a mortgagor under the Program, the Borrower 1s entitled to rec»ive a portio:
of the amount, 1f any, venuired by the Tax Act to be credited to such Borrower. The
amount ¢f the Borrower’s credir shall be determined by the Authority inm its sole
dieevarion conslstent with Section 103A of the Tax Act. The Borrower acknowledgos and
Apres that fhe amouat credited to him, 1f any, will be treated for wll purposes as &
principal npayment or prepayment on thé Note secured by this Mortpage, and will aet bhe nati-
dircctly to the Borrower, In so croditing, the Autherity assumes no responsibility us to
the treatrment of this credit for purpoges of the Borrower’s federnl ncome Zax 1cd rhe
Burrower accepts full respansibilicy for same.  The Authority will moke credits, 1F any,
on a0 annwal basis o0 oat sore froguent Intervals ar {te discretica »ro A th Pime ho
Mortgage (s fuliy discharned. The wthority ts under no obligatinn no nuximize the cred!
or ta oecarn iny Jraodit, o




1
i

4 "ﬂ& &
:flr*hu {a) If the credit sct forth in paragraph 3 above (s made un an aniual basls, a
. determination as to the amount of the credit will be made on an annual biasls established
éﬁhy;thc Authority with respect to mortgages outstanding as of the determinatlon date.
:ﬂ.Crédits will oot be made with respect to any partial annual period the Morcpape 1is
‘routstanding following the annual determinacion date uniess it becomos necessary to so dg
L in order to comply with the Tax Act. The anmount of each annual credit will be treated as

& principal payment or prepayment and will be credited by the Authority against the

principal balance duc on the Note. No reduztion will be made in the level monthly paymen

:.E[ﬂtﬂd in the Note. The allocation of the amount nf the amortizatlon payoent will be
: ad justed as between principal and interest to take into account the prepaynent, The
“ Borrower will be advised annually as to the amount of any payment or prepayment which has
" been so credited, and the outstanding principal balance of the Noto following the payment
ot prepayment. The Borrower must make monthly payments regardless of credits until the

» payments and credits completely amortize the BDorrower’s debt.

(b) In the event che credit {s made at the time the Horrgage 1ls dilischarged, a
determination as to the amount of credit will be made as of the annual determination date
established by the Authoricy vhich precedes the date of discharge., Credlits will not be

- made with respect to any partial annual period the Mortgage 1s outstanding following such
-annuai determination date. To the extent necessary, any balance of the credit, remaining
after the principal of the Note has been fully paid, will be applied agalast Iinterest :
payments due on the Note., Notice will alsc be given to the Borrower if at any time the
amount of the credit due the Borrower equals or excceds the principal balance of the Note.
~and final settlement will be wmade accordingly.

;HDTICE TO BORROWER:

“THIS DOCUMENT SUSBTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN IT UNLESS YOU

W b

+ HAVE 'READ AND UNDERSTOOD IT.

A

L)

L]
-
a4

C[ji{'jﬁl hereby consent to the modifications of the terms of the Mortgage and Note which.are
O\l contained in this. Rider.
[‘fﬁf‘d :

.-

Eng ~ Dated thés 16' day of May 19 83 A
O\} signatur MM&MMignat Loa? '
27}1’1‘1:1!:&::! Liga L. Windham - Printed - o
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2 STATO (U AT A CSELEY D

AR T O TEY THS

YSTATE OF ALABAMA, ) N TR R ST “{ﬁgg:D
“iJETRERSON S 83 1 - 2/ 4.00
- COUNTY. ) 1583 %Url 23 M9 3

. Jad oo

{0.00

"
- - ..-i*' -
_ ,J"-ﬂ{'"'nﬂ.r. i e P el E e ;:
* - s e A -

L;{ ﬁ I, . THE UNDEESIGHED ..a.nnra{u bublic in and fﬁr sald county, In said State,.

g:hereby certify :haq‘af%g‘]h-& Liﬁﬁ L. Windikimwse name(s) is/are signed to the foregoing
Eﬁgigpp, and who is/aré Knovwn to me, acknowledged before me on this day that, being informe.:
aﬁpfﬁthe contents of the foregoing Rider, he/she/thoy executed the same voluntarily on the
E}ﬁﬂ{;%he same bears date.

Py Bt el
L . -

-

—

%

i

.n-'ﬁeniven under BY hand and officinl seal this 16 day of

. _May ., 19 83 :
{h T A
N{}t.ﬂr’}' diluh]_.[c | _______.r:‘
Wy Parawio’ o TI0S 10-11-¢3
_(8¢al)

| ' qq ™ 3
i H}F Commission EK]]‘II. I:'ES:____T"’-"r -

ey

Jan Canfield 7 R
This Instrument was pranrired by: an 3775 Lorna Rouc

Address : __BIrmingham, AL, 3SZI6TTT

e e = B T IS LS EELEE § EEE NS e ol e— R p——




