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MORTGAGE
(Participation)
This mortgage made and entered into this 21st day of JUne

19 83 | by and between  Kermit H. Roberson and wife, Mary C. Roberson

(hereinalter referred to as mortgagor) and Central State Bank

(hereinalter referred to as
mortgagee}, who maintains an office and place of business st Calera, Alabama

WirnesseTH, that for the considerstion hereinafter stated, receipt of which is hereby acknowledged, the
mortgagor does hereby mortgage, sell, grant, asmign, and convey unto the mortgagee, his successors and assigns, all

of the following described property situated and being in the County of Shelby .
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SAID PROPERTY BEING DESCRIBED ON EXHIBIT “A" ATTACHED HERETO AND MADE A
PART HEREQF, AS FULLY AS IF SET OUT HEREIN.

Together with and including al! buildings, all fixtures including but not limited 1o all plumbing, heating, lighting,
vuntilalin& rrfrigernling. incinemlins, air mnditiuning apparatus, and elevaiors (the MOoriga got hcrth}' dtclnring that

it is intended that the items hreein enumerated shall be deemed to have been permanently installed as part of the realty),
and all improvements now or hereafter existing thereon: the hereditaments and appurtenances and all other rights there-
unto belonging, or in anywise apperiaining, and the reversion and reversions, remainder and remainders, all rights of
redemption, and the rents, issues, and profits of the above described property ( provided, however, that the mortgagor
shall be entitled to the possession of said propery and to collect and retain the rents, issues, and profits until default
hereunder). To have and to hold the same unto the mortgagee and the successora in interest of the mortgagece forever

in fee vimple or such other estate, if any, as is stated herein.

The mortgagor covenants that he is lawfully seized and possessed of and has the right to sell and convey said
property; that the same is free from all encumbrances except as hereinabove recited; and that he hereby binds
himeelf and his successors in interest 10 warrant and defend the title aforesaid thereto and every part thereof against
the claims of all persons whomsoever.

This instrument is given to secure the payment of a promissory note «alcd June 2] » 1983
in the principal sum of § 320,000.00 ,signed byKermit H. Roberson, President

in behalf of Crusher and Screening Repair Service, Inc., said note being secured by a
personal guaranty dated the 21t day of June, 1983 and executed by Kermit H. Roberson
and wife, Mary C. Roberson in favor of Central State Bank, guaranteeing the above said note.
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S*d promissary note was given 1o secure a loan in which the Small Business Administration, an agfncyﬁ the
United States of America, has participated. In compliance with section 101.1(d) of the Rules and Regulations of
the Small Business Administration [13 C.F.R. 101.1(d) ], this instrument is to be construed and enforced in accord-
ance with applicable Federal law.

1. The mortgegor covenants and agrees as follows:

a. He will promptly pay the indebtedness evidenced by said promissory note at the times and in the
manner therein provided.

b, He will pay all taxes, assesements, water rates, and other governmental or municipal charges, fines, or
impositions, for which provision has not been made hereinbefore, and will promptly deliver the official receipts
therefor to the said mortgagee.

¢. He will pay such expenses and fees as may be incurred in the protection and maintenance of said
property, including the fees of any attorney emploved by the mortgagee for the collection of any ar all of
the indebtedness hereby secured, or foreclosure by morigagee’s sale, or court proceedings, or in any other
litigation or proceeding affecting said property. Attorneve’ fees reanonahly incurred in anv otiier wav shall he
paid by the morigagor.

d. For better security of the indebtedness hereby secured, upon the request of the morigagee, its
successors or assigns, he shall execute and deliver a supplemental mortgage or mortgages covering any
additions, improvements, or betterments made to the property hereinabove described and all property
acquired by it after the date hereof (all in form satisfactory to mertgagee ). Furthermore, should mortgagor
fail 10 cure any default in the payment of a prior or inferior encumbrance on the property deseribed by
this instrument, mortgagor hereby agrees to permil mortgagee to cure such default, but mortgagee is not
obligated to do s0; and such advances shall become part of the indebtedness secured hy this instrument,
subject to the same terme and conditions.

¢. The rights created by this conveyance shall remain in full force and effect during any pusiponenent
or extension of the time of the payment of the indchtedness evidenced hy kaid promiszary note or any part
thereofl secured hereby.

f. He will continuously maintain hazard insurance, of such 1ype or types and in such amounts as the
morlgagee may from tline to time require on the improvementy now or hereafter on said property, wond
will pay promptly when due any premiume therefor. All insurance shall be carried in companies acceptable
to morigagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto
Joss payable clauses in favor of and in form acceptable to the mortgagee. In event of loss, mortgagor will ghve
immediate notice in wriling Lo mortgagee, and morigagee may make proof of loss if not made promptly by
morigagor, and each insurance company concerned is hereby authorized and directed to make payment for such
loss directly lo mortgagee instead of to mortgagor and martgagee jointly, and the insurance proceeds, or any
part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness hereby
sccured or to the restoration or repair of the property damaged or destroyed. In event of foreclosure of this
mortgage, or other transfer of title to said property in extinguishment of the indebtedness secured hereby, all
right, title, and interest of the mortgagor in and to any insurance policies then in force shall pasa to the
purchaser or mortgagee or, at the option of the nortgagee, may be surrendered for a refund,
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z. He will keep all buildings and other improvements on said properly in pgood repair and condilion;
will permit, commit, or suffer no wasle, impairment, deterioration of said property or any part thereof;
in the event of failure of the mortgagor 10 keep the buildings on said premisex and those erected on sair
preriises, ar improvements thereon, in good repair, the mortgagee may make such repairs a# in its discretion
it may deem neceesary for the proper preservation thereof; and the full amount of each and every sirch
payment shall be immediately due and payable: and shall be secured by the lien of this morigage.

k. He will not voluntarily create or permit 1o be created against the property subject to this mortgage any
lien or liens inferior or superior to the lien of this mortgage without the written consent of the mortgagee; and
further, that he will keep and maintain the sane free from the claim of all persons supplying labur or
malerizls for construction of any and all buildings or improvenients now heing erected or ta he erected an

said premises.

i. He will nol rent or assign any part of the rent of said mortgaged property or demalish. or remove,
ar rubstantially alter any huilding without the written consent of the mortgager.

;. All awards of damages in connection with any condemnation for public use of or injury 10 any ol the
property subject to this mortgage are hereby assigned and shall be paid to mortgagee, who may apply the
~ame to pavinent of the installments last due under said note, and mortgagee is hereby authorized, in the
name of the mortgagor, 10 execule and deliver valiid acquittances thereof and 10 appeal from any siich award.

k. The mortgagee shall have the right to inspect the nortgaged premises at any reasonable e,

2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured
hereby shall terminate the mortgagor's right to possession, use, and enjoyment of the property, at the option of the
mortgagee or his assigna {it being agreed that the mortgagor shall have such right until default). Upon any !L‘-_th
default, the morigagee shall become the owner of all of the rents and profits accruing after default ae security
for the indehtedness secured hereby, with the rizght to enter upon said property for the purpose of collecting such
rents and profits. This instrument shall operate as an assighment of any rentals on said property to that extent.
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3. The inortgagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereof when
due, or shall fail to perform any covenant or agreement of this instrument or the promissory note secured] hereby, the
entire indebtedness hereby secured shall immediately hecome due, payable, and collectible without notice, at the
option of the mortgagee or assigns, regardless of maturity, and the mortgagee or his assigns may hefore or after entry
sell said property without appraisement (the mortgagor having waived and assigned to the mortgagee all righis of
appralsement}) ;

{1} at judicial sale pursuant to the provisions of 28 U.5.C. 2001 1a); ur

(11) at the option of the mortgagee, ¢ither by auction or by solicitation of sealed bids, for the highest and
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first
giving four weeks’ notice of the time, terms, and place of such sale, hy advertisement nol less than once
during each of said four weeks in a newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the morigagor (and said mortgagee, or any person on
behalf of said mortgagee, may bid with the vnpaid indebtedness evidenced by said note). Said sale shzll be
held at or on the property 10 be sold or at the Federal, county, or city courthouse for the county in which the
property is located. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and 1o
deliver to the purchaser at sueh sale a sufficient conveyance of said property, which conveyance shall contain
recitals as te the happening of the default upon which the execution of the power of sale herein granted
depends; and the said mortgagor hereby constitutes and appaints the mortgagee or any agent or attorney of the
mortgagee, the agent and attorney in fact of said mortgagor to make such recitals and to execute said
cocveyance and hereby covenants and agrees that the recitals s0 made shall be effectual to bar all equity or

right of redemption, homestead, dower, and all other exemptions of the mortgagor, all of which are herehy
expressly waived and conveyed to the mortgagee; or
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(tn} take any other appropriate action pursuant to staie ur Federal statute either in slale or Federal
court ot othetwise for the disposition of the property.

Ia the event of a sale as hereinhefore provided, the mortgagor or any persons in poseession under the mort.
gagor shall then become and be tenants holding over and shall forthwith deliver possession fo the purchaser al
such sale or be summarily dispossessed, in accordance with the provisions of law applicable to tenanta holding over.
The power and agency hereby granted are coupled with an interest and are irrevocable by death or otherdire, and

are granted as cumulative to the remedies for collection of said indebtedness provided by law,:  ..: e o
_..‘ o '-I r: .._. ] .-f rr.ltll -.-

-~ 4. The proceeds of any sale of said property in sccordance with the preceding paragraphs shal]l be applied first
to pay the costs and expenses of said sale, the expenses incurred by the mortgagee for the purpose of protecting or main-
taining said property, and reasonable attorneys' fees; secondly, Lo pay the indebtedness secured hereby; and thirdly,
to pay any surplus or excess to the person or persons legally entitled thereto.

3. In the event said property is sold at a judicial foreclosure sale or pursuant to the power of sale hereinabove

- granted, and the proceeds are not sufficient to pay the total indebtedness secured by this instrument and evidenced by

- vaid premissory note, the mortgagee will be entitled to a deficiency judgment for the amount uf the deficiency without
regard to appraisement,

6. In the event the mortgagor fails to pay any Federal, state, ur local tax assessment, income tax or other ta
lien, charge, fee, or other expense charged against the property the mortgagee is hereby authorized at his option to
pay the zame. Any sums so paid by the mortgagee shall be added to and become a part of the principal amount of the
indebtedness evidenced by eaid note, subject to the same terms and conditions. If the mortgagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shall discharge all

taxes and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, then this mortgage
*hall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages shall inure 1o the reepective suc-
cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

8. Na waiver of any covenant herein or of the obligation secured hereby shall a1 any time thercafier Le held
to be a waiver of the termes hereof or of the note secured hereby,

9. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or uncen-
forceable ahall not in any way impair or preclude the enforcement of the remsining provieions or portions of this
instrument

10. Any written notice tubtiuugituﬂm mortgagor pursuant lo the provisicns of this instrument shall be ad-
dressed tnthﬁmnrtsn‘ur.t Rt. 2 ¥y 3-8 CALER A ALA DAMA

and any written potice 1o be issued to the mortgagee shall
be addressed to the mortgagee at 95, Az | L0  (ALERA , MABAMA
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In WiTness WHEREOF, the mortgagor has executed this instrument and the mortgagee has accepted delivery of this

instrument s of the day and year aforesaid,

“{Rermit H. Roberson)

Execnted and delivered in the presence of the fellewing witnesses

(Add Appreprizte Ackmowledgment)

{'N-..

o)

o

C:; STATE OF ALABAMA )

g SHELBY (QUNTY ) |

I, the undersigned, a Notary Public in and for said County, in said State,

E hereby certify that KERMIT H. ROBERSON and wife, MARY C. ROBERSON, whose names are
signed fo the foregoing conveyanceand wha are known to me, acknowledged before me
on this day, that, being informed of the contents of the conveyance,they executed the
same voiuntarily on the day the same bears date. |

Given under my hand and official seal this 21st day of June, 19@3\.1 ety
Notary Public L :!'"'Efj"
Natery Fullic, State of Kiabara o hffgf T
My Commitsion Expicus O sminer 11983 vt
Bonded by Waain 2 oo CoTeeny
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E‘ Comaencing at the northeast.corner of the Ns of the Sk of the NEYL O
of the SW4% of Section 9, Township 22, Range ? West and run Lhence »
vouth 87 deg., 40" cast 171 feet to the west right-of way line of
11.S. Highway No. 3}; thence south 2 deg. 30' west along the west
vight-of-way of said U. S. Highway No. 31 a distance of 150 feet
- for a point of beginning of the land hercin described and conveyed,
from said beginning point run north 87 deg. 40 west to the east
margin of the L & N Rajlroad right-of-way; thence south 10 deg.
410" cast Lo the south boundary of said N3 of S% of NEY of Sky:
thence south 67 deg. 40' cast for 316.3 feet to the southwest
corner of Lhe property conveyed to E. A. Jordan and Martha Jordan
by deed recorded in the Probate Office in Deced Book 168, page 407,
thence north along the west boundary of said Jordan tract for 45 feot
Lo the northwest corner of said Jordan tract; thence south 87 deg.
10" ecast along the north boundary of said Jordan tract for 300 fcet
ta the west margin of said U. S. Highway lo. 31; thence north 2 deg.
30' cast to the point of beginning.

Commencing at the northeast corner of the N5 of Sk of the NEY% of
SW%, Section 9, Township 22 South, Range 2 West and run thence south
87 deg. 40" east 171 feet to the west right-of-way line of U.S.
Highway No. 31; thence south 2 deg. 30 ' west along the west right-
af-way of said U. S. Highway No. 31 a distance of 150 feet; thence
run north 87 deg. 40°' west 653 feet to the east margin of the L & H
Railroad right-of-way; thence north 10 deg. 40" west 158 feet;
thence south 87 deg. 40' ecast 522.6 feet to the point of beginning.

A part of the NEY of the WNW% of ggggign?gggflgunghjp 22 South,

Range 2 West, Shelby County, Ala amaj;be:db:gfscrlped as follows: A
Commence at the Southeast corner of said & % Section and run thence
North along said % % Section 1ine a distance of 294.0 feet to a

point along the North right of way of 01d Highway 25; theénce run
Southwesterly along said right of way a distance of 206.7 feet to

the point of beginning; thence continue to run Southwesterly along

ssid right of way a distance of 157.0 feet to a point; thence turn

an interior angle of 75 deg. and run Northwesterly a distance of

354.0 feet to a point along the South richt of way of the Southern
Railroad; thence run Southecasterly along said right of way a

distance of 162.4 feet; thence turn an interior angle of 111 deg.

30' and run Southeasterly a distance of 256.6 feet to the point of
heginning, containing 1.1 acres, more or less.

Q)
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PARCEL 2-C

Commence at the SW corner of the W% of the REY% of Section 22, Township 22,
Range 2 West and run thence south 3 deg. 30 min. west a distance of 138

feet to a point; run thence north 86 deq, east 461.5 feet to a point; thence nor
82 deg. 45 min. east 533 feet to a point; run thence north 3 deg. 30 min. west

a distance of 950 feet to a point on the south R/O/W line of the Columbiana and
Calera Highway; run thence along the south edge of said R/0/W south 52 deg. 45 m
west @ distance of 1194.6 feet to the point of beginning of the 1ot herein
described and which last named point was the northwest corner of Matitie HMi) ford
tract of land; from Tast named point run thence in a southwesterly direction
south 52 deg. 45 min. west a distance of 100 feet to a point; thence south 200
feet to a point; thence east along the south line of said NEk of NW% a distance
100 feet more or Tess to the east line of the E% of the MWk of said Section 22;
thence run north along the cast line of said E% of NW% a distance of 200 feet,
more or less to the point of beginning. ALSO begin at the northeast corner of
the Sty of the NWY of Section 22, Township 22 South, Range 2 West, run thence
westerly along the north boundary of said %-% section, 125 feet; thence south
and paraliel with east boundary of said %-% section a distance of 100 feet; then
east and parallel with the north boundary of said %-% section a distance of 125
feet to the cast boundary of said %-% section; thence northerly along said ecast
boundary of said %-% section 100 feet to the point of beginning. Situated in
Shelby County, Alabama. -
SIGNED FOR IDENTIFICATION: . {WJMA—Z_N\
!EEEII lbgill;2?ﬁ25lﬁ=;?fﬂ{i;>Cé?aE}{i'III'r*
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