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State of Alabama
.,-,._.ill?..:.!:_b 4 s County. /}/_/(ﬁ"

MORTGAGE

THIS IDENTURE is made and entered intothis 17 Eh dayof . _June 1983 byandbetween
Wwilliam Christopher Kendrick and wife, Monique D. Kendrick

ceer EEL'EE-TEEFESEEE Y.

(heremafeer cal'e. | “Moregagor™, whether ane or more) and Central_ Stake Bank ) theresnafter called
"Mortgagee ).
WHEREAS William Christopher Kendrick and wife, Monigue D. Kendrick

isiar:}justlvinerredmtheh‘[nrlageeinthtprincipalsumﬂf__E_l_EJL@D_Lﬂ__h usand Nine Hundred Fifty-]i:lght and| 48

doltars {§ 7 1 ,958.48 ) as evidenced by that certain promissory note of even dare herewith, which bears interest as provided therein, which is

prayable in accordance with its terms, and which has a final maturity date of June 25 . loB6

Due and Payble in 35 installments of $137.00 and a final balloon
payment of $7,163.48 due on June 25, 1986.

NOW, THEREFORE, in consideration .:;u'_f the premises, and to secure the payment of the debt evidenced by said note and any and ail extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said Jdebt and on any and all such extensions and renewals (the aggregate amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Debe™ and the comphance
with all the stipulations herein contained, the Mortgagor does hereby grant, b.irgain, sell and convey uno the Mortgagee, the following Jdescribed real escate,
shelby County, Alabama (said real catate being heceinafter called "Real Escare™):

situaredd in

Lot ll, according to the Survey of Southern Hills, as recorded in Map 3
Baok 7, Page 72, in the Probate 0ffice of Shelby County, Alabama.

Situated in Shelby County, Alabama.
Minerals and mining rights excepted.
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This mortgage is second and subordinate to the certain mortgage to
Molton, Allen and Williams, Inc. recorded in Mortgage Book 386, Page

829 and assigned to Federal National Mortgage Association in Misc.
Book 29 Page 595, in Probate Office.
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Tagether witk all the rights, privilepes, tenements, appurtenances and fiaxtures appertaining to the Real Estare, aliof which shall be decned Reat Eeeare g ~hadl
be conveyed by b morigage.

TUYHAVE AND TO HOLD the Real Estate unto the Mortagee, its succesot and assigns forever. The Mortgagor covenants wirh thae Morngaes thae e
Mortagor i lawtully ~eized in fee simple of the Real Extate and has a goed right 1o sl and convey the Real Extare as aforesamd: thar the Real Estare i~ free of all

en umbranves, unli-s otheswise set forth above, and the Moregagor will warrane and farever defend the ol rohe Real Estate unto the Mortgagee, agoans the
Jautul claims of ali persons.

For 1he purpaose f furcher securing the payment of the Debn, the Mortgager agrees tod (1Y pay all vaxes, assesstuents, and uther lietis taking prionry oooe this
morigape therenateer joinrty called “Liens™, and if defauht is made in the pavioerr of the Liens, or any part thereof, the Morrgagee, an it opooa, may pav the
samies 12} keep the el Estate continuously insured, in such manner and wal ~uch companies as may be satifactory o the Mortpagee, munst Loss by fie van-
Jaliem, malius 1oe hief and other perils urually covered by a fite insurance poly v wich standard extended coverage endorsement, with bos b any, par aithle o
tho Mortgapee, as 0~ interest may appear; such insurance to be in an amounr . least eyual to the full insurable value of the improvements bcoed o rhie Real
E-tate unless the Morrgagee agrees in writing that such insurance may be in 2 lesser amount. The originasl insurance policy and all repdacemenes therefor, shall
b delivered v and held by the Mortgagee until the Debw s paid in full. The orygisal insurance policy and ol replacements therefor must provide o chey may
nuot be canceled without the insurer piving at least fiftcen days prior written nutice of such cancellation 1o the Mortgagee.

The Mortgagor herchy assigns and pledges 1o the Morgagee, as lurther securiy lor the payment aof the Debr, each and every policy of hasaed insurana e nowe or
hereafter in effect which insures said improvemenis, or any part thereof, rogether with all the right, ntle and interest of the Morrgapor inand v canh and every
ik pobicy, i usding but not limited 1o all of the Moregagor's right, nide and 1:rerest in and to any premiums paid on such hazard beorance, mcluding all
niehts to return proaviums. If the Mortgagor fails to keep the Real Estate insurcd o~ specified above then, ar the clection of the Marpagee and wirlour rone ro
ain person, the Morigagee may declare the entire Debt due and pavable and 1his mortgage subject 1o fureclosure, and this mortgape may be forecdosed as
herernafrer provided; and, regardiess uf whether the Mortgagee Jdeclares the curice Debr due and payable and this morigage subject o frared lomure, the More
papee may, [\Ut «b!l not be obligated to, insure the Real Estate for its full insar.aile vatue for for such lesser amount as the Mortgagee mav wesh} agaiinst cuch
risks of loss, for s cwn henedit, the proceeds from such insurance (less cost of olley ting same), if collected, 1o be credited againse the [Debn ., or, ot the elecinm of
the Mortgagee, s b proceeds may be used in repairing or reconstructing the nuprnvements located on the Real Estare. All amounts spent by the Marrgigee (o
msurance or for the payment of Liens shall become a debe due by the Morgagor 1o the Morigagee and at once payable, without demand upon ar retcetorhe
Morrgagor, and «hatl be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate proevided in
the promissory note of pores referred ta hereinabove.

As further security for the payment of the Debr, the Mortgagor hereby asipns nd pledges to the Morrgagee the following described property, nights, daime,
rents, profits, issurs and revenues:

1. all rents, prodits, issues, and revenues of the Real Estate from rime to tme acuruing, whether under leases or fenancies tow enising or hereafrer created,
reserving ta the Mortgagor, so long as the Mortgagor is not in defauh heteunder, the nght to receive and retain such rents, profits, meues and revenues

2. all judgments, awards of damages and settlements hereafier made resulting from condemnation proceedings or the taking of the Real Estate, or any pant

thereof, under the cower of eminent domain, or for any damage (whether vaused by such taking or otherwise} v the Real Estate, or atwy parr thereof, or tooany
rights appurtenact rthereto, including any award for change of grade of strectw, aid all payments for the voluntary sale of the Real Estate, or anw par thereof, in
Liew of the exereise o the power of eminent domain. The Mortgagee is hereby nuthorized on behalf of, and in the name of, the Mortgagor to excoure and deliver
valid acquittane e~ Yor, and appeal from, any such judgments or awards. The Morigagee may apply all such sums so received, or any part thereof, afier the pay-
ment of all the AMirigagee's expenses in connection with any proceeding or tran-awction described in this subparageaph 2, including court costs and atrornevs’
fees, on the Dbt i such manner as the Mortpagee elects, or, at the Mortgagee™s oprion, the entire amount, or any part thereod, s received may be released or
may he vwed to rel:uild, repair or restore any or all of the improvemenis lovied on the Real Escate.

The Mortgagor grees to take good vare of the Real Estate and all improveroins lucated thereon and not te commit or permit any waste thereva, and ar all
nmes to maintai: ~uch improvements in as good condition as they now are, reisonable wear and tear excepted.

Notwithstanding any other pravision of chis mortgage or the note or nates evnlenaing the Debr, the Debt shall become immediately due and pavable, it the
option of the Murrgagee, upon the conveyance of the Real Escate, or any pare thereof or any interest therem.

The Mortpagzor apeees that no delav or failure of the Mortgagee to exercise an opion to declare the Debt due and payahle shall be deemed a watier of the
“fortgagee’s tighn to exercise such aphion, cither as wo any past or present delaul, and icis agreed that no terms or conditions contained in this mortgage may be
waived, aliered o hanged except by a written instrument signed by the Murreagor and signed on hehalf of the Morrgagee by ane of it officers,

After default o the part of the Morsgagor, the Morigagee, upon hill filed «r cther proper legal proveeding being commenced for the foareclosure af this more
Morigag gagee, upon hill p p g heing _

gage, shall be enialed 1o the appointment by any competent courr, withour notie 1o any party, of a receiver far the rents, issues, revenues and profies “E[h'?

Real Estate, with power to lease atd vonrrol the Real Estate, and with such vrher powers as may be decmed necessary.

UPON CONDITION, HOWEVER, that if the Morrgagor pays the Debe tn i h Debn indludes the indebtedness evidenced by the promissory note or notes
referred 1o herernlefore and any and all extensions and renewals thereof and ] interest on smid indebtedness and on any and all such exrensions and renewald)
and reimbures the Morrgagee for any amounzs the Mortgagee has paid in pavrent of Liens or insurance premiums, and interest thereon, and Tullills all of 1s
ahligations under -his marrgage, this conveyance shall be null and void. Bur (f: (1) any warranty or representation made in this mortgage is breached on proves
false 1n any matenal respecn 429 default is made in the due performance of ans (o enant or agreement of the Mortgagor under this mortgage: (3 defauloss made
in the payment to the Mortgagee of any sum paid by the Mortgagee under the tuthority of any provision of this mangage; (3) the Debt, or any parr rthereod, re-
mains unpad au maturity; (9 the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien ur encum-
hrance thereon: 161 any statement of e is filed against the Real Estare, or any pasr thereof, under the scautes of Alabama relating to the liens of mrechannes and
materialmen (wirlout regard 1o the existenwe or honexistence of the debr or the lien on which such statement is based; (7Y any law is passed inposing or
authorizing the impositian of any specific tax upon this moregage or the Doebe cr permitting or authorizing the deduction of any such tax from the phincipal or
interest of the Dl o, or by virtue ulr:rhiuh any 1ax, lien or assessment upon the Real Estate shatl be chargeable against the owner of rhis martgage: (Shany of the
wipulations voncained in this mortgage 1s declared invalid ar inoperative by any court of competent jurisdivtion; {9 Mortgagor, or any of them (a) shall apply for
oF comsent 1o the appaintmene of a recerver, trustee of liquiddtor thereof or of (b Real Estate or of ali or 2 substantial part of such Martgagor's assers, ih) be ad-
judicated a Fankropn or insolvent or file a voluntary petition in bankrupecy, G Lad, or admit in writing such Mortgagor's inability generally, v pay such Mort
pagor's debis as they come due, (d) make a general assignmem {iar the henefi of « redivors, {e) file a petition ar an answer seeking reorganization or an arrange-
ment with credicor s or taking advantape of any insolvency law, or (0 file an anwer admitting the macerial allegations of, or consent o, or default in answening, a
serition filed agminse such Nﬁartgagnr in any bankruptcy, reorganization or insolvency proceedings; or (10t an order for relief or other judgment or decree shall
Lc entered bv any « oure of competent jurisdiction, approving a petition seeking trjuidation or reorganization of the Morigagor. or any of them { more than one,
or appointing # T et trustee or liguidator of any Mortgagor or of the Real Fuate or of all or a substantial part of the assets of any Martgagor; then, upon the
happening of aiy ane or more of said evems, ac the option of the Morigagey, 1he unpaid balance of the Debn shall ar once become Jue and payable and thas
mortgage shall b ~ubject 1o foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages: and the Mortgagee sholl be authorized o
take possessian ol 1he Real Estate and, after giving ar least twenty-one days notee of the time, place and terms of sale by publication once a week for three con-
weutive weeks 1 same newspaper published in the county in which the Real Lwate is locaied, 1o sell the Real Estate in front of the courthouse Joar of <aid
Lounty, a0 public surery, o the highest hidder for cash, and 1o apply the pro.red- of <aid sale as follows: fiest, 10 the expense of advertising, =lling anud convrying
the Real Fsrate and foreclusing this murtgage, including a reasonable attornevs’ fre; seeond, o the payment of any amounts that have been spent, ur that it mav
then be necessary o spend, in paying insurance premiums, Liens or other enicombrances, with interest thereon; third, to the payment in ful! of the balance of
the Debt whether the same shall or shall not have fully matured ac the dure of wad sale, but no interest shall be collevted beyond the day of sale; and, founth,
the balsnce, f ay, 1o be paid 1o the party or parties appearing of record 1o be the owner of the Real Estate at che time of rhe sale, after deducung the wont ol
ascerraining whi o such owner. The Mortgagor agrees chat the Mortgagee moay bad it any sale had under the verms of this mortgage and may purchase the Real
Fetate if the highe- hidder therefor, At the foreclosure sale the Real Estate may be offered for sale and <old as a whole withaurt first offeriog e in any other man-
ner or it may b offered for sale and sold in any other manner the Mortgai o may elect.

The Mongagor sgrees to pay al) coses, including reasonable atrorneys’ v, incurred by the Mortgagee in collecting or scdring or meempting to wodlecr or
weure the Dehr, or any pan thereof, or in Jdefending or attemping to defend the priarity of this moregage againss any lien or encumbrinee v rhe Real Estare,
anless this ottt i herein expressty made subject o any such ben or encumbranee; and/or all costs in urred in rhe foredosure of the morreaee, eiher
urnder the fonver S aale contained herein, or by virtue of the devree of anv conrt of competent jarisdicoon. The full amount of such cosrs moorred Ty sine Men-
pagee shall Fe opare of the Debr and shall be secured by this manigage. The ;i baser an any such sale <hall be ander no obligation to see o the proper appliva:
tiem of the ;urcbose money, Inthe evene of a sale hereunder, the Morrgagee, o rhe owner of the Debe and marrgage, or auctioneer, shat] excouee 1o the por
¢ haver, loor arud o the name ol the :‘»’qut‘g:lgnr, A atulary wartranty deed o the Real Estare.

Mural e <ol werds used herein o designate the undersigned shall be voostrued to refer 1o the maker or makers of this morrgape, whoorhier e o more
patural perachs, - orparations, associanens, partnerships or other entities. Adl covenams and agreemenis eram made by the underagned slall Beod e Lers,
i\{'ru'snn! FEPTOsr b IYeS, ST S0 T aind AERT I of the undrrf-inged‘. and vvers o, ri.Ehl and Frik't!t'ﬂt‘ herein reserved or secured o the Mo eee, shaill
mare 10 e e bie of the Morgmee's suvcessors and assigns.

[ witries sl eof, the undersipned Morsgapor has thave) execated thi: errument on the date first writien ahove,

S I (st S
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabvama i

—Shelby_ County

I, the under-igned authority, a Notary Public, in and for said county in waid state, hereby certify that
 William Christopher Kendrick and wife, Monique D. Kendrick

whose namel-) is {are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, ¢ hey executed the same voluntarily on the day the same bears dare.

Given under my hand and official seal chis _12 day oflTune ., - I_“} .83 __ .

,.{L,{E,.f %xy 5 ;
] “-"-‘LL::-F‘ i}
I."T'1 1

Faa L1 ﬂ-[&c} E;Jhﬂerpt.rr} .-a|i

et
) _,.. .-r|'r:. C . ,i:: 1__,‘{ . |r" f

My commission expires: i\ y R :
A ' P SR y b

..'r‘ .11 ..-"'!. 'J .

NOTARY MUST AFFIX SEAL ", v

‘;*'Ill L

ACKNOWLEDGEMENT FOR CORPORATION

Stare of Alabama }

County |

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
| whose name as of : .
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, ___he___ as such officer, and with full authority, executed the same voluntarily fogand
as the act of said corporation.
Given under my hand and official sea! chis day of , 19
Notary Public
- r__y'.’:_'*,,?tﬁ'-'_ti‘!“ My commission expires:
SRR L
EEERRAT
N .49 NOTARY MUST AFFIX SEAL
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