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MORTGAGE

THIS IDENTURE is made and entered into this 1l7th day of June , 19 __8_3___, by and between __ .

Bobby M, wle nd wife, Sherry lLawley o
Central State Bank

(heceinafter called “Moertgagor™, whether one or more} and _ {hereimafrer called
"Mortgagee ™).

payable in accordance wirh its terms, and which has a final matucity dare of _ .

and the final payment of $229.80

NOW, THERLFORE, in consideration of the premises, and o secure the payment of the dele evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said doht and on any and alt such extensions and renewals {the agpregare amount of
such debe and ioerrest thereon, including any extensions and renewals and rhe interest thereon, is hereinafter collecavely called “T2ebt™ and the compliance
with all the ~apuliations herein contained, the Mortgagor does hereby gran, bargain, sell and convey unto the Marigagee, the following desoribed ceal estare,

srvated in ___ . Shelby County, Alabama |said real e~ate being hereinafter called “Real Estate™:

Begin at a point 337.9 feet North and 714.7 feet West of the center stake
of Section 5, Township 22 Scuth, Range 3 West; run thence south 89 deg. 5q
min. East 184.2 feet; thence South 0 deg. and 10 min. West 123.0 feet; khs
North 89 deqg. 50 min. West 184.2 feet; thence North 0 deg. 10 min. East
123.0 feet to the point of beginning; being situated in the SE% of NW4% of
Section %, Township 22 South, Range 3 West,

WHEREAS, _. Bobby M, Lawley and wife, Sherry Lawley e
ix (are} justly indvlved 1o the Moragee in the principal sumof _TWenty-Nine Thousand Eight' Hundred Sixty and [0/
dollars (& 2%9,860.80 ) as evidenced by that certain promissary note of even date herewith, which bears interest as provided therein, which s
June 20 .1993

Due and Pavable in 119 installments of $249.dﬂ beginning July 20, 198§
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Topether with al’ the rights, privileges, renements, appurtenances and fintures appertaining to the Real Estare, all of which shall be deemed Resl Extate and shall
be conveyed by ol mortgage.

IO HAVE AN TO HOLD the Real Esrate unto the Mortagee, its succvssors and assigns forever. The Morcigagor covenants with the Mortgagee that the
Yorraeor s rwfl iy seized in fee simple of the Real Estate and has a good righe 1o sl and convey the Real Estate as aforesaid; that the Real Estare 14 free of all

e umbeim, es, vniess orheewise ser forrh above, and the Marrgagor will warran: and forever Jefend the tirle ro the Real Estate uneo the Mortpagee, apinnst the
Lawla! claims of 3 persons.

For the puzpo o of furdher securing the payment of the Debt, the Mortgagor aprees ta: (13 pay all caxes, asscssmenes, and orher kena ruking priozicy over thas
mrrpige therewadrer jointly called “Liens™), and if defaule is made in the paymene of the Liens, or any pare thereof, the Morrgagee, ot us oprion, may pay the
wime: (23 keer the Feal Fstate continuousty insured, in such manner and wirtt v h companies as may be sarisfactory to the Mortgagee, against loss by fire, van.
Juabimin, mab.ious seoschief und other perils usually covered by a fire insurance policy with standard excended coverage endorsement, with loss, tf any. payable eo
rhe Aoregay,ce, 00 s incerest may appear; such insurance o ke i an amount ar lease equal to che full insurable value of the improvements Ls ared nthe Keal
Lotite uniles. the Slortgages agrees in writing that such insurance may be in » lewser amount. The onginal insurance policy and all replacemerts thercfor, shall
B delivered to s | held fu-' the Maortgagee unrtil the Debr is paid in full. The criemat insurance policy and all replacements therefor must provide thae they may
nut be canceled withour the insurer giving at least fifteen days poioc written notice of such cancellation ro the Morzgagee.

The Moot hereby assigns and pledges to the Morrgagee, as further securiey tor the payment of the Debr, each and every policy of huzard insurance now or
heevafter i effect which insures said impravernents, or any part thereof, togerhes with all the righe, tide and interest of the Mortgagor muand o cach and every
wich policy, e hing but not limded o all of the Mortgagor's righe, title and interest in and to any premiums paid on such hazard msurance, i luding all
aphirs 1o rerurn ceemiums. I ehe Mortgagor fails ro keep the Real Estare insure.d 4 specified above then, at the election of the Mortgagee and achoutr notice to
any person, the Mortgagee may declare che entire Debr due and payable and this mortgage subject o foreclosure, and this mortgage mav be foreclosed as
hereinafrer peon nded; and, regardless of whether the Mortgagee declares the ennre Debt due and payable and this mortgage subject 1o foreclosure, the Morr-
payee TRAY, Lm el ot be o ]igﬂ[fd to, insure the Real Exwate for its full insurable value {or for such lesser amount as the Mortgagee may wish) against suc h
cisks of loss, fist 11+ wn benefit, the proceeds from such insurance (less cost of collecting same), if colleceed, to be credited against the Debe, o, at the election of
the Morrgages, wu: h procesds may be used in repairing or reconstructing the improvements located on the Beal Estate. All amounts spent by rhe Mortgagee for
msurance or for 1he payment of Liens shall become a debr due by the Morrpagor to the Mogtgagee and at once payable, without demand upon or notice to the
hortgagor, and -hall be secured by the lien of this mortgage, and shall hear inrerest from date of payment by the Moregagee until pard at che rare poovided in
the promissory note or actes referred ta hereinabove.

As further sec:rity for the payment of the Debr, the Mortgagor hereby assigns and pledges o the Morwgagee rhe following described property, righes, claims,
renes, profits, tsues and revenues:

1. all renes, profies, issues, and revenues of the Real Estate from time 1o time accruing, whether under leases or tenancies now existing ar hereafrer created,
reserving 1o the Mortgagor, so long as the Mortgagor is not in default hereunder, the right 1o teceive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and setrlements hereafter made resulting from condemnation proceedings or the taking of the Real Esate, or any part
thereaf, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Escate, or any par thereof, or to any
rights appurtenant therero, including 2ny award for change of grade of streecs, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
lieu of the exerciwe of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acquitrante- for, and appeal from, any such judgments or awards. The Morrgagee may apply all such sums so received, or any parr thereof, afrer the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transacrion described in this subparagraph 2, including court costs and atrorneyy’
foes, on the Debit 1o such manner as the Mortgagee elects, or, at the Mortgagee™s optian, the encire amount, or any part thereof, so received may be released or
may be used o rebuild, repair or restore any or all of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon, and at al}
times to mantain such improvements in as good condition as they now are, reasunable wear and tear excepred.

Notwithstanding any other pravision of this mortgage or the note or notes evidencing the Debt, the Debt shatl become immediately duc and payable, ar the
aption of the Mirrgagee, upon the conveyance of the Real Estate, or any part thereot or a2ny interest therein,

The Morggagon agrees that no delay or failure of the Mortgagee 1o exercise any option to declare the Debr due and payable shall be deemed a waiver of the
Murtgagee's righs 1o exercine such aption, eicher as to any past or present defuult, and it is agreed that no terms ar conditions contained in this morrgage rniv he
waived, altered ar changed except by a wrirten instrument signed by the Morrgagor and signed on behalf of the Mortgagee by une of its officers.

Afeer defaalt s the part of the Mortgagor, the Mortgagee, upon bill filed ur ciher proper legal praceeding being commenced for the forechosure of this maore-
age, shall be earitled to the appointment by any competent court, withour notice to any party, of a receiver for the rents, issues, revenues and profits of the
val Estare, wirth power to lease and vontrol the Real Estate, and with such other powers as may be deemed pecessary.

UPQON CONTETION, HOWEVER, thar if the Mortgagor pays the Debr (which Debe includes the indebredness evidenced by the promiswry note or notes
refecred wy hereinbefore and any and all extensions and cenewals thereof and all interest on said indebredness and an any and all such exrensions apd renewals)
and reimburses the Mortgagee for any amounts the Mortgagee has paid in piy ment of Liens or insurance premiums, and interest chereon, and fulhitls all of its
obligarions under this mortgage, this conveyance shall be null and void. Bur if: (1} any warranty or representation made in chis morrgage is breached or proves
[alse 111 any manrol cespect; {21 default is made in the due performance of any covenant or agreement of the Mortgagor under this morigage: (3 default i made
i the payment o the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4} the Debt, or any part thereof, re-
mans unpad ar matarity; (5 the inrerese of the Mortgagee in the Real Eseate becomes endangered by reason of the enforcement of any prior hen or envum-
brance thereon; {0 any statement of hen is filed against the Reat Estate, or any parr chereof under the statutes of Alabama relaring ro the liens of mechanics and
materralmen (whout regard to the existence or nonexistence of the debr or the lien on which such statement is based);, {7) any law is passed impoing or
suthanizing the iposition of any specific tax upon this mortgage or the Dehe o permitting or authorizing the deduction of any such rax frum the principal or
inrerest of the Thbit, or by virtue u&hiuh any tax, lien or assessment upot the Real Estare shall be chargeable agains the vwner of chis mortgage; i8) any of the
stiputations conrned in this moregage is declared invalid or inoperative by any court of comperent jurisdiction; (9) Mortgagor, or any of them (al shal! apply for
or consent to the appaintment of a receiver, trustee or liquiddtor thereof ur uf rhe Real Estace or of all or a substantial part of such Morigagor's assets, (b he ad-
judicared o bank1.upt or insolvent or ile a volunzary petition in bankruptoy, 00 tail, or admit in writing such Mortgagar’s inabilicy generatly, to pay such Mart -
gagor's debrs as they come due, {d) make a general assignment for the benefit of credicors, (€) file a perition or an answer sceking reorganization or an arrange-
ment with credirors ar taking advantage of any insolvency law, or (D file an anvwer admitting the material allegations of, or consent to, or default 1n answering., a
nerition hled apiens such Nﬁrrtgngur in any bankruptcy, reorganization or insclvency proceedings: or (10} an order for relief or othee judgment or decree shall
be entered by anv vourt of comperent furisdiction, approving a perition seeking hyuidation or reorganization of the Morcrgagor, or any of them if more than one,
or appointing @ receiver, trustee or hquidater of any Mortgagor or of the Reul Estate or of all or a substantial pare of the assets of any Morrgagor: then, upon the
happening n? any une or more of said evenrs, at the option of the Moregagee, the unpaid balance of the Debr shall ar once become due and payable and this
morrgage shall be subject to foreclusure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Mongagee shall be authorized to
take possession of the Real Estare and, after giving at least ewenry-one days nori e of the time, place and rerms of sale by publication once a week for three con-
secutive weeks 111 wme fewspaper puh]ish:j in the county in which the Real Estare is located, ro sell the Real Estate in front of the courthouse door of said
county, e publi. outeey, 1o the highest bidder for cash. and ta apply the praceeds of said sale as follows: first, 1o the expense of advertising, se!ling and conveying
the Real Estate and foreddosing this mortgage, including a reasonable attorneys’ fee; second, to the payment of any amounes thar have been spent, or that it may
then be necessiry to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon: third, to the paymenst in full of the balance of
the Debt whether the same shall or shall not have fully matured at the date of said sale, bur no interest shall be collected beyond the day of sale; and, fourth,
the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the ume of the sale, after deducting the cost af
ascertaining who s such owner. The Mortgagor agrees that the Mortgagee may bid ar any sale had under the terms of this mortgage and may purchase the Real
Ectate if the hiphes bidder cherefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole withour first ofering it in any other man-
ner ne e may be offered for sale and sold in any other manner the Mongzagee may elect.

The Marigagr agrees 1 pay all costs, including reasonable attorneys” fees, incurred by the Mortgagee in collecting or securing or arrempting to collece or
secure the Debe, or any pare thereof, or in dcftnding ar attempting to defend the prioeity of this Mmaortgage against Eln'g-’TiEﬁ or encumbrance on the Real Esoate,
ubless this morneage is herein expressly made subject ro any such lien or en.umbrance; and/or all costs incurred in the foreclosure of this morrzage, rither
under the power ::?salc cantained herein, or by virtue of the decree of any vourt of competent Jurisdiction. The full amount of such costs incurred by the Mare
gagee shall be u part of the Debe and shall be secured by this mortgage. The purchaser at any such sale shall he under no obligation to see ta the proper applica-
tion of the pur hase money. [n the event of a sale hereunder, the Moregagee, or the owner of the Debt and mortgage, or auctioneer, shall ¢xecute to the pur-
chaser, fur and in the name of the Morcgagor, a staturory warranty deed to the Real Estare.

Plural or sinuular words used heeein to designate che undersigned shall be construed to refer to the maker or makeres of this morrgage, whether one or mare
narural persons. Lorporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,

personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured 1o the Mortager, shall
inure to the berehit of che Mortgagee's successors and assigns.

[n witness whereof, the undersigned Moartgagor has (have) execured this instrument on the dare firse written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Stare of Alabama H

shelbyY County |

1. che undersiyned authority, a Notary Public, in and for said county in said state, hereby certify that

__ _Bobby M, Lawley and wife, Sherry Lawley

whose namels) is (are) signed to the foregoing instrument, and who is {are} known to me, acknowledged before me on this day
that, being informed of the contents of said inscrument, T he ¥ sxecuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this _17¢th day of __June : B3
Notary Publi?ﬂ
My commission expires: C o anamaatlarge
. 1 . a . .;,-i..;_-i:"'-"l.;l' -J":'.-':I'-l

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

Staee of Alabiima h
__ County }
a
@ I the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
" whaose name as of _ ,
5| | corporation, i- signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-

& | formed of the - ontents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and

o |4 the act of ~aid corporation.
Y| Given under my hand and official seal this day of . , 19
~ct i 2
=
§ Notary Public
o ryay 0. My commission expires:
e 0T R Tt
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