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State of Alabama

Shelby

. Counry.

MORTGAGE

THIS IDENTURE is made and ente-ed into thid 2 dayof _APril 19 83 by and begween

[ — G B 1L TR A A — — —— -

thereinafrer calle: "Morrgagor™, whether one or more) and Central E’l_t ate Bank

_ _ {hereinafter called
“Aortgagee ).

wson and wife Mary Crowson
WHEREAS, Robert Cro . Y

is fare} justly indebited 1o the Mortagee in the principal sumof__Sixty-Two Hundred Thirty-Two and 49.108
dollars (3 ¢ ,232.49 ) as evidenced by that certain promissory note of even date herewith, which bears interesc as provided rherein, which is
payable in accorilance with its terms, and which has a final maturity date of July 14 — 1883

bue and payable by one single payment note,

County, Alabama described as follows: From the NE corner of said &%-%

Sec. (a rock pile, Ireon pin, and stake) said point being situated on a
vellow painted line established by Gulf States Paper Co., and accepted

as correct by this survey, run southwesterly along a yellow painted line
marking the center of the o0ld abandonded Calera-Columbilana chert road

for 579 feet to the point of beginning of subject lot; from said point
thus established, continue to run aleong said painted line for 214 feet;
thence run S-63°-E for 213.4 feet to a peint on the westerly right of way
line of Alabama Highway No. 25; thence run northeasterly along said high-
way ftight of way line for 217 feet; thence run N-71 ~W for 213 feet and
back to the point of beginning, and containing 1 acre, more or less.

L el .
~ NOW, THEEL FORE, 1n consideration of the premises, and to stcure the payment of the debt evidenced by said note and any and all extensions and
coll e newals theesof, or of any part thereof, and all interest payable on all of said Jebr and on any and all such extensions and renewals (the aggregate amount of
wu || such debe and 1ncerest thereon, including any extensions and renswals and the interest thereon, is hereinafter collectively called “Debt™ and the compliance
T
=L || with all the stip:ilations herein conrained, the Morrgagor does hereby granc, bargain, sell and convey unto the Morrgagee, the following described real esiare,
N sicated in _‘Sh._&lh.y County, Alabama (said real esrote being hercinafrer called “Real Escare™:
-
-« |{A parcel of land in the Wk, NW%, SEc. 13, Twp. 22, R-2-W , Shelby A
S
o

Also: From the NE corner of the W of the NWk, Sec. 13, Twp. 22-S, R-2ZW,
Shelby County, Alabama, as point of beginning, run South along the east
line of said M-% section for 193.1 feet to a point on the northwesterly
right of way line of Alabama Highway No. 25, thence deflect right an anglg

of 20 degrees and 02 minutes and run southwesterly along said highway ri
of way line for 348.6 feet; thence deflect right an angle of 87 degrees a
44 minutes and run northwesterly for 213 feet to the center of an old
abandoned road; run thence northeasterly along said abandonded road centegline
(a2 painted and blazed line) for 579 feet, mere or less, and back to the
beginning point, and containing 1.8 acres, more or less.
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Toperher with all the righes, privileges, tenements, appurienances and fixtutes appertaming to the Real Estate, alt of which shall be deemed Real Estate and +hall
be conveyed by - mortgage.

TO HAVE ANDY TO HOLD the Real Estate unto the Mortagee, its sucvessors and assigns forever. The Morigagor covenants with the Morigagee rha rhe
H“”mim is lawfully weized in foe simple of the Real Estate and has a good right 1o ¢l and convey the Real Estate as aloresaid; that the Real Estare 15 frec of oll

erw umbrances, unless ortherwise set forth abave, and the Mortgagor will warrant and lorever defend the title to the Real Estate unto the Mortgagee, against the
lawfu! vlamea of all jwrsons.

For the purpose of lurther securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other biens taking prioney over this
encrtgage (hereinafien jointly called “Liens™, and if defaule is made in the payrcte of the Liens, or any part thereof, the Morigagee, at its option, may pay the
sames (03 keep the Rimal Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against levss by fire, van-
Jadiemn, malicious noa- hief and other p-crﬂs- usua"y covered l‘w a fire imsurance puht'*-.' with standard extended COovYCTage endorsemnent, wirh loes, il afy, T"r"!-'-"'htl' ey
the Morrgagee, as 11+ integest may appear; such insurance to be in an amounr at least equal to the full insurable value of the improvements located on the Real
Eatate unless che Mmtﬂagct agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements thercfor, shall
e delivered ro and held by the Mortgagee until the Deb is paid in full. The otigiosd insurance policy and all replacements therefor must provide that they may
it be canceled wuhour the insurer giving at least fifteen days prior writtenn notive of such cancellation to the Mortgagee.

The Mortgagor heroliy assigns and pledges to the Mortgagee, as further security lor the payment of the Deb, each and every policy of hazard inwurance now or
hereafter 1o eflect w hich insures said improvements, or any part thereof, rogecher with all the right, title and interest of the Mortgagor in and to each and every
sue b policy, including bue not fimited to all of the Moregagor's righa, title and imerest in anid 1o any premiums paid on such hazard insurance, induding all
rghts 1o resurn prennums. I che Martgagor fails to keep the Real Estate insured a5 specified above then, at the election of the Mortgagee and withour nauce ro
any person, the Mortgagee may declare the entire Debt due and payable and this morigage subject 1o foreclosure, and this mortgage may e lorechsed as
herewafrer peovide.d. and, regardless of whether the Mortgagee declares the cntire Debt due and payable and this mortgage subject to loreclosure, the Morr
gipee may, I;ur 't not be obligated to. insure the Real Estate for its full insuralile value {or for such lesser amount as the Mortgagee may wish) agmnst such
risks of loas, for i own benefi, ﬁ]: proceeds fram such insurance (less cost of collecting same), if collecred, to be credited against che Debr, or, at the clection of
the Mortgager, such proceeds may be used in repairing or reconstructing the impr wements located on the Real Escate. All amounts spenr by the Maorgagee for
insurance of for the payment of Liens shall become a debr due by the Mortgagor 1o the Marcgagee and at once payable, without demand upon or notice to the
Maortgagor, and 111.] be secured by the lien of this mongage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promissary note of notes referred to hereinabove.

As further security for the payment of the Debr, the Moregagor hereby assigns and pledges 1o the Mortgagee the following described property, nghts, claims,
rents, profirs, issuc- and revenues:

1. afl rents. proficy, issues, and revenues of the Real Estate from time 1o time accruing, whether under leases or tenancies now exisung or hereafter created,
reserving to the Marigagor, so long as the Mortgagor is not in default hereunder, the right to reccive and retain such rents, profits, issues and revenuws;

2. all judgments, awards of damages and settlements hereafter made resuitng from condemnation racecdings or the taking of the Real Estare, or any part
thereol, under the power of eminent domain, or for any damage {(whether caused by such 1aking or otherwise) to the Real Estate, or any part thereaf, or 1o anv
tights appurtenam | hereto, including any award for change of grade of streets, and all paymenis for the voluntary sale of the Real Estate, or any part thereof, in
licu of the exercise &1 the power of eminent domain. The Marigagee is hereby authorized on behalf of, and in the name of, the Morrgagor to excoute and deliver
valid acquittanves for, and appeal fiom, eny such judgments or awards. The Morigagee may apply all such sums s0 received, or any part therenf, after rhe pav-
ment of all the Morigagee's expenses in connection with any proceeding or rran<nction described in this subparagraph 2, including court costs and attorneys’
foes, on the Debn it such manner as the Mortgagee elects, or, at the Mortgagee™s option, the entire amount. or any part thereof, so received may be released or
may be used o reliuild, repair or restore any or all of the improvements located on the Real Estare.

The Mortgagor icees to take good care of the Real Estate and all improversuits lovated thereon and not to commit or permit any waste therson, and at ali
times o matain - uch improvements in as good condition as they now are, reasonable wear and tear excepred.

Notwithstanding any other provision of this moregage or the note or nates ¢ h*iduﬂiiﬂ% the Debe, the Deb shall become immediately due and payable, ar the
apton of the Marrgagee, upon the conveyance of the Real Estate, or any pare thereof or any interest therein.

I'he Mortgagm aerees chan no deloy or failure of the Mortgagee to exercise any option 1o declare the Debe due and payable shall be deemed a waver of the
Maorigapee's righr to exercise such option, ¢ither as 1o any past or present defaute, »nd it i agreed that no rerms or conditions contained tn this marigage may be
waived, altercd or « hanged except by a written instrument signed by the Morgagor and signed on behalf of the Mortgagee by one of its officers.

Afer default on the part of the Morcgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the fareciosure of this m,:-
ﬁagc, shall be ¢ninfed to the appointment by any competent court, without nutu e e any party, of a receiver for the rents, issues, Tevenues and profits of The
eal Estate, with power to lease and vontrol the Real Estate, and with such acher powers as may he deemed necessary.

LIPON CONDITION, HOWEVER, that if the Mortgagor pavs the Debt (which Debr includes the indebtedness evidenced by the promissary note or nores
roferred to hereint-fore and any and alt extensinns and renewals thereof and all interest on said indebredness and on any and all such extensions and renewaly)
and teimburses the Mortgagee for any amounts the Morigagee has paid in pavment of Liens or insurance premiums, and interest thereon, and fulfills all of s
obligations under thas morigage, this conveyance shall be null and void. Bur if: (1) any warranty or representation made in this mortgage is breached or proves
fulse in any matvoal respeact; {%} Jdefault is made in the due performance of any Lovenant or agreement of the Mortgagor under chis mortgage; (1) default is made
i1 the payment to1he Morigagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the Debr, or any part theteof, re-
mains unpard at maturity; {39 the interest of the Mortgagee in the Real Estare becomes endangered by reasan of the enforcement of any prior lien or encum-
brance thereon; (01 any statement of lien is filed againse the Real Estate, or any part thereof, under the starures of Alabama relating to the liens of mechanics and
materialmen twichout regard to the existence or nonexistence of the debr or the licn on which such starement is based); {7} any law is passed imposting or
authorizing the muposition of any specific tex upon this mortgage or the Dehe or permirting or authorizing the Jdeduction of any such tax [rom the principat or
nrerest aof the Db, or by virtue of whivh any tax, lien or assessment upon the Real Estate shall be chargeahle against the owner of this mortgage; (8 any of the
saputatians conti ned in this mortgage is declared invalid or inoperative by any court of competent jurisdiction: (9% Mortgagor, or any of them (a) <hall apply for
or consent to the anpointment of a receiver, trustee or liguiddtor thereof or of the Real Estate or of il or a subsrantial part of such Morgagor™s asset«, (b} be ad-
judicated a hankrit or insolvent or file a voluncary petivion in bankruprey, () Ll or admit in writing such Morigagor's inability generally, to pay such Maort-
gagor's debis as 1]y come due, {d) make a general assignment for the benefit of creditors, Le) file a petition or an answer seeking reorganization or an artange-
ment with creditor- ar 1aking advantage of any insolvend y law, or {f) file an answer admirting the material ailegations of, or consent ta, or default in an<wering, a
petition filed agare-t such Morigagor in any hankruptcy, reorganization or insolvency proceedings; or (10) an order for relief or other judgment or decree <hall
b eneered by an < ourt of comperent unsdiction, approving a petition seeking h:yuidation or reorganization of the Morigagor. or any af them of more than one,
ot appointing a rescver, trustee o hyuidator of any Mortgagor or of the Real Eerate or of all or a substantial part of the assets of any Mortgagors then, upon the
happening of any «ne or more of sad cvents, at the option of the Mortgagee, the unpaid balance of che Deby shall at once become duc and payable and this
mortgage shall be ~abject ro foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Marigapee shall be authornzed to
take PPOSRESRY IO oif 11 Real Estate and, afrer giving at least twenty-one dayi nitic - of the time, place and rerms -::-f sale h*,n' publicatinn Onge a week Tor three con-
wro dtive weeks in ome pewspaper puhli&hl‘j in the county in which the Real E<tate is located, to sell the Real Estate in front of the courthouse door af =ad
connty, ey public cotery, to the highese bidder for cash, and 1o apply the proceeds of said sale as follows: first, to the expense of advertising, telling and conweing
the Real Estate #::8 foreclosing this morgage, including a reasonable attorneys’ fve; second, to the payment of any amaunts that have been spent, or thar it may
then be necessary 1o spend, in paying insurance premiums, Liens or other eni umbrances, with interest thereon; third, 1o the paymencin full of the balance of
the Deht whether the same shall or shall nat have fully matured ae the date of uid sale, but no interest shall be collected bevond the day of «ale; and, tourth,
the balance, if any, ta be paid to the party or parties appearing of record to be the awner of the Real Estacc at the time of the sale, after deducung the cost of
asertaining whi = suth awner. The Mortgagor agrees that the Mortgagee muy 1:d at any sale had under the terms af this mortgage and may purchase the Real
Etate if the haghia hidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole withour first offering 1w any onier man-
ner or it may bo offcred for sale and sold in any other manner the Morgagee may elece.

The Marrgagr aprees to pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or arrempaing towollect or
“il U th*.' r}l*}"l T ATYY part 111(-]‘1:”{‘ o 1N d.:fcnding O at[{fmpting (fn) dt’f{_‘nd []'H.' ]."I'I'I-l'.erll'.:“'II UrthiS morigage againﬁ[ a'ﬂ‘f?'i.fn Or cnfumhr arce ot rthe Foeal Bt ate,
unless this mortesne is herein expressly made subject to any such lien or ¢noundrance; and/or all costs incurred in the foreclosure of rhas morteace, eicher
under 1the pvower - ale contained herein, or by virtue of the decrec of any court ufvcompetent yurisdiction. The full amaunt of such coss incured by the Mo
gupee shall e a ore of the Debt and shall be secured by this mortgage. The purchaser at any cuch zale shall be under no ohliparion o see w the propee applica
L of 1the pur hose money, In the evenr of a sale hereunder, the Mortgages, o1 the owner of the Debt and mongage, or auctionecr, ~hall excoute to the pur-
haser, for and i che name of the Mortgagor, a statatory warranty deed 1o the Real Estatc.

Plaral o smgett o words used heremn o designate the undersigned shall be tonstrued o refer to the inaker or makers of this mortgage, whethar coe o meore
Toaural Persons, cTparations, assw Lions, partnerships or other entines. All vovenants and agreements herein made by the updersigned chail brind vhe hmirg,
reramnal represennatives, suicessors and assigns of the undersigned; and every aption, right and privilege herein reserved or secured o the Morteacee, shall
inure 1o the bere b of the Meorrgagee's successars and assigns.

I witnews whe reof, the undersigoed Muortgagor has thave) execured this insrrument on the dafe Yirst written above.
M. v
Lm—ﬁ,

e R , RRAWY Crepanroe




ACKNOWILEDGEMENT FOR INDIVIDUAL(S)
seate of Alabuima !

_ Shelb¥Y_ County }

, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

| _. .Robert Crowson and wife, Mary Crowson )
whose nameis} is (are) signed 1o the foregoing instrument, and who is {(are) known to me, acknowledged before me on this day
chat, being informed of the contents of said instrument, £._by__ executed the same voluntarily on the day the same bears date.

Given unzder my hand and official seal this 13 day of April 19 83
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ACKNOWLEDGEMENT FOR CORPORATION

Stare of Alabama }
County |

, che undersigned authoricy, a Notary Public, in and for said county in said scarte, hereby certify that

; whose name as of ;@
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

eaiy F346)

Notary Public

My commission expires:

L \'-:Ehi-.tg
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