E

4 749 MORTGAGE -

THIS MORTGAGE is made this. ... 18t ... ................. day of. . .JMP& ..l ,
19.83., between the Grantor,. Jawrence M, Nicholas ahd wife, .Cindy B. Ni Dol N WHATLEY
........... e hs i e g e m s ae ek . . . {herein "Borrower”), and the Mortgagee,. .7 200N [, WHATLEY ,
DAVIN & COMPANY OF M"&BM’ . IN‘C .......................... , a corporation organized_and existing
under the laws of. ., FLORIDA L. _ whose address is. . B+ .0, BoX 1565-4,
 Birmingham, Alabama 35253 == oo (herein *Lender™).
($55“6|6]E)RIE]"5) Borrower is indebted to Lender in the principal sum of . E1fty. SiX Thousand and No/100. ..
At Aot et A Dollars, which indebtedness is evidenced by Borrower's note
dated. June 1, 1983 . .. . .. .... (herein “Note™), providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooncr paid, duc and payable on. June 1,.1998.............. ...

To SECURE to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any futurc advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advunces™), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of . . Shelby L.
.................... , State of Alabama:

Unit 149, in Cambrian Wood Condominium, located in Shelby County, Alabama, as
established by Declaration of Condominium, By Laws and Amendments thereto as
.recorded in Misc. Book 12, Page 87, in the Probate Office of Shelby County, Alabama
and aqende@ by Misc. Book 13, Page 2, Misc. Book 13, Page 4 and Misc. Bock 13, Page
344, in said Probate Office, together with an undivided .0089038% interest in the
camon elements as set forth in said declaration.

St_lbj_iect_to existing easements, restrictions, building set-back lines, rights of way,
limitations, if any, of record., |
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ndaminium Rider is attached hereto and made a part hereof.

HJ@*E&’?
~/0 - §3)

¢

(o &
&/

,;
y
'

7y

which has the address of. . . .. 149 Cambian Way. .. ... .. ... ... ... .. o .......Bixmingham ., . ... ... ,

_ [Streeal] (Eity)
Alabama 35244 (hercin “Property Address™);

[Slate and Zip Code]
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To Have aND TO HoLD such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter crected on the property, and all easements, rights, appurtenances, renis,
royaltics, mineral, ¢il and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached 10 the Property, all of which, including replacements and addstions thercto, shall be deemed to be and remain
a part of the property covercd by this Mortgage: and all of the foregoing, together with said property (or the Icaschold
cstate if thix Mortgage 1s on a leaschold) are herein referred (0 as the "Property™,

Borrower covenants that Borrower is lawfully seiscd of the esiate hereby conveyed and has the right to mortgagc,
prant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title 10 the Property against all claims and demands, sudject 10 any declarations, casements or resinictions
listed in a schedule of exceptions 1o coverage in any title insurance policy insuring Lender’s interest in the Property.
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Unrrokrs Covi nanNts. Borrower and Lender covenunt ard agreg s follows:

_ 1. Payment of Principal and Interest. Borrower shall promptly pay when dJdue the principal of and inferest on the
indebtedness cvidenced by the Note, prepayment and late charees s provided in the Note. and the principal of and interest
an any Fulee Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable jaw or to a written waiver by Lender, Borrower shall pay
to Lender on the dav monthly installments of principa) and interest are pavable under the Note, until the Note is paid in full,
nosum fhercin “Funds™) equal 1o one-twelfth of the yearly raves and assessments which may attain priority over this
Mortgage, and ground rents on the Property. if anv, plus one-twelfth of yearly premium installments for hazard insurance.
plirs one-twelith of yearly premium installiments for mortgage insurance. if any. all as rcasonably estimided initiadly and from
timg te e by Teader on the basis of assessments and bills and reasonable eshimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state apencey fincluding Lender if Tender is such an institution). Eender shalt apply the Funds te pay said taves, assessments.
insucange premiums and ground rents. Tender may not charge tor so holding and appiving the Funds, anals 2ing said account.
or verifyving and compiling said assessments and bilts, unless 1.ender payvs Borrower interest on the Funds und applicable Taw
permits Lender to make such o charge. Boarrower and Londer may agree in writing at the time of execution of thas
Mortgage 1hot énterest on The Funds shall be paid 10 Borrower, and undess such agreement is made or applicable law
requires such interest to be paid, [ender shall not be reguired to pay Borrower any interest or earnings on the Funds. Fender
shalt give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The 'unds are pledged as additional security for the sums secured
by this Morivage.

If the armount of the Funds held by l.ender. 1ogether with the future monthly installments of Funds payable prior to
the due dates of 1axes, assessments, insurance premiums and ground rents. shall exceed the amount required o pay said taxes,
assessments. insurance premiums and ground rents as they fall due. such excess shall be. at Borrower’s option, either
promptly repaid 10 Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes. assessments, insurance premiums and ground rents as they fall doe,
Borrower shall pay to Lender any amount necessary to makc up the deficiency within 30 days from the date notice 1s mailed
by l.ender to Borrower requesting payment thereofl.

Upon payment in full of all sums secured by this Mortpage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph |8 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender
shall apply. hio later than immediately prior to the sale of the Property or its acquisition by Lender. any Funds held by
Lender at the time aof application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise. all payments reccived by Tender under the
Note and paragraphs 1 and 2 hereof shall be applicd by Tender first in payment of amounts payable to Lender by Borrower
under parag:aph 2 hereof, then to interest payable on the Note. then to the principal of the Note, and then to interest and
principal on any Future Advances.

4, Churges; Liens. Borrower shall pay all taxes. assessmients and other charges, fines and impositions attributahle to
the Property which may attain a priority over this Mortgage. and Jcasehold payments or ground rents, if anv. in the manner
provided under paragraph 2 hereof or. if not paid in such munner. by Borrower making payment, when due. directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the event
Borrower shall make payment directly. Borrower shall promptly furnish to Lender receipts cvidencing such payments,
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not bh
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by

- such lien in & manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such liea in,
Jegal proceedings which operate to prevent the enforcement of the Hien or forfeiture of the Property or any part thereof.

§. Hasard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
‘against foss by fire, hazards included within the term “extended coverage™. and such other hazards as Lender may require
fand in such amounts and for such periods as Lender may reyuire; provided. that Lender shall not require that the amount of

stch coverave exceed that amount of coverage required 1o pav the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided.
~ that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
.+~ provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment. when due. directly to the
“7.. inslirance carrier.

All insurance policies and rencwals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form accepiable to Lender. Lender <hall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all rencwa! notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and 1.ender. Lender may make proof of loss if not made promptly
by Borrower,

Unless [ender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damages). provided such restoration or repair is cconomically feasible and the security of this Mortgage is
not thercby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired. the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess, if any. paid
to Borrower  If the Property is abandoned by Borrower, or il Berrower fuils to respond to 1ender within 30 days from the
date notice i mailed by Lender to Borrower that the insurance carrier offers to settle o claim for insurance benehts, Lender
is authorized to collect and apply the insurance proceeds at 1.ender’s option either to restoration or repair of the Property

* or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal <hall ot extend
or postpone Lhe duc date of the monthly installments referred 1o in paragraphs | and 2 hercof or change the amount of
such installinents. If under paragraph 18 hereof the Property is acyuired by Lender. all right, title and inierest of Borrower
in and to anv insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisitivn shall pass to Lender to the extenl of the sums secured by this Mortgage immediately prior to such sale or
acquisttton.

6. Preservation and Maintenance of Property: Leascholds; Condominiums; Planned Unit Developments. Borrower
shali keep ihe Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shull comply with the provisiony of any Jease if thee Mortgage s on a leasehold. If this Mortgage &5 on a unit in a
condominiuz or a planoed vant development, Barrower shall perform all of Borrower's obligations under the declaration
of covemints creabing of governing the condominivm or planned unit development. the by-laws and regulations of the
condominiunt or planned vnit development. and constituent documents. 1F a condominium or planned unit development
rider is cxecuted by Borpower and revorded 1opgether with this Mortgage. the covenants and agreements of such rider
shall be incorporated ino wnd ~hadl amend and supplement the covenants and agreements of this Mortgage as if the nider
were a part hereof.

7. Prolection of Lender's Securify, 16 Borrower fails to perform the covenants and agreements contained in this
Mortgage. of if any action or proceeding o commenced which, materially affects [ender's interest in the Property.
including. bot not limited to. eminent domain. insolveney. vode enforcement, or arrangements of procecdings involving a
hankrupt ot decedent, then 1ender at Lender's aption, upon notice 1o Borrower, may nmake such appearances, disburse such
sums and Like such action as is tecewsiry to protevt Lendor’s anterest. including. but not limited to. disbursement of
reasonable attorney’s fees and entry upon the 'roperty to make repanrs. 1§ Lender required mortgage nsurance as a
condition of making the loan secored by this Mortgage, Borrower shall pay the premiums required to maintam such
insurance i effect until such time as the requirement for such insurance terminates in accordance with Borrowers and
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Lendef's wiilten agreement or applicable law. Borrower shall pay the amount of all mongage insurance prenuums in the
rnunl4 provided under paragraph 2 hereof. *

Any amounts dishursed by Lender pursbant to this paragraph 7. with interest thereon, shall beenme addiffonal
indebiedness of Borrower secured by this Morteage. Unless Borrower and Leader agree to other terms of puayment. such
amounts shalt he pavable upon notice from Tender 1o Borrower requesting payment thereof. and <hall bear interest from the
date of disbursement at the rate pavable from time to time on oytstanding principal under the Noic unless pavment of
interest at such rale would be contrary to applicable law., in which cvent such amounts shall bear interest a1 the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Tender 1o incur any cxpense or take
any action herennder.

8. Inspection. T.ender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender <hall give Borrower notice prior to anv such inspection specifying reasonable cause therefor related ta Tender's
interest in the Property.

9. Condemnation. The Prﬂfftdﬁ of any aw:rd or claim for damagfﬁ. direct or C{"IT'ISEqI.'IEI"IIiﬂL n connection “‘Hh any
condemnation or other taking of the Property. or part thereof  or for conveyance in ficu of condemnation. are herchy assigned
and <hall he paid to T.ender.

In the cvent of a total taking of the Property. the procecds shall be applicd to the sums securcd by this Mortgage.
with the cxcess. if any. paid to Borrower. In the cvent of a partial taking of the Property. unless Borrower and Lender
atherwise agree in writing, there shall be applied to the sums sccured by this Mortgage such proportion of the proceeds
as is equal 10 that proportion which the amount of the sums weeured by this Mortgage immediately prior to the date of
taking bears 1o the Tair market vahie of the Property immcdiately prior to the tate of taking, with the balance of the proceeds
paid 10 Borrower,

If the Pioperty is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award o <ettle a claim for damages, Borrower fails o respand o Lender within 30 days after the date such notice 18
mailed. T.ender is anthorized to collect and wpply the proceeds, at Lender's option. cither to restoration or repair of the
Property ar 10 the sums sccured by this Mortgage.

Unless 1 ender and Borrower otherwise agree in writing, anv such application of proceeds te principal shall not extend
ar postpone the duc date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instalinients.

10. Borrower Not Released. Fxtension of the time for payment or modification of amortization of the sums secu red
by this Mortiage granted bv Lender te any successor in interest of Barrower shall not operate to release. in any manner,
the liability of the original Borrower and Borrower's successors in interest. Tender shall not be required te commence
proceedings against such successar or refuse to cxtend time for payment or otherwise maodify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interesl.

11. Forbearance by Lender Not a Walver. Anv farbearance by Tender in exercising any right or remedy hercunder. or
otherwise affarded by applicable law, shall not he a waiver of or preclude the exercise of anv, such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not he.a waiver of Lender’s
right 10 accelerate the maturity of the indebtedness secured by this Mortgage. -

12. Remedies Cumaulative. All remedics provided in thic Mortgage are distinct and cumualative to any other right or
remeddy under this Mortgage or afforded by law or equity. and may be cxercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Several Yisbifity: Captions. The covenants and agreemcnts herein
containcd shalt bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Barrower.
- suhject ta the provisions of paragraph 17 hereol. ATl covenants and agreements of Borrower shall be joint and scveral

The captions and headings of the paragraphs of this Mortgage are for convenience only and are net fo be used to

interpret or define the provisions hereof. 2

14. Notice. Except for any natice required under applicable law to be given in another manner, (a} any notice tao

Borrower provided for in this Mortgage shall ke given by mailing such notice by certified mail addressed to Borrower at

_ the Property Address or at such other address as Borrower may designate by notice to Tender as provided hercin, and

] (h) any notice to Lender shall he given by certified mail. return receipt requested. to Lender’s address stated herein or 1o

stich other address as Lender may designate by notice 10 Borrower as provided herein. Any notice provided for 1n this
Martgage shall he deemed to have been given to Barrower o Tender when given in the manner designated herein.

15. Uniform Morigage: Governing Law: Severability. Thic form of mortgage combines uniform covenants for natronal

.+ use and non uniform covenanits with limited variations by jurisdiction to constitute a uniform security instrument covering

'« real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the

. event that any prevision or clanse of this Mortgage or the Note conflicts with applicable law, such conflict shall nal affect

other provisions of this Mortpage or the Notc which can he piven effect withoot the conflicting provision. and 1o this

end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hercof.

17. Transfer of the Property: Assumption. If all or am purt of the Property or an interest therein 1s sold or transferred
by Borrower without Lender's prior written consent. excluding (aY the creation of « lien or encumbrance subordinate 1o
- this Mortgare. (b) the creation of a purchase money security interest for houschold appliances. {c) a fransfer by devise,
. descent or by operation of law upon the death of a joint tenant or () the grant of any leasehold interest of three vears or less

not containing an option to purchase, Lender may. at Lender’s option. declare all the sums secured by this Mortgage 10 be

immediately duc and payable. Lender shall have waived such option 1o accelerate if. prior to the sale or transfer. Lender

. and the pereon to whom the Property is to be sold or transferred reach agreement in writing that the eredit of such person

" is satisfactury 1o Lender and that the interest payable on the sums secured by this Morigage shall be at such rate as l.ender

. vhal request, If Tender has waived the option to accelerate provided in this paragraph 17. and il Borrower's successor "

interest his executed a written assumption agreement accepted in writing by Tender. Lender shall refease Borrower from all
obligations under this Monigage and the Note.

If I vouder exercises such vption to accelerate. Lender shall mail Borrower notice of acecleration in aovordance with
paragruph 14 hereof. Such notice shall provide a period of most less than 30 days Trom the date the notice is maded withan
whivh Borioaer may pav the sums declared duc. 1t Borrower Lails 1o pay such sums prior to the expiridron of wuch perned.
[ cnder may . without further notice or demand on Borrower. invoke any remedies permitied by paragraph 18 Lereof,
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Won-LsitorM Covenanis, Borrower and Lender Luther covenanl and agree os foliows:

1%, Acceteration; Remedies. Except as provided in parageaph 17 hereof, upon Borrower’s breach of uny covenant or
agreemeat of Borrower in this Mortgage, including the coscpants (o pay when due any sums secured by this Maripage,
Lender prior to acceleration: shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2} the action requived 1o cure such breach; (3) a date, not Tvss than 30 days from the date the notice is matied o Borrower,
by whicih such breach muost be cored; and (4) that fallure to cure such breach on or before the date specihied e the
notice may result in acceleration of the sums secured by this Martgage and sale of the Property. The notice shall further
inform Buanower of the right to reinstate after acceleration and the right to bring a conrt action to assert the non-eanlence
of a default or any other defense of Berrower ta zccelerziion and sale. 1f the breach is not cured on or before the date
specificd in the notice, Lender at Lender's oplion may declare ulb of the sums secured by (his Mortgage to be immcdiately
due and paxable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitied to collect all reasonable cousts andd expenses incurred in pursuing ihe remedies prinided in this
paragraph [8, including, but not limited to, reasonable attorney’s fees.

1f Lessder invokes the power of sale, Lender shall niail a copy of 2 notice of sale to Borrower in the manner prosvided
in paragraph 14 hereof. Lender shall publish the notice of «ale once a week for three consecutive weeks in some newspuper
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&  shelby .
published in. . ..., 7. ... County. Alahama, and thereupon shall selt the Property to the highest
hidder at public auction at the front door of the County Courthonse of said Couanty. Lender shali deliver to the purchaser
Lender's deed conveying the Property so seld. Lender or Lender's designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the salv shall be upplied in the following order: (a) to all reasonahle costs
and expeuses of the sale, including, but not lunited to. reasonahie attorney’s fees and costs of title evidence: (b} to all sums
secured by this Mortgage: and (c) the excess, if any, to the person or persons legally entitled thereto.

17. Borrower's Right (o Reinstate. Notwithstanding Tender's acceleration of the sums secured by this Morigage,
Boreowet ~hall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contaiped in this
Mortgisge or {ii) entry of 4 judgment enforcing this Mortgure if: (a) Borrower pays Lender all sums which wourld be then
due under this Mortgage, the Note and notes securing Future Advances. if any. had no acceleration occurred; (b) Borrower
curcs <M breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and ugreemnents of Borrower contained in this Mortgage
and in entorcing T.ender's remedies as provided in paragraph 18 hereof, tncluding. but not limited to, reasonable attaorney’s
fees: and .1y Borrower takes such action as Lender muay reasoiably require to assure that the Tien of this Mortgage. Lender’s
Interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired.
Upon suct payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in fult force and
effect as it no acceleration had occurred.

20.  Assipnment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
herchy assigns to Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 18
hereof or ubandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph t8 hercof or abundonment of the Property, Lender, in person, by agent or by
judictuliy uppointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment ol the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and rcasonable attorney's fees. and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

21. Future Advances, Upon request of Barrower, Lender. at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage. this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, scaled and delivered
in the presence of:;

)

—Borrowaer

LN N

STATE OF ALABAMA, . oa o ﬁ‘*ﬁé ......
June

.......... County ss: _

On this...l.‘?’.t: ........ dayof,..Y "= ...... , IQBB,I,t}EWﬂerElgnea,LJ v o v ay
2 Notary Public in and for said county and in said state, hereby certify that, Lawrence M, Nicholas and wife,
LSindy B, Nacholas , whose name(s). @Y€ .7 . _signed to the
foregoing conveyance, and who. . 85€ . known to me, acknowledged before me that, being informed of the
contents of the conveyance, EheY. executed the same voluntarily and as their ., ... .. act on the day the same
bears date. T

Given under my hand and seal of office this the. . 18E. . ... ... dayof.. June..... ....... Jiewa. ., 1983,

Lsd -4 ‘

My Commission expires:

Notary Public

This instrument was prepared by, .F¥ank K. Bymwm, Attorney. ..., .. ......... e
2100 1léth Avenue So., Birmingham, Alabama 35205

{Space Below This Line Reserved For Lender and Racarder)




. — CONDOMINIUM RIDER
' *

THis ConpOMINIUM RiDER ismade this, . . .7 0. .. . ooy dayof......0 . 0 o eesr e :
19.83., and is incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or Deed
to Secure Dcbt (herein “security instrument”) dated of cven date herewith, given by the undersigned (herein
“Barrower™) to secure Borrower's Note to. Stockton, Whatley, Davin & Company of Alabama,.Inc..
...................... {herein “Lender”) and covering the Property described in the security instrument and

located at. 149 Cambian Way, Bilrmingham, Alabhama 35244, . . oo et e

(Froperly Addrass)

. . ] (Name of Condominium Project}
--------------- (herein “Condominium Project™).

ConDoMmiNIUM CoveENaMTS. In addition to the covenants and agreements made in the security instrument,
Borrower and Lender further covenant and agrec as follows:

A, Assessments. Borrower shall promptly pay, when due, all asscssments imposed by the Owners Association
or other governing body of the Condominium Project (hercin “Owners Association”) pursuant to the provisions of the
declaration, by-laws, code of regulations or other constituent document of the Condominium Project.

B. Hazard Insurance. So long as the Owners Association maintains a “master” or “blanket” policy on the
Condominium Project which provides insurance coverage against fire, hazards included within the term “extended
coverage,” and such other hazards as Lendcr may require, and in such amounts and for such periods as Lender may
require, then: .

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the premium ¢nstallments for hazard insurance on the Property;
(i) Borrower’s obligation undcr Uniform Covenant 5 to maintain hazard insurance coverage on the

Property is decemed satisfied; and

{iii) the provisions in Uniform Covenant $ rcgarding application of hazard insurance proceeds shall be
superseded by any provisions of the declaration, by-laws, codc of regulations or other constituent document of the

Condominium Project or of applicable law to the extent nccessary to avoid a conflict between such provisions and

the provisions of Uniform Covenant 5. For any period of time during which such hazard insurance coverage i1s not

tmaintained, the immediately preceding sentence shall be deemed to have no force or effect. Borrower shall give

y Lender prompt notice of any lapse in such hazard insurance coverage.

' In the event of a distribution of hazard insurance procceds in licu of restoration or repair following a loss to
the Property, whether to the unit or to common clements. any such proceeds payable to Borrower are hereby assigned |
and shall be paid to Lender for application to the sums sccurcd by the security instrument, with the excess, if any, i
paid to Borrower. -

C. Lender's Prior Consent. Borrower shal! not, cxcept after notice to Lender and with Lender's prior written
consent, partition or subdivide the Property or consent to: -

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
provided by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain;

(ii) any material amendment to the declaration. by-laws or code of regulations of the Owners Association,
ar equivalent constituent document of the Condominium Project, in¢cluding, but not limited to, any amendment which ;
would change the percentage interests of the unit owners in thc Condominium Project; or .

(ii) the effectuation of any decision by the Owncrs Association to terminate professional management and
assume self-management of the Condominium Projcct.

D. Remedies. If Borrower breaches Borrower’s covenanits and sgreements hereunder, incloding the covenant
to pay when due condominium assessments, then Lendcr may invoke any remedies provided under the securnty
instrument, including, but not limited to, those provided under Uniform Covenant 7.
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IN WITNESS WHEREOF, Borrower has exccuted this Condominium Rider.
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oo Cindy B. Nicholas —Borrower
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