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JUNIOR MORTGAGE

THE STATE OF ALABAMA

Shelby —  County.

THIS INDENTURE, mmade and entered intoehis . 9th_ dayof June 19 83 by and between
Robert Stephen Ailshie and wife Margaret Jane Ailshie

- mmar reocTEma.

—_——_——— ————— - - -mr

thervinatter ceferred to as “"Mortgagor™, whether one or more), und ___AmSouth Bank NLA.
Birmingham, Alabama

L e — o me P

a national banking association

A R .

ihercinatrer referred to as "Mortgagee™)

WITNESSETH:
WHEREAS, the said mortoagors ncdare)
justly indebted m; Mortgagee in thex¥eoet principal sum of Sixteen thousand two lumdred thirty five
and 22/100- e p— —— dollars (¢ 16,235.22 ,

as evidenced by that certain promissory note of even dare herewith, which bears interest as provided therein, which is payable in

accordance with its terms, and which has a final maturity date of June 15, 1991 ;

the portion of said face amount representing the amount financed being $ 16,235,22

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any
and all extensions and renewals thereof, or of any part thereof, and any additional interest that may become due on any such
extensions and renewals, or any pare thereof (the aggregate amount of such debt, including any extensions and renewals and in-
terest due thereon, is hereinafter collectively called “Debt™ and compliance with all the stipulations herein contained, the Mort-
eagor dues hereby graneg, bargain, sell and convey unto the Mortgagee, the following described real estate, situated in .

Shelby _ County, Alabama (said real estate being hereinafrer called “Real Estate™), to-wit:

Iot 4, in Block 2, according to the Survey of Navajo Hills, Second Sector, as
recorded in Map Book 5, Page 24, in the Office of the Judge of Probate of
Shelby County, Alabama.
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Togetheg with 2t the righes, privilepes, tenements, appurtenances and fixtures appertaining to the Real Esiaie, atl of which shall be deemed Real Esrate apd shall
e conylieed by thus mortgage. .

TO HAVE AND TO HOLD the Real Ecare unro the Martghgee, its successors and assigns forever. The Mortgapor covenants with the Morgapee that the
Moregagor 15 Lanfully seized in fee simple of the Real Esiate and has a goad right 10 scll and convey the Real Estate as aforesaid; that the Real Estate is free of all
cncumbranes, oxoept the lien of vurrent ad valorem taxes, the heseinafier-desoribed First Mortgage and any aother encumbrances expressly set lorth above; and

the Martgapor will warrant and forever defend the title to the Real Estate unto the Mortgagee, against the lawful claims of all persans, excepr as vtherwise
heremn provided.

Jllly 2" 1973 recorded in Real Volume 5 .

page 39} __ i1 the Probace Office uf_El'Elh}L___ County, Alabama thereinafier called the “First Morgage™). It is specifically agreed that inthe vvem
default thould be made in the payment of principal, interest ot any other sums payable under the terms and provisions of the Firse Morrgage, the Mortgagee
shall have the right without notice to anyone, but shall not be obligated, 10 make good such default by paying whatever amounts may be due under the terms of
the Firse Mocgage s a to put the same in pood standing, and any and all pavments sa made shall be added to the Debe secured by this mortgage and the Dubx
tincluding all such payments) shall be immediately due and payable, at the aption of the Mortgagee, and this mortgage shall be subject to foredisare in all
respeves as proveded by law and by the provisions hereof.

This mortgage » mnior and subordinate to that certain mortgage dated

The Morigagor herehy authorizes the holder of any prior mortgage encumbering the Real Estate to disclose to the Mortgagee the following information: (1)
the amount of indebtedness secured by such mortgage; {2) the amount of such mdcimdness that is unpaid; (3} whether any amount owed on such indehtedness
15 or has been in arrears; (4} whether there is or has been any default with respect 1o such mortgage or the indebtedness secured hereby; and (5) any other infor-
mation regarding such mortgage or the indebtedness secured thereby which the Morcgagee may request from time o time.,

For the purpose of further securing the payment of the Debe, the Martgagor agrees to: (1} pay promptly when due all taxes, assessments, and other hens taking
priocity over this mortgage (hereinalter jointly called “Liens™), when imposed tegally upon :Eﬁ Rea! Estare, and if defaule 1s made in the payment of the Liens, or
any parr thereol, the Morrgagee, at its option, may pay the same; 12) keep the Real Estate continuously insured, in such manner and in such companies as may
e satisfaciory 1o 1he Mortgagee, against Joss by fire, vendalism, malicious mischuel and other perils usually covered by a fire insurance policy with standard ex-
tended coverage endorsements, with loss, if any, payable to the Mortgagee, as it» interest may appear; such insurance 10 be in an amount sufficient 1o cover the
Debe and che unpaid balance outrtanding under any prior mortgage encumberuing the Real Estate. The original insurance policy, and all replacemernts therefar, .
shall be deliveevd w and held by the Mortgagee unti) the Debe is paid in full. The original insurance palicy and all replacements cherefor must provide that they !
may not be cans elted withous the insurer giving at leax fifteen days prior written notice of such cancellation to the Mortgagee. The Mongagor herehy ascigns :
and plrd‘fn w the Morigagee, as further security for the payment antht Dube, cach and every policy of hazard insurance now or hereafter in effect which in- .
sures smd improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and 1o cach and every such policy, including bur '
not limited to all of che Martgagor's right, title and interest in and to any premiums paid on such hazard insurance, including al) rights to retuen premiams; <ub- :
jevt, however, to rhe rights u%i ¢ holder of the First Morigage. If che Morigagor fails to keep the Real Esiate insured as specified above then, s the clection of
! the Mortgagee and without notice to any person, the Martgagee may Jdeclare the entire Debt due and payable and this morigage subject to foreclosure, and this
! mortgage may be loreclnsed as hereinafter provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this morigage sub-
' ject ta foreclosuee. the Mortgagee may. but shall noc be obligated to, insure the Real Estace for its full insurable value {or for such lesser amount as the Mort-
gagee may wish} against such risks of loss, for its own benefit, the proceeds from such insuranve (less cost of collecting samel, if collected, o he credwed against
the Debe, or, 2t the election of the Martgagee, such proceeds may be used it repairing or reconstructing the improvemnents located on the Real Esiare. All
amounts spent by the Mortgagee for insurance or for the payment of Liens shall become a debx due by the Mortgager ta the Mortgagee and ar once payable,

without demand:upon or notice 1o the Mortgagor, and shall be secured by the Tien of this mortgage, and shall bear interest from date of paymenc by the Mort-
gagee until pasd o the race of 8% per annum.

As further scarity for 1he payment of the Debx, the Mortgagor hereby assigns and pledges 1o the Morigagee, subject te the rights of the holder of the First
Yem Morgage, the fullowing described property, righes, claims, rents, profits, issue< and revenues:

1. All renis, profits, issues, and revenues of the Real Estate from time to time avcruing, whether under leases or tenancies mow existing or hereafter created, .
reserving Lo the Morigagor, so long as the Morntgagor is not in defaule hereunder, the right to reccive and rerain such rents, profits, issues and revenues; 5

1. All judgments, awards of demages and settlements hereafter made resuluing from condemnation procecdings or the taking of the Real Estate, or any par
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Esmnf. or any part therzof, or 1o
any rights appurtenant thereto, including any award for change of grade of streets, and all payments made for the voluntary sale ol the Real Esrate, or any

. part thereol, in liew of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of and in the name of the Mortgagor o

execute and Jdeliver valid scquittances for, and appeal from, any such judgmenes or awards. The Mortgagee may apply ali such sums so received, or any

part thereof, after the payment of all the Mortgagee's expenses incurred in connection with any proceeding or transaction described in this subparagraph Z,

including court costs and artorney’s fees, on the Debt in such manner as the Martgagee elects, or, 2t the Mortgagee’s opgion, the emtize amount or Hn?r-'-ﬁﬂ

thereof so received may be released or may be used to rebuild, répair or restore any or all of the improvements located on the Real Esate.
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The Martgagor agrees to take good care of the Real Exate and all improvernents lovated thereon and not 1o commit or permit any waste rhereon, and ar all
times 10 mainten such improvements in as good condition as they now arc, reasonable wear and tear Eifervtl.'d-

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debe, the Debx shall become immediately duc and payable, at the
apeion of the Mortgagee, upon the conveyance of the Real Estate, or any parc thereof or any interest therein.

_ The Mortgagor agrees that no delay or failure of the Mortgagee to exerdise any option to declare the Debt due and payable shall be deemed a wmiver ol the
Marigagee's right to exercise such ﬂﬂl‘iﬂn. cicher as 1o any past or present defaulr, and it is agreed that no rerms or conditions contained in this mortgage may be
waived, altered ur changed except by a written instrument signed by the Morrgagor and signed on behalfl of the Mortgagee by ane of its officers.

Afier default on the pare of the Mortgagor, the Morgagee, upon hil} filed or other proper legal proceeding being commenwed for the lareclosure of this mort-

gage, shall be enuided to the appointment by any competent court, without notice o any party, of a receiver for the rents, issues and prolits of the Heal Earate,
with power to lvase and control the Real Extare, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVWVER, that if the Mortgagor pays the Debr {w hich debt includes the indebredness evidenced by the promivory note ot nores
hereinabove referred to and any all extensions and renewals vhereof and any interest due an such extensions and renewals) and all other indebtedness secured
hereby and reinihurses the Mortgager for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all
of its abligatans under this mortgage, this conveyance shall be null and void. Buc if: (1) any warranty or representation made in this mortgage 15 breached or
proves false in any material respect; (2} default is made in the due performance of any covenant or agreement of the Mortgagor under 1his mortgage:; (3 default s
made in the payment to the Mortgagee of any sum paid by the Moregagee under the authority of any provision of this moregage; (4) the [‘3.:%3:. OT any part
thereof, remains unpaid at maturity; (5) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the mfgrctrnrnt of any prior lien or
encumbrance Gncluding, but not limited to, foreclosure or other enforcement of the First Morigage) thereon; (6) any statement of lien is filed against the Real
Estate, or any part thereaf, under the starutes of Alabama relating to the liens of mechanics and materialmen (without regard to the existen: ¢ or nonexistence of
the debt ar the lica an which such statemen is based); (7) any law is passed imnposing or anhorizing the imposition of any specific rtax upaon this mortgage or the
Dbt or permitting or authorizing the deduction of any such tax from the principal or interest mg:hc Debr, or by virtue of which any tax, lien or assessment
upon the Real Luare shall be chargeable against the owner of this mortgage: (8) any of the stipulations contained in this mortgage is declared invalid or in-
operarive by any count of competent jurisdiction; {(3) Mortgagor, or any of them (a) shall apply for or vonsent to the appointmenc of a recerver, trustee or |-
quidator thereof or of the Real Estate or of all or a substantial part of such Morcgagor's assers, (B) be adjudicated a bankrupe or insolvent or file a volunrary pets-
tion in bankrupac v, be) fail, or admic in writing such Mortgagor's inability, generally o pay such Maongagor's debts as they come due, (3) make a general assign-
ment for the benefit of credicors, () file a petition or an answer seeking reorpatnzaiion or an arrangement with creditors or raking advantage of any insolvency
law, (f} file an answer admirting the material allegations of, or consent to, or Jefault in answering, a perition fited against such Mortgagor 1in any bankruprcy,
reorganization o insolvency proceedings: ar {10) an order for relief or other ju.dgment or decree shall be entered by any court of competent junicdiction, approy-
ing a petition «cking liqguidation or reorganization of the Mortgagor, or any ol them if more than one, or appointing a receiver, trustee or iquidator of any
Mortgagor or of the Reat Estate or of all or a substantial part of the assets of anv Mortgagor, cheén, upoen the happening of any one ot more of snd evens, acthe
rpriom of the Mortgagee, the unpad balance of che Debr shatl a1 once bevome due anﬂavahlc and 1his morntgage shall be subject 1o fored fosure and mav be
fercclosed as noow provided by law in case of pase-due mortgages; and the Morpagee shall be authorized to take possessiun of the Real Estate and, afrer povamg at
. Jeast twenty-one days” notice of the time, place and terms of sale by publication once a week for three contecurive weeks in some newspaper published an the
J cauney in whic s the Reat Estate is located, 1o sell the Real Estate in frant of the courthouse door of said county, at public cutcey, ro the haghest badder for cash,
and ra apply the proceeds of said sale as follows: firse, to the expense of als crnising, selling and conveying the Real Estate and foredlosing this morrgage, in-
Juding a reasonahle attorney's fee; secand, to the payment of any amounts 1that have been spent, or that it may then be necessaty to spend, in paying insuranwe
premiums, Licns or pther encumbrances, with interest chereon; ehird, to the puyment in full of the balance of the Debr and interest thereon, whether the sime
shall or shall nor have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale and any uncarned interest <hall be credated
to the Morgagor; and, fourth, the balance, if any, to be paid to party or paruvs appearing of record to be the owner of the Real Estate a1 the nime of sale, after
deducring the oo of astertaining who is such owner. The Mortgagor ageees thar the Mortgagee may bid at any sale had under the rerms of this mongage and
may purcbimw the Peal Estate if the highest bidder thercfor. Arthe fl.‘.rrfcﬁwurf sule the Real Estate may be offered for sale and sold as a whole withour lirst offer-
ing 1} in any u[hrr marnher or may I:}:_' ufffrtd [l;jl" 5.3]{' Ell'ld E.ﬂld in any {:Ith{'l' Ny r [he Hﬂl’fgagl:'l: maY l:]ri.'t- Thf }i-luﬂgﬂgﬂr ARFees by ay All LT i:l’u'ludin
reasonable atrorney’s fees, incurred by the Momgagee in collecting or securing or attempting to collect or secure the Debr, or any part thereof, or in defending
or attempuing (o Jefend rhe priority of this mongage against any lien or encumbrance on the Real Estate, unless this moregage is heren expressly made subject
to any such licn or encurnbrance; andZor all costs incurred in the foreclosure of this merrgage, either under the power of sale comtained herein, or by virtue of
the decrer of any court of competent jurisdiction. The full amount of such coss incurred by the Mongagee shall be a pact of the Debt and shall be secured by
this mortgage. The purchaser at any such sale shatl be under no obligntion to see to the proper apphication of the purchase money. In the event of a sale
hereunder, the Moregager, or the owner of the Debt and mortgage, o aucnoncer, ~hall execute to the purchaser for and in the namc of the Martgapor adeced 1o

the Real Estace.

flr I BT R -

b ke —— -

Mural or singular words used herein o de:.ignatt the underﬁ.ignfd shall be Contsirued to refer to the maker or makers of this MOTRagse, » bt huer e o more
\ natural persari., corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind rhe heirs,

personal repressntatives, successors and assigns of the undersigned, and every option, right and privilege herein reservedor secured to the Morrgagee, shall inure
‘ : 1o the boenefit of the Mortgagee’s successors and assigns. v
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\I Given under my hand and official seal this day of - , 19

e [ep——— Pa— ———————— = - - - - - - Eg———

,4

IN WITNESS \{"HEREOF, the undersipned Mortgagor -has {hinwve) exec

Y.

ed this instrument on the dare first written above.

Stephen Al ¢ (Seal

(Seal}

/ (e W(Seal}

t Jane Xilshie
{Seal)

[N WITNESS WHEREOF, the undersigned Mortgagor has caused this instrument to be executed and actested by its duly

authorized corporate officers on the date first written above.

{Name of Corporation)
ATTEST: )

[es b Ies

AFEIX CORPORATE SEAL

ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabarna }
...._ Counry }

1, the undersipned authority, a Norary Public, in and for said county in said state, hereby certify that

whose name{s} as {general) {(limited) partner{s} of R
(name of partnership)

a {n) (general) (limited)
(state)

partnership, and whose namels) is (are) signed to the foregoing instrument, and who is {(are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, __he__ as such partneris),
and with full authority, executed the same voluntarily for and as the act of said partnership.

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

This instrument prepared by Janis Richey
(Name) AmSouth Bank N.A.

(Address) _ P 0. Box 11007 Birmingham, AL35288

(John Hand Branch - 16th floor - Hame Equity Loans)
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State of Alabanma }

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Jefferson Counmty |}

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

—.—Bobert S ) wife Margaret Jane Ailshie
whose name{s} X (are) signed to the foregoing instrument, and who #4are) known to me, acknowledged before me on this day
thar, being informed of the contents of said instrument, £ he ¥ executed the same voluntarily on the day the same bears date.

9th day of —~_  June 5 83

Given under my hand and official seal this

Notary Public .-

Notary Publ’ic; Alabama 5‘*51& at Larga
My Commission Expires ‘Apnt 14 1534
Bonded by St. Paul Fire & Nar.ne Insurarce O

! AT B

My tommission expires:

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }
i County )

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

_ whose name as of ,a
corparation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said inscrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
ax the act of said corporation.

day of , 19

Given under my hand and official seal this

Notary Public A

My commission expires:

NOTARY MUST AFFIX SEAL
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