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State of Alabama Tl tate L2
Shelby oty Eﬁi{l // r})/}ﬂ#

MORTGAGE

THIS IDENTURE is made and entered intothis .1 7th dsvof _June_ ___ ___,19_ 83 by and betwesrn L.
Mikul R. Smitherman and Carla M. Smitherman, husban and wife,

{l::‘rt'inaftcr l.'.ﬂ-nrd =‘h{t}ftgﬂﬂﬁr“i “'hl"l}'l{"f one or mnrc} and C en t ra l EI' t = | t- e B dall k . _ L thiorern frer « :TI”t-d
"Moaortgagee™).
WHEREAS Mikul R. Smitherman and wife, Carla M. Smitherman

- = = e e e a — o ——

is tare) justly indebred to the Mortagee in the principal sumof _Eleven Thousand Five Hundred Seventy-Two and|(20

dollars (8 11 ,572.20 ) a3 evidenced by that certain promissary nore of even date herewith, which bears interest a< provided therern, which s
payvahle in sccordance with its terms, and which has a final maturity date of _ June_ 15 . 1988

Payable in 59 inetallments of $193.00 and a final payment cf $185.20
+ beginning on July 15, 1983.

;
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NOW, THERFFORE, in cansideration of the premises, and to secure rhe payment of the debr evidenced by said note and anv and all extensions and
renewals thfrenf, or of any pare l:hrr(-uf, andd all interest payal"}lv on all of sad debt and on any anwd all such extensions and renewals dthe diggropAle amaodnt of
such debt and interest thereon, induding any extensions and rencwsls and the interear thereon, is hereinafier collectively called "Deld ™ and the comphance
with all the stipulations herein contained, the Mortgagor does hereby gram, boegain, soll and convey unto the Mortgagee, the following Jew ribed real ecate,
situated i ___S_]:],_E_lh}! County, Alabama {(said real ¢viate being hervinafter called "Feal Esrate™):

Lots 9 and 10, Block 77, according to J, H. Dunstan's Map of the Town 4
of Calera, Alabama, as recorded in the Probate 0Office of Shelby County,
Alabama. :

Being situated in Shelby County, Alab ama.
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$S8,000.00 of the proceeds of this loan have been applied on the purchaf
price of the property described herein conveyed to mortgagor
simultanecusly herewith.




_t___ . e . .

Towrerbier wath ail the righes, privileges, tepements, appurcenances aod fiseares g peceaining o the Beal Estace, ol of which shall be deerned Beal Brare and chall
P ovonveved by thas moeegage,

TOVHIAVE AN TCY HOYLIDY che Real Esrage unre the Mortagee, s suocessors and assigos forever. The Morggopor covenant . worh the 8Morrgaoes thar che
Moot s Taw bally sezed in fee somple of the Real Estate and hos o good cight toowell and convey the Real Evaee as abiaresaids thinr the Real berare oafree o all

L]

i smbranc es, wnless otherwise ser lorth above, and the Morteagor will wareesr and forever detend the tirle wo the Real Eatate unno she Mortgaee: rsin s the
Lrate] whoms of all peraone,

For the purpese of further securing the payment of the Deba, the Mortgagor agrees o 11 pay all coxes, assesamenes, and other beos eakang pome over thas
pwcerreaey rerenafrer joindy called "Liens™y, and f defaale is made in che pasioene of the Liens, or any part thereof, the Morigagee, ar s opniong maay pav the
sime, 412 keop rhie Real BEsrate continuously insured, in such manoer and with soch companics as may be ~arisbin rory o the Mortgacee, agannes b b fiee, van
doalian, mun o misschief and other perdds wsually covered by a Hee insuron.e podivy with standard extended coverage endorsement, wacl boes ibane payable o
the Mostzagee, o0 s inrerest may appeae: such insurance to beinan amount ac least equal to the full insarable value of the impeos emcars booired n the Reeal
Eseare unless the Mortgagee agrees inowriting chat such msurance may be inoesser amount. The onginal msurance policy and all repdaceme ars thesefor, <halt
be detiveeed g an d held by the Mortgagee until che Debt i paid in full The ocanal insurance polioy and Al rephicements therefor -nust procide rhar thiey mav
ot bre caneeled without the insurer giving ar least fifteen days prior wrireen ootice of such cancellation ro the Monggagee.

The Morceagor bereby sesagns and pledges to the Morgagee, as furcher secaritye for the payment of the Debecach and every policy ofhazard o e pow or
Bereatrer tn etfes r whivh isares said improvements, or any pare therend, togerthior wieh all the nighe, oale and inrerest of the Morrgagor i ancd roca noand enery
such policy, indl-whing bur not imaced o all of the Mortgagar's righe, ttde and interest inand 1o any premiums pad en such hazard beueanc e, onduding all
rights to terurn premiums, [fche Moreggagor fails wo keep the Real Esrate insured an speaified above then, ar the cleciion of the Morreapee and withous notie o
any person, the Morggagee may declare the entire Debr due and payable and this mortgage subjece to foreclosure, and this mortgage mav be furedosed as
hereinafter provnded; and, regardless of whether the Morrgngee declares the entire Debt due and payable and this mortgage subjece to foreddosure, the Mart-
gigee mav, bur shall nat be abligated o, insure the Real Estate for irs full insurable value for for such lesser amount as the Morrgagee mas wishd 2gainsg such
risks of foss, for e own benefit, the proceeds from such insurance (less vost of collecring same), if collected, 1o be credired against che Debe, or, a1 the electian of
the Mortgagee, such proceeds may be used in repainng or reconstructing the inprivements lncated on the Real Estate, All amounts spenc by che Mortzagee for
insurance of for the paymenr of Liens shall become a debr due by the Mortgagor to the Morrgagee and at once payable, without demand uran or potice ta the
Moregagor, and <hall be secured by the lien of this morigage, and shall bear interest from dare of payment by the Maortgagee until paid at the rate provided in
the promissory note or notes referred to hereinabove.

As further secunity for the paymene of the Debt, the Moregagor hereby assigns and pledges ro the Moregagee the following described properoy, nighes, Jaims,
reats, profies, issues and revenues:

1. all rens, profits, issues, and revenues of the Real Estate from time 1o tine accruing, whether under keases or renancies now enisting or herealter creared,
FEMIVing to the M:_:rtgugur. sCY ]nng as the Mnrtgagur i« not in Jefaulr hereunder, the right ko receive and retain such renrs, prnﬁt::._ Isstie- ahd revenues,

?all judyments, awards of damages and settlements hereafter made resulting from condemnanion proceedings or the taking of the Real Esrave, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) o the Real Estate, or any part thereof, or wo any
rights appurtenant theretu, including any award for change of grade of streers, and all payments for the volunrary sale of the Real Escate, or any part chereot, in
licu of the exercive of the power of minent domain. The Mortgagee is hereby suchorized on hehalfof, and in the name of, the Mortgagor to execure and deliver
valid acquittan: o~ for, and appeal from, any such judgments or awards. The Maortgagee may apply all such sums so received, or anv part thereol, afree che pay-
ment of all the Murtgagee's expenses in connection with any proceeding or rransaction desvribed in this subparagraph 2, including court coss and attornevs’
fees, on the Debir in such manner as the Morrgagee elects, or, ac the Mortgagee's oprion, the entire amount, or any parr thereof, so receved may be released or
may be uvied to rebutld, repair or restore any or all of the improvements located on the Real Estate.

The Mortgagor agrees to rake good vare of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon, and at all
times to mantan such improvements in as good condition as they now are, reasonable wear and rear excepted.

Notwithstanding any other provision of this mortgage or the note or notes cuidencing the Debr, the Debe shall become immediarely due and pavable, ar the
option of the Morrgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein,

The Martgigo: agrees that no delay or faiture of the Mortgagee ta excrose any option o Jdeclare the Debe Jue and payable shall be deemed 2 u'u:'v-:rrrmf the
Moregagee s right to exeroise such option, cither as to any pase or present defaulr, and it is agreed rhac no rerms or conditions concained 10 thi- morrgage ity be
waived, altered ur changed excepr by a writren instrument signed by the Murgapor and signed on behalf of the Mortgagee by one of ics officers,

After defaule on che pare of the Morigagor, the Mortgagee, upon bill filed or orher proper legal procecding beng commenced for the foreclosure of this more-
E:"ig:. shall be vrritled to the appointment by any competent coure, without notive to any parey, of a receiver for the renes, issues, revenues and profits of the
enl Estate, with power to lease and control the Real Estate, and with suvh other powers as may be deemed necessary.

LIPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which Debt includes the indebtedness evidenced by the promessory noce ar nores
referred to hereinbefure and any and all extensions and renewals chereof and all interest on said indebtedness and on any and all such extens:ions and renewals)
and reimburses the Mortgagee for anv amounts the Moregagee has paid in pavment of Liens or insurance premiums, end interest thereon, and fultills al! of ies
obiigations under this mortgage, this conveyance shall be nul! and void. Bur of: (1) any warranty or representation made in this mortgage is breached or proves
falee 1n any material respecr; 129 default is made in the due performance of any covenane or agreement of the Murgeagor under this moregage; |3 Jdefaule is made
it the payment o the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the Debt, or anv paet chereof, re-
mains unpaid ar maturity: (30 the ineerest of the Marrgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien ur encum-
brance thereot; 18] any statement oof hen s filed againse the Real Estate, or any pare thereof, under the starutes of Alabama relaring o the len~ of mechanics and
materatmen (wichout regard to che existence or nonexistence of the debe or the lien on which such statement is baswd); (1) any law i« passed imposing or
authorizing the usposition of any specific tax upon this marigage or the Debe or pecmitting or authorizing the Jeduction of any such tax from the principal or
interest of the Diehr, or by vittue u([:'h'u;h any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this morrgage, i3rany of che
stipulations conrained 1n chis mortgaee is Jeclared invalid or inoperative by any coure of com perent jurisdivrion: (M Morngagor, or any of them {a) shall appls for
or consent to the appointment of A receiver, truseee or liguiditor thereof or of the Real Escate or of &ll ur 2 substantial pare of such Mortgagor’s assees, (bl be ad-
judivated a bank rupt or insalvent or file 2 voluneary peticien in bankrupeoy, 0 tail, or admit in writing such Mortgagor's inabiliey generally, o pav such More:
gagor ™~ debies as they come Jue, () make a general assignment for the benelit of creditors, Le) file a petition or an answer seeking reorganization or an arrange-
ment with « reditors or taking advaneage of any insolvency law, or (1 file an anvwer admitting the material allegations of, or consent to, vr defualt in answering, a

erition filed aganst such Mortgagor 1n any bankruptey, reorganizanon or insalvency proceedings: or {10 an order for relief or ather judgnient or decree shall
Er entered by any vourt of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of theen if more than one,
or appointing a receiver, trustee or liguidacor of any Moregagor or of the Real Estate or of al! or a substantial parr of the assees of any Mortgagor,; then, uponthe
happening of any one vr more of wid cvents, at the option of the Morrgagee, the unpaid balance of the Debr shall at once become due and pavable and chis
maortgage whall be subject 1o forechsure and may be foreclosed as.now provided by law in case of past-due mortgages,; and the Mortgagee shall be aurhonized eo
rake possession of the Reat Estate and, after giving ac least iwenty-one days motice of the time, place and terms of sale by publication onee a week for three can-
secutive weeks (nosome newspaper pl.i'r'rli."-h-:tiiz if tT\f county in which the Real Estare is located, w sell the Real Estate in frone of the courthouse Joor of smd
county, o pubilic surcry, o the highese bidder for cash, and ro apply the proceeds of said sale as follows: first, to the expense of advertising, slling and conveving
the Real Estate and foredosig ehi- mortgage, including a reasonable atcorneys fee; second, w the payment of any amoonts that have been spent, or that it may
then be nes essiry to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, ta the pavment in full of the balance of
the Debr whether the sime shall or shall noe have fully matured at the dace of saud sale, bur no interest shall be collected beyond the day of sale; and, fourth,
the balance, if any, to be paid to rthe party wc parties appearing of record to be the owner of the Real Estate ar the titme of the sale, after deducting the cost of
ascertarning who s such owner, The Mortgagor agrees that the Mortgagee moy bid ar any sale had under the terms of this mortgage and may purchase the Real
Exrare if the highest bidder therefor, Are the foreclosure sate the Real Estate mus be offered fur sale and sold as 3 whole withour biest offering it in any other man.
ner or it may be offered tor sale and sobd in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all vosts, including reasonable atrorneys' fees, icureed by the Mortgagee in collecting sr sevuring or attempting o collect or
secure the Debe. o any pare thereof, or in defending ar attempting to defend the privriey of this moregage against any lien or encumbrance on the Reat Estare,
unless this morigage i< heren expressly made suhject o any such lien or encombrance; and/or all custs invarred in che foreclosure of this morgage, either
under the power of sale contained herein, or by virtue of the decree of any court ot compeeene jurisdiciion. The full amount of such coses incureed by the Morr
gigee shitll be o prarg of the Debe and shatl be secured by this morgeage. The purchiser az any such sale shall be under no obligation to see o the proper applica-
uon of the purcbase money. In the event of a sate hereunder, the Moartgager, or the owner of the Debe and mortgage, or auctioneee, shall eaecure to the pur-
chaser, for and in the name of the Morcgagor, a staturory warranty deed o the Beal Estare,

Plurat or singular words used herern ro designate the undersigned shall be construed to refer co the maker or makers of this mortgage, wheeher ane or more
natural perains, corporations, asswiitions, partnerships or other entities. All covenanes and agreerments herein made by the undersigned shall bind dhe hers,
personal representatives, successors and assigns of the undersigned; and every option, nght and privilege herein reserved or secured 1o the Mortzagee, <hall
inure o the benefit of the Muorrgngee’s successors and assigns.

In wirness whereof, the undersipned Mortgagor has (have) executed chis insirument on the dace firse written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }

Shelby  Coumy }

1, the undersigned authority, a Norary Public, in and for said county in said state, hereby certify thae

Milnl R. Smitherman and Carla M. Smitherman

whose name{s} is (are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before me on this day
chat, being informed of the contents of said instrument, £ h¥___ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this __17th day of ___June L9 8%
. : A e ':
l_l-l-/ /.ﬁr % & — 1 o
e —— "
E-¢

Notary Pdblic , ' :
My commission expires: o Lj " ," ‘F":-I'HTH
ab
NOTARY MUST AFFIX SEAL
ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama }
County 1}
1, the undersigned authority, a Notary Public, in and for said county in said state, hereby centify that
whose name as of ' ,

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily forgnd
as the act of said corporation.

Given under my hand and official seal this dgv of , 19

Notary Public

My commission expires:

<TSTE DF 41 4. SHELKY O,

TTCEETTY TH; |
L DCERUEY T, o NOTARY MUST AFFIX SEAL
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