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" MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA }
'~ COUNTY Shelby |

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Stephen 1. Charlton and wife, Phyllis K. Charltoen
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{hereinafter callad “Mortgagors”, whether one or more) are justly indebted, to
Shelby State Bank, an Alabama Banking Corporation

- (hereinaflter called “Mortgagee”, whether one or more), in the sum
of ——m=———- Thirty~five Thousand Four Hundred Sixty-three and 92/100-——————cee e ] Doliars
(¢ 35,463.92 ). evidenced by their note of even date |
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And Whereas, Mortgagors agreed, in ineurring zaid indebtedness, that this mortgage should be given to secure the prompt
payment thereof.

NOW THEREFORE, in consideration of the pramises, said Mortgagors,
Stephen L. Charlton and wife, Phyllis K. Charlton A

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
‘rep] estate, =ituated in Shelby = County, State of Alabama, to-wit:

Part of the West % of NW of Section 24, Township 20 South, Range 3 West, Shelby
County, Alabama, lying between the right-of-way of the Atlantic Coast Line Railroad
and the Louisville and Nashville Raillroad being more particularly described .as .
follows: From a polnt in the West Half of NW! being 1,220.3 feet Snuth_uf‘hndz
303.2 feet East of the Northwest corner of said Section run thence South 7O def. |
48' West for a distance of 177.2 feét, more or less, to ‘the East right—df?ﬁﬂy[liﬁé
cf the Louisville and Nashville R&ilroad; run thence South 17 deg. 59' Eas;ﬁalungx'
the East right-of-way line of said Louisville and Nashville Railroad Compariy for
a distance of 100.00 feet; run thence South 12 deg. 57' East along the East right-of-
way line of said Louisville and Nashville Railroad for a distance of 106.00 feet,
more or less, to an existing iron pin; thence continue along saild East right-of-way
line for a distance of 50.00 feet to a point approximately 0.8 feet North of an
e¢lsting chain link fence being point "A"; thence turn an angle to the left of
92 deg. 58', more or less, and run in an Easterly direction along a line 0.8 foot
North of and parallel to an exlsting c¢hain link fence and its extension thereof
for a distance of 287 feet, more or less, to a point of intersection with the
West right-of-way line of the Atlantic Coast Line Railroad being the point of

. begimming; thence turn an angle to the right of 180 deg. and run West along last
mentioned course for a distance of 287 feet, more or less, to aforementioned

- point "A"; thence turn an angle to the right and run in a Northerly direction alotg

- the East right-of-way line of the Louisville and Nashville Railroad for a distance

- 0f£ '50.00 feet to an existing irom pin: thence North 12 deg. 57' West alcng the

- East right-of-way line of said Louisville and Nashville Railroad for a distance of

- 106.00 feet; thence North 17 deg. 59' West along said East right-of-way line for a

~ distance of 142,57 feet; thence turn an angle to the right and run in an Easterly

;rdirectian for a distance of 178 feet, more or less, to a point on the West right-

i of-way line of Atlantic Coast Line Railroad that is 299.74 feet from the point of

: beginning; thence turn an angle to the right and run in a sSoutheasterly direction

- along the West right-of-way line of Atlantic Coast Line Railroad for a distance

~of 299.74 feet to the point of beginning. ‘

!

- Situated in Shelby County, Alabama.
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" This 1s a first mortgage
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To Have And i Bold the above granted property untc the said Morigggee, Morigagees successors. heirs, and assins 1Qr-
ever; and for purpose of further securing the payment of said indebtedness, the undersigned agrees to pay ell taxedyggy
assessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgegee's option pay off the same; and to further secure said indebtedness, first above named andersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornsdo for the fair and
reasonable insurable value thereof, in companies satiafactory to the Mortgagee, with Joss, if any, payable to said Mortgaygee,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewerl of said policies to gaid Mortgagee;
and if undersigned fail to keep ssid property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may st Morigagee's option insure said property for said sum, for Mortgagees
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all Zmounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of paymeitt by said Mort-

gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagess may have expended for taxes, assessments, and insurance, and interest therepn, then this con--
veyance to be null and void; but should default be made in the payment of any sum expended by.the said Mortgagee or Bs-
signs, or should said indebtedness hereby secured, or any part thereof, or the inferest thereon, remain unpaid at matunty,
or should the interest of said Mortpagee or aasigns in said property become endangered by reason of _the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby gecured, then in any one of said events, the whole
of aaid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure a3 Now
provided by law in case of past due mortgages, and the said Mortgagee, agenis or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Morigagee, agents or sssigns deem best, in front of
the Court House door of said County, (or the divition thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces- —
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of =aid -
indebredness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be e A
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned ik i
further agree that zaid Mortgagee, agents or essigns may bid at said sale and purchase said property, if the highest bidder o P
therefor; and undersigned further agree to pay a reasonable-attorney’s fee to said Mortgagee or assigns, for the foreclosure o
of this mortgage in Chancery, should the same be so foreclosed, said Iee to be a part of the debt hereby secured. - -

IN WITNESS WHEREOF the undersigned Fo
Stephen L. Charlton and wife, Phyllis K. Chariton - -
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- have hereunto set signature and seal, this / day of
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THE STATE of Alabama i & F oA 1= _ |

Shelby "COUNTY | .

1, the undersigned authofity | , a Notary Public in snd for said County, in said State, B
hereby certify that Stephen L. Charlton and wife, Phyllis K. Charlton 4

3e3L

. whose name S 3Isfgned to the foregoing conveyance, end who 3re » kpown to me acknowledged before me on this day,
that being informed of the cuntﬁﬁ:tg of the conveyance LDNEY executed the same voluntarily on the day the same bears date.

Given under =y hand e of6n vl this /% day ot 5 R
f ' ! *f MY comaces | At @ﬁl"ﬁ%/ Notary P?bﬂc.
. THE STATE of G SR 0, Rax 77 —
'- COUNTY, }
1, , & Notary Public in and for said County, in said State,
1 bereby certily that

. whose name A8 | of ‘ |
' & corporation, is signed to the foregoing conveyance, and who is known to me, scknowledged before me, on this dey that,
. being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
. for and &s the act of said corporation.

Given under my hand and officia] seal, this the day of » 19

S , Notery Public
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