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THIS ACRERMIIT made this /M day cf C)/Mﬂv‘—/ 19 /5

b o ety ol g T —

bv and between Rﬂbe)gﬁa [. M{fler . ,-1.-*- —————————————————————

(Sellers); BLscayne Fade}mf SaUaLﬂ:fiﬁ & Lﬂﬂn ‘F‘BV: o (l.émger)' and
REAl TATale TARAACAAG, TR o

wme—Hugh NeLsonThmpsan. . at MNapcy M _Thompaon

(Purchiasers); witmassefh as follcws:
WHEREAS ; Sellers are lisbie for pavment to the Leander of a Promissory
Note 1n the original principal sum of §_ Fifty Five Thousand & No/100

date March 25, 1977 , which Note 1is secured Uy a Mortgage of sane
date recorded in the Office of the Judge of Probate of Shelhy County,

Alabama___ | in Real Property Book 343 , at Page 494
securing the feilowing described property:
Lot 8, Block 1, according Lo the Swivey of Indian Valley, Founth

Secton, as necoxded in Map Book 5, Page 99, 4in fhe Probate 0ffice
of Shefby County, Alabama.

and the Lender now being the owmer and helder of said Note and Mortgage; and

WHEREAS, sa1d Mortgage provides that the lender has the right to declare
all sums securcd by it ummediately due gnd pavable vpon transfer or sale of
the Mortgagors ™ interest 1n the property, but that such right may be waived
by Lender 1f prior to the transfer ci said proparty Lender and the Purchaser
of the property reach agreemont in writing that the credit of such persons
1s satisfactory to the Lender snd that the interest rate pavable on the sm
secured by .t shall be at a rate Lencer shall request; and

WHEREAS, Sellers have conveyed or are abcut to convey the sald real
property described in said Mortgage to the Purchasers, znd Lender has been
requested to releass the Sellers from all 1iability under said Note, and
Mortgage imde: the terms and econditions herein—after set forth;

N&I, THEREFORE, 1n consideration of the premises and of the agreement
set forth herein, it 1s hereby agreed as follows:
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1. lender does hereby comsent to the sale and comveyance of the property
contveyed under portgase by Sellers to Burchasers and the substitution of
Purchasers 1n the place of Sellers in the above-described Note and Mortgage
under terms, conditions and provisions of this Agreement,

2. That the credit of the Purchasers is satisfact to dhe Lender,

3. That zfter the _ June, 7983 parment has been made on said
Note, the Sellers are hereby released from further liability under said Note.

4, That the Purchasers will jeintly and severally join in the execution
of the origindgil Note az co-mskers thereof if so requested by the Lender and

and hereby covenant, and agree: {a) That the interest rate payable upon said

Note and Mortegace shali hereafter be at the rate of 11%  per cent

it ) L

and that Pursywarsrs sh:1l pay said Mofe *n incialln-—" 5+ the timss, in the
maniner and 1 ool respecte as therein ;:-z*e.,vlﬂﬂd, and iLurt‘i:er, assume full
I1abilirty for pavment of the indsbtednezs as evidenced by the Note and Morigage

at the rzte of 112 per cent per ammmi on the yemgining principal
balance of the ote, chat balance being § ﬁ%igggglgg ﬂiﬂ%_ , said payments
to be made at the principle office of the Lender in cunsecutive monthly
installments o §  r£2s 19 _, on the 1.+ day of each month beginning
Tuly. y 19 g2, until the entire indebtedness is fully paid.
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(b) To perform each ard all of the obligations provided in said Mortgage
to be performed by Sellers at the time, and in the manner and in all respects
as therein provided; and

{(c} To be bound by each and all the terms and provisicns ol said Mortgage,
as though said Note and Mortgage, had originaily been made, executed and
delivered by Purchasers.

5. That the real property together with all improvements thereon described
in said Mortgage shall remain subject to the lein, charge or encumbrances of
said Mortgage, and nothing herein contained or done pursuant hereto shall effect
or be construed to effect the liens, charges, or encumbrances or except as
therein otherwise expressly provided to release or effect the liability of any
party or parties whomsoever, who may now or hereafter be liable under or on
accamt of said Note and Mortgage.

6. In this Agreement, the singular muber includes the plural, and plural
mmber includes the singular.

7. This Agreement applies to and binds gll perties hereto and the respec-
tive heirs, devisees, administrators, executors, successors and assigns.

IN WITNESS WHERECF, the undersigned Sellers amd Purchasers, have hereunto
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set their hends and seals and - has

caused this instrument to be executed by o - __as 1its
and attested by |

as 1ts _ on_the day hereinapove written.
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Nancy Thompsen

BY: As its  Sendon Vice President
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ATTESTED: ot - Rigens

BY: . . As 1its Second Vice P!lﬁéf.d?_.nt
Bn.ﬂ.ﬁa. G. Tatum -

STATE OF A~ 7. g
/Peers  Coanty )

, a Notary Public in and for sald

County 1{;’5/161 tate, do hereby certify that __‘)M/,;/ .)77‘,4/

e . , respectivelyof
 are signed to the foregoing instrument and who are known to me, ac:lmmledged before
me on this day, that being informed or the contents or saic instrument, they, as

such ofticers and with full authority, executed the same volumtarily for and as

the act of said Corporation on the day the same bears date.

GIVEN ynder my hand and officilal seal of office this /6571' day of

o A4S . |
\!,7‘ : .53, Ik,l. 1'“-
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/c, S Pase, Oty
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My Coamup.ssion explres .. .. . - 4

LEWIS N. WILSON -

A Wotary Poblic of New Jersoy @
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%w—f County

L tiblagpm 7. 17 V)l s T a Notary Public 1n and for said
Coumty in sald State, do hereby certify that HLlert JUE2.S010  THom P o
and_VANC 57 P21 T HOrM pson » Whose nases are signed to the fore-
golng instrument and who are known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, they executed the same
voluntarily on the day of the same bears date.

GIVEN under my hand and official seal this the s;‘:"{'ti#uda}f of f’/‘ﬁ?”
19 F¥3 . R
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Hotary WC A

My Commission expires ﬁ' .L

STATE OF Q. ama., g

Cc:rmty ) -

M _, a Notary Public in and for said
County in said Statef do hereby certify that JSEQ 'y thggs _
and diﬁfﬂdlﬂ » Whose names are signed to the fore-

going instrument and who are known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, they executed the same

volimtarily on the day of the same bears date.
GIVEN under my hand and official seal this the Zié day of

19 5;3 .




