REAL PROPERTY MORTGAGE
THIS MORTGAGE SECURES FUTURE ADVANCES

KNOW ALL MEN BY THESE PRESENTS:

THIS M{}HTGAGE is made, and entered into on this 13th day of Juiaz .19 ,L_. by and between

=0 rl T o Pl Tiareod o . -
the undersigned, . oo ten and wife ontoz Harudoo _ S

".

(hereinafter :oferred to as ‘‘Mortgagor”, whether ane or more} and TRANSAMERICA FINANCIAL SEHWCES IIj]C [Lwere.naner

referred to as “Mortgagee’”); 1o secure the payment of = 20Ty T IOUOAIND FIVE TARISNGS SOV EEY L 0 Dnllars
(324,070,010 }, evidenced by a Promissory Note of even date herewith and payable according to the terms uf Sﬂld Nnte

L I :
NOW, THEREFOQRE, in consideration of the premises, the Mortgagor, and all others executing this Mnrtgage du hereby grant

bargain, sell and convey unto the Mortgagee the following described real estate situated in_Ghio Ty — ey
County, State of Alabama, to-wit:
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e OW cornar of a five acre tract of land conveyad to Graantor Lapre Viliiacs

. . o Williars, by deed rocorded 1o the Probate Cffiecs aof Shialby Couaty , Alabara

v Jred Do 105 at page 545 and rowr thouce tasteriy along the south boundeary of sa.d fivé
arrz tract 210 frat to the S5 corner of a lot deaded by Grantors ,Lepra Williams and wife
Rosa Willians, te Jo2 C, Vines and vife, 0d=11 Viunes dated Getober 13, 1956 theuce ,
continun hqﬁtﬁr1v along the South bouudary of said five acrz tract IZG feet to the L3
coruer of th2 sare; theace turn an angle of JUdeg, to the left and run thence 105 feat

to tha Herthast zorner of o lot harstofore coxvaeyad to Regors L White and wvife, (za’la

Lo hait: on peptaber 14, 1201, as shom by d:ed recorded in Doed Took 217 at page 232

in said Yrobate Office, said point being the point of be ginning of the lot herein dosceribed:
thence continued North along the sare course adistance of 180 frat; thence turn an angle ,
of 70 deg. to the left and run in a Southerly direction 180 feet tu tha Northwest corner

of said White lot; thanea turn an angle of 20 dez. to the left and run in an &

along tho MNorth 11 12 of said White lot 120 {zct to the point of peginning,
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tastarly directior

Tugethar with all and singular the rights, prlwleges hereditaments, easements and appurtenances thereunto belonging or in
YWIsSE appertaining;

5432 et 3972

TO HAVE AND TO HOLD FOREVER, unto the said Mortgagee, Mortgagee's successors, heirs and assigns.

BOCK

This Mortgage and lien shall secure not only the principal amount hereof, but al! future and subsequent advances to or on hehalf
of the Mortgagor, or any other indebtedness due from Mortgagor to Mortgagee, whether directly or acquired by assignment, and the
real estate herein described shall be security for such debts to the total extent even in excess thereof of the principal amount hereof.

The above described property is warranted free from all incumbrances and against adverse claims, except as stated above.

cAlf the Mortgagor shall sell, lease or otherwise transfer the mnrtgaged property or any part thereof without the qriur wﬁtten
corient of the Mortgagee, the Mortgagee shall be authorized to declare at its option all or any part of such indebtedness immediately
due and payable,

b
!;“lf the within Mortgage is a second Mnrtgage then it is subordinate to that certain prior Mortgage as recorded in
AR , a1 Page , tn the office of the Judge of Probate of '

)

County, Alabama: but this Mortgage is subordinate to said prior Mortgage only to the extent of the current
balance now due on the debt secured by said prior Mortgage. The within Mortgage will not be subordinated to any advances secured
by the above described prior Martgage, if said advances are made after the date of the within Mortgage. Mortgagor hereby agrees not to
incfease the balance owed that is secured by said prior Murtgage In the event the Mortgagor should fail to make any payments which
begoime due on said prior Mortgage, or should default in any of the other terms, provisions and conditions of said prior Mortgage
occur, then such default under the prior Mortgage shall constitute a default under the terms and provisions of the within Mortgage,
and the Mortgagee herein may, at its option, declare the entire indebtedness due hereunder immediately due and payable and the
within Mortgage subject to foreclosure. Failure to exercise this option shall not constitute a waiver of the right to exercise same in the
event of any subsequent default. The Mortgagee herein may, at its option, make on behalf of Mortgagor any such payments which
become due on said prior Mortgage, or incur any such expenses or obligations on behalf of Mortgagor, in connection with the said
prior Mortgage, in order to prevent the foreclosure of said prior Mortgage, and all such amounts so expended by Mortgagee on behalf
of Mortgagor shall become a debt to Mortgagee, or its assigns additional to the debt hereby secured, and shall be covered by this
Mortgage, and shall bear interest from date of payment by Mortgagee, or its assigns, at the same interest rate as the indebtedness
secured hereby and shall entitle the Mortgagee to all of the rights and remedies provided herein, including at Mortgagee's option, the
right to foreclose this Mortgage.

For the purpose of further securing the paymesnt of the indebtedness, the Mortgagor agrees 10 pay all taxes or assessments when
imposed legally upan the real estate, and should default be made in the payment of same, the Morigagee may at Mortgagee’s option
pay off the same; and to further secure the indebtedness, Mortgagor agrees to keep the improvements on the real estate insured against
loss or damage by fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the
Mortgagee, with loss, if any, payable 1o Mortgagee as its interest may appear, and 1o promptly deliver said policies, or any renewal of
: said policies to Mortgagee; and if undersigned fails to keep property insured as above specified, or fails to deliver said insurance policies
' to Mortgagee, then Mortgagee, or assigns, may at Mortgagee’s option insure the real estate for said sum, for Mertgagee’s own benefit,

the policy if collected 1o be credited on the indebtedness, tess cost of collecting same, All amounts so expended by Mortgagee for
: taxes, assessments or insurance, shall become a debt to Mortgagee or assigns, additiona! to the debt hereby spectally secured, and shall
| be covered by this Mortgage, and bear interest at the same interest rate as the indebtedness secured hereby from date of payment by

Mortgagee or assigns and he at once due and payable,

{Continued on Raverse Side)
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UpP CONTTION, HOWEVER, that 1f 1he Mnriganor pays the indchiodness, and roimburces PMortgag.s o0 apgedor ony
TIOUN S Mnrtga 2 may howe exrended, then the conveyance to e aull and void; but shoud defauit be made . the oy r‘r‘si!“? 6T any
sum expended " the Mortgegee or assigns, or should the indebiec: ass herehy securcd, or any pa“t thereof, &0 “he st the:on
remain unpaid 2 'naturiw, or shou!ld the interest of Mortgager o assigns in he resl esiste become :-;ndang red by oaczaor of the
enforcement of ary pricr fier or incumbiance thereon, so as to endonger the debt hereby secured, then in any one of said evonis the
whote of the indehtedness hereby secured, at the option of Moric ioee or assiges, choll at once become due and pa- able, and this
Mortgage be sub,cot to foreclosure as now prﬂwded by law in case o past due riortgsges, ~nd the Mortysoee, agents or assigns shiat be
authorized to tak« possession of the premises hereby conveyed, 2! with or without first taking possession, atter givirg ity days’
notice by puh!is. i~.g once a week for three consecutive weeks, the time, place and terms of sale, by nublic.aﬁ-:-n iN sOome newLnaner
published in the County and State, sell the same in lots or parce’fs or en masse as Mortgagee, zaents or assigns deerm besi, in hort of the
Court House door of the County {or the division thereof), where the real estate is Iucated at public oute: y, to the higiest badder for
cash, and app!y -he proceeds of sale: First, to the expense of advertising, selling and conveying, mc!ud'ng such nitorney s foe ¢ 35 are
allnwed by law; Second, to the payment Df any amounts that may have been expended, or that it may 1hen be nacessary to estpend, in
paying insurance, taxes, or the other incumbrances, with interest thereon; Third, to the psyment of the indebtedness in full, wheiror
the same shall or shall not have fully maitured at the date of said sale, but no interest shail be collected beyonu the cay of sale; and
Fourth, the balance, if any, to be turncd over to the Mortgagor. Unrdersigned further agrees that Mortgagee, agents or assigns may bid
at said sale and purchase the said estate, if the highest bidder therefor, Failure to exercise this option shall not constitute a waiver of
the right to exercise the same in the evert{ of any subsequent default.

INWITNESS WHEREOQOF, the undersigned Mortgagor has herzsunto set his signature and seal on the day first above written.

CAUTION — IT iS5 IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN (V.
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_..THE STATE OF ALABAMA , Joe wn. Snale , a Notary Rublic
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= Clhiiton Otis 1
et COUNTY in and for said County, in sald State, herehy certify that _Otis lorodeon and 13T rontog

Heradoen
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whose namef(s) is/are known to me acknowledged before me on this day that being informed of the contents of the conveyance
i, they executed the same voluntarily on the day the same bears date.

o’ Given under my hand and sea! this __ 43 day of ___Jiinz _ e 18 _ <

My Commission Expires: h-2b-C5
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