JUNIOR MORTGAGE

|

|

l THE STATE OF ALABAMA
__Shelln County.
f

i

|

THIS INDENTURE, made and entered into this 6th dayof _June 19 _83 by and between
B. Stanley Bruce, III and wife Sandra Bruce

thercinafter referred to as “Mortgagor™, whether one or more), and - AmSonth Bank N.A.
Birmingham, Alabama

a national banking association
thereinafter referred to as "Morrgagee™).

WITNESSETH:
WHEREAS, the said mortqaqors istare)
justly indebted to Mortgagee in thesmamic WL&EIMMM 00/100
— - — =dollars ($ 16,000.00 }

as evidenced by chat certain promissory note of even date herewith, which bears interest as provided therein, which is payable in

accordance with its terms, and which has a final maturity date of __ June 10, 1993

1

- the portion of said face amount representing the amount financed being $ 16,000,000

ol
g NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any
o\} and all extensions and rencwals thereof, or of any part thercof, and any additional interest that may become due on any suj::h
r~]| extensions and renewals, or any part thereof (the aggregate amount of such deby, including any extensions and renewals and in-
mc] terest due thercon, is hereinafter collectively called “Debt”} and compliance with all the stipulations herein contained, the Mort-
gagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate, situated in
=

&
Shelby County, Alabama (said real estate Being hereinafter calied *Real Estate™}, to-wit:

Iot 1, according to the Survey of Bruce's Addition to Alabaster, as recorded
in Map Book 7, Page 4, in the Office of the Judge of Probate of Shelby County,
Alabama.,
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with all the righes, privileges, tenemenes, appurtenanues and fixtures appercaining to the Real Estate, all of w hich shall be deemed Real E&;‘_and shall
be ¢ ' "

Wyed by this moregage.

TO HAVE AND TO HOLD the Real Escate unto che Mortghgee, its successors and assigns forever. The Morrgagor covenants with the Mortpagee that the
Mortgagor is Tawlully seized in fee simple of the Real Estate and has a good right o sell and con®ey the Beal Escate as aforesaid; that the Real Eseate 1 free of all
encumbrances, except che hen of current ad valorem taxes, the hereinafter-des. ribed First Mortgage and any other encumbrances expressly set forch above, and

the Morrgagor will warrant and forever defend the title to the Real Estate urto the Murtgagee, against the lawiul claims of all persons, excepe as otherwise f
hercin provided.

|
This mortgage i junior and subordinate 1o chat cereain mortgage dared recordedin _RBeal Volhime 383 :

gL u__;‘_S]-_ 153 the Probare Office of Sheltﬁ’ County, Alabama theeeinafter called the “First Morrgage™. [t is specifically agreed that in the event
defaudt should be made in the paymiene of principal, interest or any other sums payable under the terms and provisions of the Firse Moregage, the Mortgogee
shall have the right without notice to anyone, but shatl not be obligated, to make good such defauk by paying whatever amounts may be due under the terms of
the Firse Mortgage so as to put the same in good standing, and any and all payiments so made shal! be added to the Debe secured by this morrgage and the Thebe
tcluding oll such payments) shall be immediately due and payable, at the cption of the Martgagee, and this mortgage shall be subject to foreclosure i all
! respects as pravided by law and by the provisions hereof.

the amonnt of indeleedness secured by such moregage: (23 che amount of such indebtedness thar is unpaid; (3 wherther any amount owed on such indebredness
s or has been an arrcars: (4) whedher there is or has been any default with respece to such mortgage or the indebredness secured hereby; and (3) any other infor -
mation regardiog such mortgage or the indebredness secured chereby which the Mortgagee may request from time to time.

For the PLICfH N af furcher securing the payment of the Dt'ht. the h‘[t}rtgngur Aptienes T (1) Pay pru:-mpth' wher due all taxes, assessments, and orher leens tukmg
priority vver this moregage '[ht:rﬂinuﬁur jointly called "Liens™), when impased legally upon the Real Estate, and if default is made in the payment of the Liens, or
any part thereof, the Mortgagee, at its option, may pay che same; (2) keep the Real Estare cantinuously insured, i such manner and in such LOHMPANIes as may
be satisfactory oo the Mortgapee, against loss by fire, vandalism, malicious mis hicf and other perils usually covered by a fire insurance policy with standard ex-
tended coverape vodorsements, wich loss, if any, payable to the Mortgagee, as i< interest may appear; such insurance o be tn an amgunt sufficient to cover the
Debu and the unpuid balance ourstanding under any prior mortgage encumbwering the Real Estate. The original insurance policy, anu all replacements therefor,
shall be debivercd o and held by ehe Mortgagee until the Debe is paid in full. The original insurance policy and all replacements therefor must provide char they
may not be vao elled without the insurer giving ar least fifeeen days prior wricren notice of such cancellarion to the Morrgagee. The Mortgapor herebsy assigns
and pledges to the Martgagee, as further security for the payment uiPthr: Dcbie, each and every policy of hazard insurance now or hereafter in effect which in-
sures said improvements, or any part thereof, together with all the righe, title and interest of the Mortgagor in and to each and every such palicy, including bur
not limiced to all of the Moregagor's righe, title and interest in and to any premiums paid on such hazard insurance, including all rights to rerurn premioms; sub-
ject, however, o the rights of the holder of the Firse Mortgage. If the Mortgapor fails to keep the Real Estate insured as specified above chen, ar the election of
the Mortgagee and without notice to any person, the Mortgagee may declare the entire Debt due 2nd payable and this morigage subjevt to foreclosure, and chis
maorrgage may b foreclosed as hereinafter provided; and, regardless of whether the Mortgagee declares the entire Debt due and pavable and rhis mortgage sub-
ot to foreciosure, the Mortgagee may, bur shall not be abligated ro, insure the Real Estate for its full insurable value (o7 for such lesser amount as the Mart-
f gagee may wish} against such risks of loss, for its own benefit, the proceeds from such insurance {less cost of collecring same), if collecred, 1o be credired againse

the Debt. or, at the election of the Mortgagee, such proceeds may be used i1 repairing or reconstructing the improvements located on che Real Estare. All

amounts spent By the Martgagee for insurance or for the payment of Liens shall become a debr due by the Morgagor to the Morcgagee and at once payable,
- - without demand upon or notice to the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the More-
- gagee until paid ut che rate of 8% per annum.
X .
As further security for the paymene of the Debt, the Mortgagor hereby assigns and pledpes to the Mortgagee, subject to the rights of the holder of the Firse
N Mortgage, the following described properry, rights, claims, rents, profits, issucs and revenues:
. L All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or renancies now existing or hereafter created,
. va reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right o receive and retain such rents, profits, issues and revenues:
|
2. All judgments, awards of damages and setilements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, ar for any damage (whether caused by such taking or otherwise) o the Real Escate, or any pare thereof, or to
(aal any rights appurtenant thereto, including any award for change of grade of sereets, and all payments made for the voluneary sale of the Real Estate, or any
', part thereol, in lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of and in the name of the Murtg::im £
|’ execute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply alt such sums so received, o any
| part thercof, after the payment of all the Mortgagee’s expenses incurred in connection with 2ny proceeding or transacrion described in this subparagraph 2,
| including court costs and attorney's fees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's aption, the encire nmount or any pare
| thereof 5o received may be released or may be used to rebuild, repair or restore any or all of the improvements focated on the Real Esrare.
| The Marrgagor agrees to take good care of the Real Estace and 2ll improvenienes Tocared therean and not to commic or permic any waste thereon, and ac all
: times to maincain such improvements in as good condition as they now are, reasonable wear and tear excepred.
|
-, .
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|
|
|
The Mortgapor hereby authorizes the holder of any prior mortgage enc umbering the Real Estare o disclose 1o the Mortgagee the following information: (1)
|
|
|
|

Notwithstanding any other provision of this mortgage or the note or notes n:vidt:m:in§ the Debe, the Debr shall become immediately due armd payable, at che

. option of che Murtgagee, upon the conveyance of the Real Estate, or any part thereof or any interese therein, .

. i
The Mortgagor agrees that no delay or failure of the Mottgagee to exercise any option to declare the Debe due and payable shall be deemed a waiver of the i

Mortgagee's right ro exercise such option, either as ta any past or present default, and it is agreed that no terms or conditions contatned in this mortgage may be '

wiived, altered or changed except by a written instrumentr sighed by the Mortgagor and signed on behalf of the Moregagee by one of irs officers. ;

After default un the purt of the Murtgagor, the Mortgagee, upon bill filed ur ather proper legal proceeding being commenced for the foreclosure of this mart-

goge, shall be entutled ro the appointment by any competent couer, withour notice ro any party, of a receiver for the cents, issues and profics of the Real Estate, :
= with power to lvase and vontrol the Real Estate, and with such other powers as may be deemed necessary. 'r_

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which debr includes the indebiedness evidenced by the PTOMISSary noie or noces
hereinabove referred to and any all extensions and renewals tl‘:ereuf and any interest due on such extensions and renewals) and all other indebtedness secured
hereby and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premivms, and interest thereon, and fulfills all
of its obligations under this mortgage, this conveyance shall be null and void. But if: (1} any warraney or representacion made in this mortgage is breached or
proves false in any maoterial respece; (2) defaule is made in the due performance of any covenant or agreement of the Moregagor under chis moregage; { VM Jdefault is
made in the pavinent to the Moregagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (1) the Debr, or any part
thervof, remains unpaid ar maturity; {9) che interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or
cocumbrance (indluding, but not limited to, foreclosure or other enforcement of the Firse Mortgage) thereon: (6) any scatement of hen is filed against the Real
Estate, oc any part thereof, under the statuees of Alabama relating 10 the licns of mechanics and materialmen (withour regard to the existence or nonexistence of
the debt ur the lien on which such statement is based); (7) eny law is passed irnposing or authorizing the imposition of any specific rax upon this morgage or the
Debt or permitiing ar authorizing the deduction of any such tax from the principal or interest of the Debr, or by virtue of which any rax, livn or asscssment
upon the Real Eotare shall be chargeable against che owner of this mortgage: (8} any of the stipularions contained in this moregage is declared invahd or in-
operative by any court of comperent jurisdiction; {9 Mortgagor, or any mfg:hr:rn (a) shall apply for or consent ro the appointment of a receiver, trustee or li- -;
yuidaror chereof or of the Real Estate or of al! or a substantial part of such Morwgagor’s assecs, (b) be adjudicared a bankrupt or insolvent or file a voluntary peti- "
tion in bankruprey, {c) fail, or admit in writing such Moregagor's inability, generally to pay such Mortgagor’s debts as chey come due, 1d) male a general assigo- !
ment for the benefic of creditors, (e) file a perition or an answer seeking reorgaruzation or an arrangement with creditors or aaking advoncage of any insolvency
taw, () file an answer admirting the material allegations of, or consent to, or Jefault in answering, 2 petition filed againse such Marttgagor in any bankruprey, ‘
revrganization or insolvency proceedings; or (L0) an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction, approv- !
ing & petition secking liquidation or reorganization of the Mortgagor, or any of them if more than one, or appuinting a receiver, trustee or liquidator of any
Muoregagor or of the Et’.‘ﬂl Estate or of all or a substantial part of the assets of any Murtgagor; then, upon the happening of any one or more of said events, at the ‘
oprion of the Mortgagee, the unpaid balance of the Debr shall at once become due an payable and this morrgage shall be subject ro foreclosure and may be ‘
|
|
|
|
|
|
|

forechssed as now provided by law in case of past-due morcgages; and the Morrgagee shall be authorized w take possession of cthe Real Extare and, afrer giving at
least twenty-one Jdays” notice of the time, place and terms nfgsai-: by publicanun once a week for three consecurive weeks in some newspaper published in the
coounty in which the Real Estate is located, to sefl the Real Estare in frone of the courthouse doaor of said county, 2t public outcey, to the highest bidder for cash,
and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, in-
cluding a reasonable arzorney’s fex; second, to the payment of any amounts that have been s ent, of that it may then be necessary 1o spend, tn paving insurance
premiums, Liens ot other encumbrances, with interest chereon; third, to the payment in full of the balance of the Bebr and interest thereon, whether the same
shall or shall not have fully matured ar the dare of said sale, bur no interest shall be collected beyond the day of sale and any unearned interest shall be credired
to the Mortgagos; anul, fourth, the balance, if any, to be paid to party or parues appearing of record to be the owner of the Real Estate at the time of sale, after
deducting the cos of ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and
may purchase the Feal Esvate if the highest biddec cherefor, Ar che -:.:-rﬁ;%mu re sl the Real Estate may be offered for sole and sold as a whale withourt first offer-
Ing 1t 10 any other manner or may be ﬂffﬂ'td for sale and sold in any othtr manner the M{Jrrgagﬁ: Y elect. The !."A.L'rng:_]gnr Agrees $0 pay all wemes, includjng
reasonable attorney’s fees, incurred by the Mortgagee o collecting ot securing or actempting to collect or seeure the Debr, or any part thereof, or in Jdefending
or atternpting to Jefend the prioricy of this martgage against any lien or encumbrance an the Real Estare, unless this murigage is herein expressly made subject :
to any such lien vr-encumbrance; arud/or all costs incurred in the foreclosure of this moregage, eicher under the power of sale contained herein, or by victue of I
the decree of a0y LTt of Codinpetent jurisdicnion. T he full amoune of such costs incereed [-]1'.- the ML’H’[EHEE{.‘ shall be a e of the Debr and shall be e ured b? |
rhis moregape. The purchaser ar any such sale shall be under ne obligation e see o the proper apphication of the purchase money. In the event of a sale .
| herewnder, the Morrgagee, or the owner of the Debr and mortgage, or auctioneet, shall execure to the purchaser for and in the nome of the Moregagor a deed 1o i
' rhe Real Estaee. -
1 »
I‘Iuml ar :~ingu[;|r wards used hf‘l‘l:it‘l 44 designﬂte the undcrsigned shall be construed o rt_‘fl:r to the maker or makers of this Mourt gy, whether cne Or more
natural persons, corporations, associations, partnerships or other entities. All covenanes and agreements herein made by the undersigtied shall bind the huirs,

personal representatives, successors and assighs of the undersigned, and every option, right atd privilege herein reserved or secured to the Morgapee, shall inure :

| o the benefit of the Mortgagee's successors and assigns. .

[ —_—_——




IN WITNESS WHEREQF, the undersigned Mortgagor has (have) executed this instrument on the date first written above.

(B Lonly e 7

B. Stanley B IIY
{Seal)

%. _,:ff[..;:' Hu, L r!'_-* o /d’“"- © e Ve (SEE”
Sandra Bruce (Seal)

IN WITNESS WHEREOF, the undersigned Mortgagor has caused this instrument to be executed and ateested by irs duly
authorized corparate officers on the date first wricten above.

{Name of Corporation!}
ATTEST:

Its . Its

AFFIX CORMORATE SEAL

ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama }

;. County  }

I, the undersigned autharity, a Notary Public, in and for said county in said state, hereby certify that

B0k 432 pie 35

whose name(s} as {general} (limited) partner(s) of
(name of partnership) 2

a(n) - (generat} {limited)
{state)

partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is {are} known o me, acknowledged before
me on this day thart, being informed of the contents of said instrument, __he__ as such partner(s},
and with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

This instrument prepared by: Janis Richey
(Name) _AmSouth Bank N.A.

(Address) _ p . 0, Box—11007 - Birndngham, Alabama -.35288
(John Hand Branch - l6th floor - Home Equity Loans)

S —————
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ACKNOWLEDGEMENT FOR INDIVIDUAL(®S)

State of Alabama ]
____ JeffersofCounty

}

[, the undersigned authority, a Notary Public. in and for said county in said state, hereby cﬂrtifv.that
B. Stanlev Bruce and wife Sandra Bruce

whose namets) bogire) signed to the foregoing instrument, and who ¥are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, € he ¥V execured the same voluntarily on the day the same bears date.

6th June T 83 _

Given under my hand and official seal this day of _—

T
%
1 . 1 - . ’

Wﬁuﬁ'rb'?’h?ahqm'mm- Large
My Commission Expires ApsiX/14, 1084 -

o . . r
My commission CXPWEMded by St, Payl‘ Fire & Matin€Insurance Ca
- - . - ) ._....? o

1.-| o

NOTARY MUST AFFIX SEAL %%

S .
-----------
» -

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabur?a
County

:
;

I, the undersigned aucthority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of ,a
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he___ as such officer, and wich full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

e ————— e . . —— e

8
Notary Public
My commission expires:
. NOTARY MUST AFFIX SEAL
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