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STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY SHELBY |

Ronald N. Brown and wife Bonnie M. Brown

(hereinafter called “Mortgagors”, whether one or more) are justly indeht&fd, to

THE FIRST BANK OF ALABASTER, Afabasien, Alabama

(hereinafter called "Mortgagee”, whether one or more}, in the sum

_ !
" of - FORTY THOUSAND AND NO/100 - - - - - ST e m T T o s s s s s s s Dollars

(s 40,000.00 ), evidenced by Promissony note in the amount of $20,000.00 dated

Apnif 5, 1983 and One promissony noie in the amount of $20,000. 00 dated this date.

Notes are to include all intenest, neconding fees, insunance, and othern charges, 4ff any-
and due in accordance with the tra.mm and conditions of said notes.
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And Wheress, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
) ayment thereof.
» B
S0 : NOW THEREFORE, in consideration of the premises, said Mortgagors,
‘\ ) ] .
‘1!:;; Ronafd N. Brown and wife Bonnie M. Brown 2
i and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following deseribed
ST County, State of Alabama, to-wit:
i"q real estate, situated in SHELBY -
T ' o

From the Northwest corner of Section 25, Township 20 South, Range 3 West, r1.u'1 Easté;r:ly
:;B along the North boundary line of the said Section 25, Township 20 South, Range 3 West |
for 946.0 feet, more or less, to a point on the East right—-of-way line of t.he ‘o1d . S/
q 31 Highway; thence turn an angle of 74 deg. 05 min. to the right and run baptheasterly
OD along the East right-of-way line of the 01d U.S. 31 Highway for 1030.0 feet 40 the point
of beg.ummg of the land herein described and conveyed; thence turn an angle of 71 deg
(§ 40 min. to the left and run Northeasterly for 142.0 feet; thence turn an angle of 81
s deg. 06 min. to the right and run Southeasterly for 116.32 feet; thence turn an angle
of 98 deg. 54 min. to the right and run westerly 122.0 feet, more or less, to a point
on the East right-of-way line of the 014 U.S. 31 Highway; thence turn an angle of 71
deg. 40 min. to the right and run Northwesterly along the East right-of-way line of the
Old U.S. 31 Highway for 121.0 feet to the point of beginning. This land heing a part of Nk ¢
the NW% of Section 25, Towmship 20 South, Range 3 West, and being 0.348 acres, more or
less. EXCEPTING however from the above described land the right-of-way of the New U.S.
31 Highway as now located.

R
'% (This is the same property that is covered by Montgage to The Finst Bank of Afabasten
3 neconded in Book 357, page 614 on Sepfemben 4, 1976 and secwies Loan numbern 20436756.)

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above,




Hﬁ' And To Hold the above granted property unto the said Mortgagee, Morigagee's successors, heirs, and a s for-
E‘:er;' d for the purpose of :Eurthﬁ securiltzg I:;ha payment of said indebtedness, the undersigned agrees to pay _a¥;35 oT
assessments when imposed legally upon said premises, and should default be made in the payment of same, the _Ealdd ortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees tﬁ
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair an

reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mnrtgagee:
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured as sbove specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sem, for Murtgagfie ;
own benefit, the policy if collected, to be credited on said indebtedness, less cost ﬂf_callectmg same; all amounts so expen }E1

by said Morigagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or nssigny, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any pari thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of ]:he enforcement of
any prior lien or incumbrance thereon, so as ts endanger the debt hereby secured, then in any one of said events, the whole
of maid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
pravided by law in case of past due mortgages, and the said Mortgagee, agenls or assigns, shall be 1E11||:|1;hc|rrme«:l1 to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper pj.l'bhshed
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in iront of
the Court House door of said County, (or the division thereof} where said property is located, at public outcry, to the highest
bidder for ecash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be ner:egt-l-

=~ S2ry to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of aai
indebtedness in full, whather the same shall or shall not have fully matured at the date of said sale, but no interest shall be
\! collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
&4 further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
X therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreciosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned  popapd N, Brown and wife Bonnie M. Brown
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have hersunto set thein signature 4 and seal, this '7/ A/ J ; 19 §3
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THE STATE of ALABAMA -~ “"""-T 74
FIDCT pE pa L 2
N SHELBY GOUNTE (Fare

L REverwEcP) The undersigned . a Notary Public in and for said County, in said State,

_ yamgigﬁH{MF Ronald N. Brown and wife Bonnie M. Browm
BEEFE UL |
. ':;whnéu'h‘aﬁa A G/isddgned to the foregoing conveyante, and who Ane known to me acknowledged before me on this day,

f{;r 1;.:tl_1ﬁlilfoﬁ+g7-'i}1fqﬁyéd of the contents of the conveyance thﬁy execuited the same voluntarily on the day the same bears data.

. Given numier'my hand and officis! geal this . . FA . relamant?5, 1, , 19 &3
N ...r, H e i ﬁb’ issign éPtrEE %ﬁ&é . otary Publie.

THE STATE of

COUNTY }
I, , 8 Notary Public in and for said County, in said State,

hereby certify that

whese name aN of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, &s such officer and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my kand and official seal, this the day of v 19
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