Telephone 205-663-1130
-
Cahaba Title. Inc.

1970 Chandalar South CHice Park
Felham, Alabama 35124

Reprasanting St. Paul Title insurance Corporalion

This insfrument was prepared by
[Nﬂmeil Ernest Cory \S‘?%

This Form lurniished by

{Address) 2205 Morris Avenue
Birmingham, AL 35203

MORTGAGE~
STATE OF ALABAMA

American Drilling of Alabama, Inc. and Charles Edward Poskey and Susan Poskey

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

(hereinafter called “Mortgagors”, whether one or more} are justly indebted, to
oamuel H. Ramsey and wife, Lavonne E. Ramsey

{bereinafter ealled “Mortgagee”, whether one or more), in the sum

o Two hundred elghty-two thousand and no/100 e e Dollars
(¢ 282,000.00 ), evidenced by a Promissory Note executed simultanecusly herewith.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the
prompt payment thereof.

NOW TEHEREFORE, in consideration of the premises, said Morigagors,
&

Ameriecan Drilling of Alabama, Inc. and Charles Edward Poskey & Susan Poskey

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
™ rea extate, situated in Shelby County, State of Alabama, to-wit: -,
« T

i -

) SEE EXHIBIT A ATTACHED _
o -
. wp _

Said property iz warranted free from ull incumbrances and against any adverse claims, except as stated above.

rore 438 Q&Amam/ %A/qu_/




To Have And To Hold the sbove sranted property wnte the said Mortgagee, Mertgapece's successors, heirs, anc_! :15*'!_13 for-
sver; and for the purpose of further sevuriog the paymuent of ~aid adebtedness, th_t' undersigned agrees tﬂlpﬂ?_ _3““15‘:('1 2::
pssesaments when imposed legally upen said premuses, and shoull default e made in the payment of :tmme,j €Ki d* or Er;ﬂt.n
may at Mortpager's option pay off the sy arid to I'url_hu:r STy sl tmlr.rhh:drri__':a:s: fl:r.-il above named L EF'T'-LF-"(; :‘FFE 5 he'
keep the improvements vn satd real estate insured ngaingt loes or damage by fire, lightmop ami tornaao lor the lLair a
reasonable insurable value therenf, in companies satistactory to the Mortgagee, with loss, if any, payable to said Mﬂ”fz:‘gfﬁ'
as Mortigagee’s interest may appezar, and o prompily deliver siid policies, or any renewal of said policies ta ruid Mu;t}uitlf.u.l.
and if undersigned fail to keep said property insurcd as above speciflivd, or fall to dehiver siid insurance pelioies l'{{“-"“ =‘r‘:'_'
gagee, then the said Mortgugee, or assins, may at Mortgaree™s optivg insure saud property for said sum, for Mortgam Ej
own benefit, the policy if collected, to he credited on smid indebtedness, luss cost of collecting sime; all amounts so expenmde
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assinns, additional tf: the
debt hereby specially secured, and shall be ¢covered by this Mortruge, and bear interest from date of payment by =aid Mort-
grgee, ar assigns, and be at once duc and payable.

Upon condition, however, that if the said Mortgagor pays: said indebtedness, and reimburses saul Mortgavee or assigns
for any amounts Mortgagees may have expended for taxes, assesements, and insurance. and inlerest thercon, then this <¢vn-
veyance to be null and veid; but :hould default be made in the payment of any sum expended by the said Morigages or As-
signs, or should said indebtedness hereLy secnced, or any part Lhereof, or the interesi thureon. remain pnpaid at maturiey,
or should the interest of said Mortgagee or assigns in said property become endangercd hy reason of the enlorcement of
an:y prior lier or incumbrance thercon, so as to endanpger the debt bereby secured, then i any one of said events, the whale
of said indebtedness hereby secured shall at once become due and payable, and this mortiage be subject to foreel..ure as now
provided by law in case of past duc morigages, and the said Mortgagee, agents or assigns, shall be nuthorized ta tuke posses-
sion of the premiscs hereby conveyed, and with or without first taking posseszion, after giving twenty-one Jays" notice, ‘I'F.I“lf'"
lishing once a week for three vonsecative weeks, the time, place and terms of sale, by publication in some newspapar piblished
ir said County and State, sell the satme in lots or parcels or en mmasse as Mr-rtp:n[:ne.‘ agents or Q881ENsS deem best, n f”}'"t nf
tue Court Houve doar of said County, (or the division thereof) where said property is located, at public outcry, to the highest
bidder for cesh, and apply the proceeds of the sale: First, to the expen=ze of advertising, selling and CUnveyIng, including a
rersonatle attorney's fee; Second, to the payment of any amounts that may have been expended. or that it may then be necves-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, te the payment of said
indebtedness in full, whether the szme shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turncd over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at spid sale and purchase said property, if the highest bidder
thorefor: and undersigned further agree to pay a reasonable attorney’s fee to said Morigagee or assigos, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hercby secured.

IN WITNESS WHEREOF the undersigned American Drilling of Alabama, Inc., Charles Edward
Poskey and Susan Poskey

LY

) | )
| 5 /A% @i A
have hereunto set their signatures and seal,sthis ¥ day of :,:;}f | , 19 83

]

American Drilling of Alabama, Inc. (SEAL)

---------------- -

THE STATE of ALARAMA

Susan Poskey

JEFFERSON COUNTY
I, ' the undersigned authority , & Notary Public in and for aaid County, in said State,
.!__ihereby certtfy .nat Charles Edward PDEI{EY and Susan PU‘EK‘EY
LD
Eéwhnse name S Al¥ned to the forezoing conveyanée, and who are Lnova i thﬁ&nnw!cdge& before me on Lhis day,
o
that baing informed of the contents of the ronveyance the cxecuted the :rir vo' arily on the Jday the same becars date.
C‘ ' " ) - - . N I |
as Given under my hand and official scal this L,;._ 7 "ﬁi, day of : Cﬂi;fi S e {” /_- > 19 7
) . r L < v i . '
i ) ;//fﬂ-t-fzt.{";ﬁiff” = Zﬁqfﬁg’w’ﬁ‘umm-
§THE STATE of ALABAMA - f
= JEFFERSON COUNTY |
I. & i 1 i 3 1
| the undersigned authority , 2 Notary Public in and for =aid County, in said State,
hereby certify that Charles Edward Poskey
X
whose name as President of American Drilling of Alabama, Inc.

a corporation, is signed te the foregeing conveyance, und who is known to .me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, 2s such officer and with full authority,.executed Lhe same voluntardy

for and as the act of said corporation. Ry o A T4 ' -~

) . : ra : !
Given under my hand and official seal, this the 7/ - day of o - L,/' Vel o B 19 83 S

s - . o ) . .-';_. K * lI|I'
_,.-:,;{,1 " _/"’ :,."-g é?fﬁ;ﬂ'ﬂ?r’}-—grﬁ !
..-m,+.++-.-‘.....'...-;.,.-.L.*ﬁ‘g::.”.'.":f::'.F‘.T..'.'.‘:Eﬁ;:if......-E-..;.:..--....-.-H-.. Notary Public
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EXHIBIT A

part of the SE-1/4 of NE~1/4, and part of the NE-1/4 of SE-1/4, both in
Section 12, Township 21 South, Range 3 West, Shelby County, Alabama,
said parts being more particularly described as follows: Beginning at
the Northeast corner of said NE-1/4 of SE-1/4, run thence South along
the East line of said 1/4-1/8 Section for a distance of 156 feet; thence
turn an angle to the right of 39 degrees 35 minutes and run Southwesterly
for a distance of 145.96 feet: thence turn an angle to the right of 78
degrees 12 minutes and run Northwesterly for a distance of 100.43 feet;
thence run an angle to the left of TU degrees UU.5 minutes and run
Southwesterly for a distance of 142.26 feet; thence turn an angle to the
left of 102 degrees 16.5 minutes and run Southeasterly for a distance of
108.17 feet: thence turn an angle to the right of 98 degrees 49 minutes
and run Southwesterly for a distance of 153.76 feet to a point on the
Northeast right-of-way line of U. S. Highway #31; thence turn an angle
to the right of 96 degrees 00 minutes and run Northwesterly along said
highway right-of-way line for a distance of 151.86 feet; thence turn an
angle to the right of 71 degrees 50 minutes and run Northeasterly for a
distance of 113.51 feet; thence continue in the same direction of 150.0
feet; thence turn an angle to the left of 86 degrees 40 minutes and run
Northwesterly for a distance of 112.60 feet; thence turn an angle to the
right of 86 degrees 40 minufes and run Northeasterly for a distance of
121,71 feet; thence turn an angle to the left of 10 degrees 52 minutes
and run Northeasterly for a distance of 417.3 feet; thence turn an angle
to the right of 73 degrees 27 minutes and run East for a distance of
160.61 feet to a point on the East line of said SE-1/4 of NE-1/4 which
is 408.55 feet North of the point of beginning; thence turn an angie to
the right of 90 degrees and run South along said East line for a
distance of 408.55 feet to the point of beginning; containing 4.76
acres, more or leas,

Subject to the reservation of an easement for ingress and egress, said
easement being more particularly described as follows: p

An easement 20 feet in width, situated in the SE-1/4 of NE-=1/4 and in
the NE-1/4 of SE-1/4, both in said Section 12, Township 21 South, Range

3 West, said easement being more particularly described as follows:
Beginning at the Northeast corner of said NE-1/4 of SE-1/4, run thence
South along the East line of said 1/4-1/4 Section for a distance of

156.0 feet, thence turn an angle to the right of 39 degrees 35 minutes
and run Southwesterly for a distance of 445.68 feet to a point on the
Northeast right-of-way line of U. S. Highway 31, thence turn an angle to
the right of 96 degrees (00 minutes and run Northwesterly along said
highway right-of-way for a distance of 20.11 feet; thence turn an angle
to the right of 84 degrees 00 minutes and run Northeasterly for a distance
of 436.38 feet; thence turn an angle to the left of 39 degrees 35 minutes
and run North for a distance of 557.35 feet; thence turn an angle to the
right of 90 degrees and run East for a distance of 20 feet to a point on
the East line of said SE-1/4 of NE-1/4 thence turn an angle to the right
of 90 degrees and run South along said East line for a distance of

408,55 feet to the point of beginning.

Minerals and mining rights excepted.




