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| oo Roe & Associates, 1215 28th Sttrr?
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O /0 .
STATE OF ALABAMA )
Jefferann COUNTY )
That whereas, ichar A (o - and wite,

KNOW ALL MEN BY THESE PRESENTS ¢

Tenrs B, Calrnes

(hereinafter called "Mortgagors'

—

} are justly indebted to Alabama Telco Credit Union (herein-

vhether one or wore
Thirty Thousand and no /100

after called "Mortgagee'’) in the sum of
(S.BG;rMJG.ij) DOLLARS, evidenced by a Promissory Note of even date;

And wvhereas, Mortgagor's agreed, in incurring said indebtedness, that :

this mortgags should be given to secure the prompt payment thereof.

NOW, THEREFORE, i{in consideration of the premises, said Hﬂttg;gg:u,'duw :
Laura R. GE}QEEE

M%d wife, R.
e and all othems executing this
do hereby grant, bargain, sell and convey unto the Mortgagee the

Shelby — e’ County,

—

mortgage,

following described real estate, situated in

State of Alabama, to wit:
4 .
Valley Sizth Sector, &5 recordec

l.ot 3, Rlock 3, according to Indian
x 5, Page 113, i the Probate 0ffice of Shelby County ,

in Van Boo ¢
cituated in Shelby County, Alabama.

Alalam=.,
that certain

mis mortgage 1is secondary arv S
moritgaze Lirom nichard A. Cairnes and wife, Laura R. Cairnes, tO
Citizens Mortgage Corporation, dated December 193, 1975, and recorded
in Tortgage Took 351, Fage 327

sox 432 e 236

Said property 1is warranted free from all encumbrances and against any |

adverse claims, except as gtated above.

T0 HAVE AND TO MOLD the above granted property unto the paid Mortgagee,

Mortgagee's 8successors, heirs, and assigns forever; and for the purpose of
further securing the payment of sald indebtedness, the undersigned agrees to pay
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all tnxe‘ oxr spsessnents when imposed legally upon gaid premises, and should
default Be mede in the payment of same, the said Mortgagee, may at Mortgagee's

option, pay off the same; and to further secure said indebtedneas first above

named undersigned agrees to keep the improvements on said real estate insured
againgt loss or damage by fire, lightning and tornado for the fAir and reason-
able insurable value thereof, with companies satisfactory to the Mortgagee,
with loss, if any, payable to said Mortgagee, as Hnrtgagee'i interest may
appear, and to promptly deliver said pelicies (or copies thereof},or any
renewal of said policy to sald Mortgapee; and if undersigned failes to keep
said property insured as above specified, or fail to deliver szid insurance
policies (or copies thereof) to said Mortgagee, then the said Mortgagee, i
or assigns, may st Mortpagee's option insure said propérty for sald sum,
for Mortgagee's own benefit, the poliecy if collected, to be credited;uﬁkiiidv-

indebtedness, leses cost of collecting same; all amounts so expended by said
Mortgagee for taxes, assessments, or insurance, shall become a debt to
Mortgagee or aseigns, sdditional to the debt hereby epecifically secured,

and shall be covered by.this Mortgage, and bear interest from date of paywent
by said Mortgagee or agsigns, at the same rate as .the debt hereby specifically
gecured and be at once due and payable.

Upon condition, however, that if the s#i& Mortgagor pays said indebtedness
and rzimbﬁraes sald Mortgagee or asaigns for any amount Mortgagee's hay have
expended for taxes, assessménts, snd insurance, and interest thereon, then
this convenant to be null and void; but should default be n&du in the payment
of any sim expended by the sald Hﬁrtgagee or assigns or should auch indebtedness

hereby secured, or any part thereof, or the interest thereon, remain unpaid
at maturity, or should the interest of sald Mortgagee or assigns in said
property beceme endangered by reason of the enforcement of iny prior lien
or encumbrance thereon, so as to endanger the debt hereby secured, them in
ény one of said events, the whole of sald indebtedness hereby secured shall
at once become due and payable, and this mortgage be subject to foreclosure
s now provided by law in case of past due mortgages, and the said Mortgagee
agents or aseigns, shall be authorized to take possession of the premises
hereby conveyed, and with or without first taking possession, after giving
twenty one (21) days notice, by publishing once a week for three (3) con-

gsecutive weeks, the time, place and terms of sale, by publication in some

newspaper published In said County and State, sell the same in lots or
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enmasse ap Mortgagee, agents or assigns deem  best, in front of the Court-
house door of sald County, {(or the divisinn thereof) where sald property is
located, at public out-cry, to thg highest bidder for cash, and apply the
proceeds of the sale: First, to the expense of advertising, -selling and
conveying, including a ressonable attorney's fee; Second, to the payment
of any amounts that may have been expended, or that it may then be necessary
to expend, in paying Insurance, taxes, or other encumbrances, with interest
thereon; Third, to the payment of sald indebtedness in full, whether the
gsame ghall or shall not have fully matured at the date of sald sale, but
no interest shall be collected beynnd the day of sale; and Fourth, the
balance, 1f any, to be turned over to the said Mortgagor and undersigned
further agree that sald Mortgagee, apents or assigns may bid at said salé“
and purchase %aid property, 1f the highest therefor; and uﬁderuignajhlm 13?'”
furthar agrees to pay a reasonable attorney's fee to said Mortgpagee oY
assipns, for the foreclosure of this mortgage in Chancer?, should the
same be so foreclosed, sald fee to be a part of the debt hereby secured.

Any transfer by sale, gift, devise, operation of law, or otherwise

of the fee title interest in all or any portion of the mortgaged premises

shall have the same consequences as an event of default respecting the
indebtednesa secured hereby, and upon such transfer, Mortgagee, without
prior notice or the lapse of any period of prace or the right to cure,
shall have the right to declare all sums secured hereby immediately due
and payable, and, upeon fallure by Mortgagor to make such payment within
thirty (30) days of written demand therefor, Mortgagee shall have the
right to exercise all remedies provided in the note, this mortgage, or
othérwige at law,

IN WITNESS WHEREOF, the undersigned Richard A, Cairnes and wire,

Lanra R, @airnes _

have hereto set our signature s and seal, this 20th day of ‘,””;{L
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STATE OF f_ABAHA) )

Jeffepson  COUNTY)

I, Jeffrav _ F,. Rowel] » 8 Notary Public in and for said

County, in said State, hereby certify that Richard A, Cairnes

TS

vhose name is aigned

i

to the foregeing conveyance, and who being known to me acknowledpged before

me on this day, that being informed of the contents of the conveyance

Las executed the same voluntarily on the day.the same bears

date.

Given under my hand and official seal this 20th day of Mav e

19 f17) »

#

STATE OF ALABAMA)

Jefferson COUNTY)

I, JeTfrey E. Rowell , a Notary Public in and for said

County, in said State, hereby certify that Laura R, Cairnes

-

— e _

whose name 15  gigned to the

foregoing conveyance, and who being known to me acknowlédged before me
on this day, that being informed of the contents of the conveyance

hae  executed the same voluntarily on the day the same bears date.

May

Civen under my hand and official seal this _ 20thday of
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