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STATE OF ALABAMA azsy 2334 ma_z
COUNTY OF Jefferson and Shelby “

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 3 day of May L1983 | by and between

Steven E. Chambers and wife, Mary P. Chambers , and Wine Ridge Development Co., Inc.
(hereinafter referred to as “Mortgagor™) and THE COLONIAL BANK OF ALABAMA, N.A ., a national banking associatien, (hereinafter referred to

1) as “Mortgagee)
~ |
MWitnesseth:

WHERFEAS, Mortgagor is justly indebted to Mortgagee in the principal sum of Thirty three thousand five
hundred twenty two dollars and 45/100% * % % % % % &% & & % % & % % & % % =% * l

Dollars ($____3;‘L.§ 22 .45

of said note;
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) as evidenced by note bearing eéven date herewith and payable in accerdance with the terms

Ve g

WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as may be evidenced by promissory note(s) or otherwise, and it is
thentent of the parties hereto that this mortgage shall secure any and all indebtedness(es) of Mortgagor to My:nrtgagae. whether now existing or hereafter
arising, due or to me due, absclute or contingent, liguidated or unliquidated, direct or indirect, and this morigage is to secure not only the indebtedness
. evidenced by the note hereinabove specifically referred 1o, but any and all other debts, obiigations or liabilities of Mortgagor to Mortgagee, now existing
|

n;* t:lcrcaﬂer t?{lb‘.ing. and any and all extensions or renewals of same, or any part thereof. whether evidenced by note, open account, endorsement, guaranty,
pledge or otherwise.

p

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and tosecure the payment of said indebted-

ness evidence I:H' note heremabove srcciﬁcally referred to, and any and all other indebtedness{es) due or to become due as hereinabove generall
veferred 10, and the compliance with all of the covenants and stipulations herein gontained, has barﬁned and sold, and does hereby grant, bargain, sell,
alien, convey, transfer and morigage unto Mortgapee, its successors and assigns, the following described real estate, together with buildings and improve-

ments thereon {hereinafter sometimes called the “real estate” or the “mortgaged real estate”), lying and being siteated in the County of

Jefferson and Shelby

, State of Alabama, and more particularly described as follows, to-wit:

Parcel 1:

Lot 20, Block 1, according to the Survey of Green Valley, Second Sector,
as recorded in Map Book 6, page 21 in the Probate Office of Shelby County,
Alabama. ‘

éﬁiki LINT gl e

. Parcel IT:

Lot 15, Block 21, according to the Survey of Crestline Holiday Gardens, Fourth
Sector as recorded in Map Book 49, page 56 A-C in the Probate Office of Jefferson
County, Alabama.

Parcel T1I11:

lot 36, Block 3, according to the Survey of Wine Ridge Third Sector as recorded
in Map Book 109, page 26, in the Probate Office of Jefferson County, Alabama. i
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Parcel IT1:

This mortgage is second and subordinate only to the first mortgage held with
Jefferson Federal Savings and I~an, Birmingham, Alabama with a balance of

$25,719.00 as of April 27, 1983.

—_— ——— —

Parcel 1:

This mortgage is second and subordinate only to the first mortgage held with
United Federal Savings and Loan, Birmingham, Alabama with a balance of $27,900
‘ ag of April 27, 1983.

together with all awards received (hrough eminent domain. and payments upon 2ny insurance poliies covering the read estale, and all rights. privileges,
tenements. and appurtenances thersunto belonging or In anywise ﬂFpu:r_tuining to said real estate inctuding exsements and eights-of-way appurienant
' thereto and all gas. steam. electric and other heating. cooling and fighting apparatus, elevalurs. iceboxes. plumbing, stoves, doors and other fixtures :
appertaining (o the read cstate and improvements located thereon. ali of 'which shail be deemed realty and conveyed by this morgage. l
I

TO HAVE AND TO HOLD the real estale, and every part thereof, unto Mortzagee, its successors and ussiE:ns forever. And Morgagor convenants
with Mortgagee that it is lawfully seized of the real estate in fee simple and has agnm right to sell and convey the same as aforesaid: that the resl gatate |
is free of all encumbranges exceplas herein setoul. and Mortgagor will w arrant and forever defend the litle to the real extate unto Mortgagee, its successors
and assigns. against the lawful claims of all persons whomscever.

| TH1S MORTGAGE 15 MADE, however, subject 10 the following covenants, conditions. agreemenis. and provisions:

I. That Mortgagor shall pay the said indebtedness(es} secured hereby and interest thereon when and asat(they) shall become due, whether in course |
| or under any condition. covenant or agreement herein contained, 1ogether with any other indebledness(es) which Morigagor may owe 1o Mortgagee,
it being further agreed that any statement, any note or obligation that is secured by this mortgage shall be conclusive evidence of such fact.

2. (a) That Mortgagor shall provide, maintain and detiver to Marlgagee policies of fire insurance (with extended coverage)y. and such other insurance
as Mortgages may from time 10 time require in companics, form. types. and amounts, and shall assign, with endorsements smlsﬂlctmz o Mortgagec.
and deliver to Mortgagee with morigagee clauses satisfaclory to Mortgagee all insurance policies of any kind or m any amount now of ereafter ssued

f——— Lk — 1 — -

with respect to the real estate. Not later than the first day following the expiration date of any and atl such insurance policies and a1 any lime upon request
of Mortgagee, Mortgagor shall furnish Mortgagee certificates of insurance issued by insurance companes satisfactory to MnrtgnFr:c 5hnwm§ that the
amount and type of insurance required by Mortgagee hercunder is in effect. Al renewal policies, with premiums paid, shali be de
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at Ie*&urh {30) davs before the expiration of the old policies. If any 1nsurapce, or any part thereof. shall expire, or be withdrawn. or becoge void or
unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the faiture or impairment of the capital of an¥®ompany
by which the INSUrance may then be carried, or if for any reasen whatever the insurance shall be unsatisfactory 1o Mnrtgag:c* Mortgagor shall procure
and deliver to Mortgagee new insurance on the premises, satisfactory 1 Mnr!ga ee. If Mari a?crr fails to procure and deliver such new insurance.
Mortgagee may, but shall nol be obligated lo, procure same. and upon demand., nngaFor snall reimburse Mortgagee all such costs expended wilh
interest on such advance at the rate set forth in the note secured hereby. Morigagor shal %v: immediate notice in writing to Mortgagee of any loss,
injury or damuge affecting the mortgaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee (o settie and
compromise ctaims under all policies and to demand. receive, and receipl for all monies becoming Fagghl: thereunder and to assign absolutely all
policies 10 any holder of the note or 1o the grantee of the real estate in the event of the foreclosure of this mmtgig: and security a%rttrncnl o1 other
transfer of title 10 the real eslate in extinguishment of the indebtedness(es} secured hereby. In the event of Joss covered by any of the policies of insurance
herein referred 1o, each individual insurance company concerned is hereby authorized and directed to make payment tor such loss directly to the Mort- i'
gagee insicad of (o the Morigagor and the Mortgagee jointly, and the insurance proceeds, after ded uclinia 1 cosis of collection, including reasonable
allormneys’ fees, may be applied by the Mortgagee at its option, either as a payment on account of the indebtedness(es), secured hereby. whether or not
then dile or payable, or toward the restoration, reconstruction, repair, or alleration of the real estate, either 10 the portion thereof by which said loss
was sustained or any other portion thereof.

(b) That together with and in addition to the monthly payment of princi{ral and interest, and on the same date on which the principal and interest
are payable under the 1erms of the note secured hereby, Mortgagor. if required by Mortgagee, shall deposit with the Morigagee, in a non-interest bearing !
acrount. a sum £qual 1o one-twelfth (1/12) of the yearly 1axes and assessments which may be levied against the real estate and which may attain pnionity
over this morigage. and qund rents, if any, plus ene-twelfth (1/12) of the yearly premiums for insurance that wilt become due and payable to renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mnrl‘f,a ee. The amount of
such taxes. assessments, ground rents, and premiums when unknown. shall be estimated by the Mortgagee. If the amount of funds heid shall exceed at
any hme the amount deemed necessary by the Mongagee 10 provide for the payment of 1axes, assessments, ground renis and insurance premioms as
they fall due, such excess shall be repaid 1o Mortgagor or credited to Mortgagor as Mortgagee may dctermine. H the amount of the funds held shail not
be suflicient at any time 10 pay taxes, assessments, ground rents, and insurance premiums as they fajl due, Mortgagor shatl pay to Morigagee any amount

necessary 10 maké up the deficiency upen notice from Morigagee to Morngagoer reguesting payment thereof. Upon payment in full of all sums secured
by this mongage, Mortgagee shall promptly refund to Mortgagor any funds held.

e e A . —E———— R ——— e ¢ s et =

{¢) That Mmt%agnr shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estate or 2ny part thereof, which may be or become a lien prior to this morigage or have priority tn payment to the indebtedness(es) secured hereby, or
upon Mongagee's interest therein of upon this mortgage or the indebtedness(es) or evidence of indebtedness(es) secured hereby, without regard 10 any
law h:r:ml%are or hereafter enacted imposing payment of the whole or any part{es) thereol upon Mortgagee; upon the passage of any law imposing the
anm:rlt of the whole or any part thereof upon Mortgagee or upon the rendering by 2n aﬁp:ilatc court of competent jurisdiction that the undertaking
y Mortgagor to pay such taxes is lr:FaHy inoperative, then the indebtedness(es) secured hereby without deduction shall, at the option of Morngagee,
“ become immediately due and payable, notwithstanding anything contained in this mortgase or any law heretofare enacted; and Mortgagor shall not

]
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suffer or permit any such taxes on the said real estate 10 become or remain delinquent or permit any part thereof or any interest therein to be sold for
any laxes or assessments; and further shall furnish annually to Mortgagee. prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments.

3. That the reat estate and the improvements thereon shall be kept in good condition and no wasic committed or peromtied thereon.
(.3

| 4. That no building or other improvement on the real cstate shall be structurally altered, removed or demolished, without the Mortgagee’s prior
’ wrilten consent, nor shall any fixture or chattel covered by this monigage and adapted to the dpm er use and enjoyment of the real cstate be removed at

any time without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant
the Mortgagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indebtedness(es) secured hereby immed:-
ately due and payable.

5. That Mortgagor agrees that the indebiedness(es) hereby secured shall at once become du¢ and pa able and this merigage subiect 10 foreclosure
| as provided for herein, af the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to the liens of
: mechanics and materialmen, without regard to form and contents of such statement, and without regard to ihe existence or nonexistence of the debt,
l or any part thereof, or of the lien, en which such statement is based.

&. That Mortgagor shall comply with all statutes, ordinances, rf:%ulaticrns and laws promulgated by any governmenial eatity asserting jurisdiction
over the real eslate and any and 21l legal requirements shall be fully complied with by Mortgagor,

- -

- 7. That if Mortgagor fails to insure the real estale as hereinabove provided, or to pay all or any part of the taxes or assessments levied, accrued or
asseised upon of against the real estate or the indebtedness(es) secured hereby, or any interest of Mortgagee in either, or fails to pay immediately and
discharge 2ny and all liens, debts, and/or charges which might become liens superior te the lien of this morigage, Mortgagee may, at its option, 1asure
the rea! estafe and/or pay said taxes, assessments, debts, liens and/or charges, and any meney which Mortgagee shall have so paid shall constitute a
debt to Monigapee additional 1o the indebtedness(es) secured hereby; shall be secured by this mortgage; shall bear the interest sct out in the note here-
inabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. Thai Mnnﬁa or agrees that no delay or faiture-of Morgagee (o excrcise any oplion to declare the maturity of any indebtedness(es) secured by
this mortgage, shall be taken or deemed ag s waiver of its right to exercise such option, or to declare such lorfeiture, cither as to andy pastor present default,
and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except as evidenced in writing, signed
hﬁr the Mortgagor and by the holder hereof; and the procurement of insurance or the p:gmcm of taxcs or other liens, debts or char_Fca by Morigagee
shall not be taken or construed as a waiver of its right 10 declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Mortgagor
to procure such insurance or to pay such taxes, debis, liens or charges.

9. That 1if Mortgagee shail be made a Eaﬂy to any suif involving the title to the real estate and employs an attorney to represent it therein, or if Mort-
agee employs an atiorney to assist in seitling or rc:movingﬁn}r cloud on the title to the real estate hereby conveyed that purports 1o be superior to the
len of this mmﬂgﬂ&: in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such aunme{s fee as may be permiited by law and

as may be reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien o this mortgage in addition
to the indebtedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate sct out in the note hereinabove ref erred
to and shall be at once due and payable.

10. That al! expenses incurred by Mortgagee, including attorney’s fee, in compromusing, adjusting or d:fmdin%:gainsl lien claims or encumbrances
snuggt to be fixed upon the real estate hereby conveyed, whether such ¢laims or encumbrances be valid or not, shail become a part of the indebtedness(es)
hereby secured.

11. That Monigagor agrees to pay a reasonable attorney’s fec as may be permitied by law to Mortgagee should the Mortgagee employ an attorney to
‘ collect any indebtedness{es) s:{:umcr by this mortgage.

12, Thai notwithstanding that the assignment of awards hereinabove referred to shall be deemed 1o be self executing, Mortgagor, afier the allowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shail execute, at Mortgagee's request, and forthwith deliver to Morigagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Morigagee, but ot in excess of an amount sofficient to pay, satisly and discharge the principal sum of this
morigape and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the yate speeified herein, or in the
note which this mortgage secures, 1o the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
morigage. |

13. That if Mortgagor shall make default in the payment of any of the indebtedness{es) htrci:?f secured, or in the performance of any of the terms
or conditions hersof, Morigagee may proceed to coliect 1he rent, income and profits from the real estate, either with or without the appointment of a
receiver; any rents, income and profils collected by Mortgagee prior 10 foreclosure of this mortgape, less the cost ﬂf:ﬂ!lﬂ!mﬁ the same, including any
real estate cormissian or attorney's fe¢ incurred, shall be credited first to advances with interest thereon, then Lo interest due on the principal indebredness,
and the remainder, if any, to the principal debi(s) hereby secured.

14. That it is further agreed that if Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebtedness(es) the payment of which is hereby secuied, as they or an;r' of them mature, either by lapse of ime or other-
wise, in accordance with the agreements and covenants herein comained, or shoutd default be made in the payment of any mechanic’s lien, materialmen’s !
H lien, imuranccdpr:miums, taxes of assessments now, or which may hercalter be, levied against, or which may become a lien on, the real estale, or should
i default he made in any of the covenants, conditions and agreements hercin contained, then and in that event the whole of said principal sum,fwﬂh
! interest (hereon, and all oiher indebtedness(es) secured hereby, shall, at the option of the then holder of said indebtedness{¢s), be and become imunedialely
due and payable and the holder of the indebiedness(es) hereby secured shall have the right to enter upon and take possession of the real estate and
afler, or witfmut, taking such possession of the same, sell the mortgaged real estate at public outery, in front of the courthouse door of the count whetein
the real estate is located, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place, and 1erms of such sale
by publication once a week for three (3} successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
|  the Morgapgee or any person conducting said sale for it is autherized and empowered to execute 10 the purchaser at said sale a deed 10 the real estate so
; | purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebtedness, appointing satd auctonesr Lo make
! such sale, shall be prima facie evidence of his authority in the real estatc, or the equity of redemption {rom this mortgage may be foreclosed by suit in
j any court of competent jurisdiction as now provided by law in the case of past due mﬂrtg]?-lgﬂ, the Moertgagee, or the then holder of the indebledness(es)
i hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of ang suclzjh S?IEISTH be

ereby, including a

applied (a) 10 the expenses incurred in making the sale and in all prior efforts to effect collection of the indebtedness{es) secured
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rca lc auorney’s fee, or reasonable attorneys” fees, as permitted by taw for such services as may be, or have been, necessary in any on more of 5‘
the foreclosuze of this mortgage, of the coliection of saiddndebtedness(es). and of the pursuit of any cfforts theretofore directed 1o that endIncluding,

but without limitation to, the defense of any proceedings institated by the Mortgagor or anyone liable for swd indebtedness(es) or mterested o the
morigaged real estate to prevent or delay, by any means, the exercise of said power of salg on the foreclosure of this mortgage; (b) to the payment of
whatever sum or sums Mortgagee may have paid oot or become liable to pay, in carrying out the provisions of this martgage, together with interest
theseon; {c) to the payment and satisfaction of s2id indebtedness{es} and interest thereon s iﬁcalihrcfermd to heretnabove to the day of sale and any
other indebtedness{es) secured by this morigage; and (d) the balance, if any. shall be paimcr 10 r:rrtgaﬁor, or Morigagor’s successors or assigns. In
any event, the purchaser under any foreclosure sale, as provided hercin, shalt be under no obligation to see 1o the proper application of the purchase money,

t5. That in the event of the enactment of any law by the State of Alabama, after the date of this mortgage, deducting from the value of the real
estate for the purpose of taxation any lien thereon. or imposing any liability upon Mortgagee, in respect of the indebledness(es) secured hereby. or
changing in any way the laws now in force for the taxation of mortgages, or debls secured by morigages, or the manner of collection of any such taxes,
s0 as 1o affect this mﬂrtgagif. Mnr}gagnr shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails to pay such
obligation or is prohibited by law from making such payrnent, the whole of the principal sum secured by this mortgage, together with the interest due
thercon shall, at the option of Mortgagee, without noticé to any party, become immediately due and payable.

16. That should Mortgagor become insolvent or bankrupi; or should a receiver of Mortgagor's property be appointed; or should Morigagor in-
tentionally damage or attempt Lo remove any improvements upon said mortgaged real ¢state; or s n«ulcf it be discovered after the execution and delivery
of this instrument that there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior to the lien hereof; or in case of an
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or if a homestead claim be set up to the
real estate or any part thereof adverse to this mortgage and if the said Mortgagor shall fail for thirty (30) days after demand by the Morigagee, or other
holder or holders of said indebtedness(es), to correct such defects in the utle or to remove any such lien or encumbrance or homestead claim, or 10
correct any error in szid pote or this instrument or its execution; then, upon any such default, failure or contingency, the Mortgagee. or other holder or
halders of said indebtedness{es), ar any part thereof, shall have the option or right, without notice or demang, 10 declare all of said indebtedness(es)
then remaining unpaid im mediar.:lﬁ due¢ and payable, and may immediately or at any time thereafter foreclose this morigage by the power of saje
herein contained or by suit, as such Mortgagee, or aother holder or holders of said indebtedness{es), may elect.

17. That no right. title or interest in or to the mortgaged real estate, o7 ang' part thereof, shall be sold, ransferred, assigned, conveyed, mortgaged
or encumbered by a lien at any time prior o the payment in full of the indebtedness(es) secured hereby without first obtaining the prior wrilten consent
2nd approval of Mortgagee which consent and approval shall be within Mortgagee's sole discretion; that in the event of any violation of this provision,
the entire unpaid balance of the indebtedness(es) secured hereby, together with a1l interest thereon, shall become due and payable immediately at the
option of Mortgagee without notice to Mortgagor, and shall be recoverable by Murtgﬁlgc-: forthwith or at any time thereafter without sty of execution
or ather process and fatlure of Mortgagor to pay all monics to Mortgagee secured by this mortgage shall be an act of default entithing Mortgagee to fore-
close this mortgage in accordance with the terms hereof.

1B. That it is the intent of the Morigagor and Mortgagee 1o secure at:::‘y and all indebtedness(es) of said Mnr?a or to Morigagee, now existi ‘f or
hereafter arising. due or to become due, agsolutc or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is intended and does
secure, not only the indebiedness hereinabove specifically referred to, but also any and all other debts, obligations and liabilities of said Mortgagor lo
szid Mortgagee, whether now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereol, at any time befers, actuzl
satisfaction anjl cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissorynoie, open acsount,
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may.be
extended, rearranged or renewed, and that any part of the security herein described may be waived or relcased without im anywise aftering. varying of- |t
diminishing the force, effect or lien of this mortgage; and this mortgage shall continue as a first lien on ail of the real estate and other property and
rights covered hereby and not expressly released until all sums with inferest and charges hereby secured are fully paid; and no other security now Eﬁ:.,lilln% )
ar hereafier taken to secure the ]]:)a}rment of said indebtedness{es) or any part thereof shall in any manner be impaired or affecied by the gxecetwon ol .
this morigage; and no security subsequently tzken by Mortgagee or cther holder or holders of said indebtedness{cs) shall in mai mzannex ympair o7 affect
the security given by this mortgage; and all security for the payment of said indebtedness{es) or any part thereof shall be taken, tonsidered and held }
as curnulative, . Y N el
19. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it 67 any one or more o
them shall hold possession of the above described real estate or any part thereof subsequent lo foreclosure hereunder, 1t or the partiesso holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant fatlmg] or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real ¢state, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained

by any such tenant as a result thereof being hereby cxpressly waived.

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the mortgaged |
real estate, and neither do nor neglect, nor permif to be done, anything which may diminish or impair their vaiue, or the rents provided for therein, or
the interest of the lessor or of the Mortgagee therein or thereunder, o .

21. That Mortgagor shall furnish to Mortgages within ¥ kR k k kK k kk k k gk k * X F Jays after the close of each fiscal year

of Morigagor, such I't%lancial records as the huﬁer. of this mortgage may require including, but not limited to, an annual statement of the o eration of |

the real estate which shall include annual statements itemizing the income and expenses, an iteriized rent roll, together with a complete financial statement

of Mortgagor’s assets and liabitities and its profit and loss staternent. Such statement shall be prepared by certified public accountant acceptable to |

ﬁnrlgagec or at Mortgagee's discretion be supported by the affidavit of Morigagor. Said information shall be givea to Mortgagee &t no expense 1o
origages,

22 That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under the terms
and provisions and in accordance with a loan agreement or construction loan agreement (“agreement”), the terms and provisions of said agreement
are hereby incorporated by reference as part of this mortgage as if fully set out herein, and any defauli in the performance of the provisions thereof,
ar any contract or agreement between nn%agu‘r and Mortgagee, shall constitute a default hereunder entitling Mun&a%c 1o exercise the remedics
provided herein, including the right to foreclose this mortgage in accordance with the terms hereof; that each FUTUR ADVANCE advanced by j

% k k % & %k k %k %k k %k %k k%

Mortgagee to Mortgagor is being advanced in accordance with an agreement dated and is secured

by this morigage.

23. That in the event this mortgage is second and subordinate to any prior mnrtgaghe{s] and in the event the Mortgagor should fail 10 make an
payments which become due on saiﬂrim mortgage(s), or should default’in any of the other terms, provisions and conditions of said prior murlgage{sg |
occur, then such default under the prier mortgage(s) shall constitute an event of default under the terms and provisions of this mortgage, and the Morigagee |
hercin may. at its option, declare the entirc indebtedness es) secured by this mortgage immediately due and payable and il payment is not lpmmpt] y made,
then declare this mortgage in default and subject to foreclosure; provided that the Mortgagee herein may, at its option, make, on beha f of Mortgagor,
any such payments wh:cl% become due on said prior mortgage(s), or incur any such expense or obligations on behall'of Morigagor, in connection with the § -
said Fn'crr mortgage(s}, in order to prevent the foreclosure of said prior mortgage(s), and all such amounts so expended by the within Mortgagee on |
behalf of said Mortgagor shall become a debt to the Mortgagee and shall be secured by this mortgage and shall bear interest from the date of payment |
at the maximum lcgal rate of interest from time to time permitted by the laws of the State of Alabama, and shall be at once due and payable, entitling
the Mortgagee to all of the rights and remedies provided herein, including, at Mortgagee's option, the right to foreclose this mortgage.

24, That provided always that if Mortgagor pays the indebtedness(es) secured by this mortgage, and reimburses Mortgagee, its successors and assigns. |
for any amount 1t may have expended énursuant to the authorization of this morigage, including without limitation, sums spent in payment of taxes,
assessments, insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyance
shall be null and void; otherwise it shall remain in full forcg and effect.

25. That any promise made by Mortgagor herein to pay money may be enforced by a suit at law, and the 5e¢uri§f of this mortgage shall not be waived §
thereby. and as to such debts the Mortgagor waives all rights of ex¢emption under the laws and Conslitution of the State of Alabama and agrecs to pay as
permitied by law a reasonable attorney's fee for the collection thereaf.

26. That no delay or failure of Mortgagee to exercise any option herein given or reserved shalt constitute a waiver of such option or estop Mortgagee
from afterwards exercising same or any other option atany ime, and the Fa}rmcnn or coniracting to pay, hirl Mortgagee of anything Mortgagor has herein
agreed o pay shall not constitute a waiver of default of Mortgagor in failing 10 make said payments and shail not estop Morigagee from foreclosing this
mortgage on account of such failure of Mortgagor.

27. That wherever and whenever in this mongage it shall be required or permitted that notice or demand be Fiw:n or served by any party, such
notice or demand shall be given or served. and shall not be deemed to have been given or served unless in writing and orwarded by registered or certified
mail, relurn receipt requested, addressed as follows:

Steven E, Chambers and wife, Mary P. Chambers

To Mortgagor: .
Wine Ridge Developement Company, Inc,

1300 Beacon Parkway E, Birimingham, AL 35209

To Mortgagee: The Colonial Bank of Alabama, N.A.
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| * That 5inEularﬂr plural words used herein 1o designate the Morigugor shall be construed 10 refer to the maker of this mort{gage. and Mpoovenanis “
1 and agreements fiercin contained shall bind the successors and assigns of the Martgagor, and every option, right und privilege herein rescrved or secured
l 10 Mortgapee shall inure 10 the benefit of its successors and assigns. i

¥
29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein
_. contzined unenforceable or invalid. All rights or remedies of Morigagee hereunder are cumulative and not zlternative, and are in ikinion (o those ‘
1 provided by law, . _
i

IN WITNESS WHEREOQF. the undersigned (has) (have) set (its) (his) (her) {their) hand(s} and seal(s). on the day and vear first above written,
|
|
i WITNESSES: — > :
1 - !
| X :f}é’/%- LAt /“h-—-r___-:___‘T - {SEAL)
Steven E. Chambers
; —— o (SEAL) |
H i e é/ﬁr?ﬁ _,/‘/ / F
_ e . . -
) >[ ¢t "/ e Cpooptl X7l (QEAL)
| Mary E,/Chamb
! Ay % E
‘ _ N z _—o_ (BEAL) ¢
L . t- ih - l t.-{:’ ry [ T . I i
h 1€ R e Developmen ompan nc.
LHB/wp Win g P pany,

-

k STATE OF ALABAMA

Jefferson _ COUNTY
L the undersigned, a Notary Public in and for said County, in said State, hereby certify that _St€Ven E. Chambers and
wife, Mary P. Chambers -
whaose namei(s) (is) {are) signed to the foregoing convevance and who {Tsi {are} known to me, acknowledged before me on this day that, being informed
of the contents of the conveyance, (he} (she} (they) exccuted the same voluptanly on the day the same bears date. e
O D £
ﬂ 1

| Given under my hand and official seal this the 7 dayof __

- Notary Public

MY CONMISIEN 22

STATE OF ALABAMA

COUNTY

I, the undersigned, a Notary Public in and for said County, in said Statc, hereby certify that

whose name as of — .15 signed 1o the foregoing
conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such olficer
and with full authority, ¢xecuted the same volunuarily for and as the act of said corporation.

Given under my hand and official seal this the . day of , 19
e N o __Notary Public _____ e
P
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This instrument prepared by: _._Jack R. Armistead, As sistant Vice President .

%ﬂhﬂ Colonial Bank of Alabama, NLA.
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