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Shelby
County.
4th June
THIS IDENTURE is made and entered into this dayof ___ . _ P , 19 by and between
Charles A. Jones and wife, Jeanette Jones —
(hereinafter catled "Mortgagor”, whether one or more) and Central State Bank (hereinafret called
"Morgagee™).
Charles A. Jones and wife, Jeanette P. Jones
WHEREAS, )

Fifteen thousand three hundred twenty two & 44/100

is (are) justly indebted to the Mortapee in the principal sum of
dollars ($ 15 ,322,44 ) as evidenced by that certein promissory note of even date herewith, which bears interest as provided therein, which is

payable in accordance with its terms, and which has a final maturity date of June 25,.19920 :

This loan is due and payable in 83 monthly paymenté of $183.00 starting
July 25, 1983 and one final payment in the amount of $133.44 that is

due on June 25, 1990.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debrt evidenced by said note and any and all extensions and
renewals thereof, or of any part chereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the aggregare amount of
such debr and interest thereen, incliding any extensions and renewals and the interest thereon, is hereinafier collecrively called "Debt”} and the compliance

with all the 5tipuh_5ﬁylf15yin contained, the Mortgagor does hereby grant, bargain, =} and convey unto the Mortgagee, che following described real estare,

sirwated in County, Alabama (said real estate being hereinafter called “Real Estare™):

The N% of the NWy of the NWk% of Section 11, Township 24 North, Range 13 East,
Shelby County Alabama. )
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Tngn‘rhfr with all the righﬁ, privileges, tonemenes, ARPUTECIATCE S and fixture: apsertaning o the Eecal Extate, alf of which shall be deemed Real Ecrare and shall
Fe conveyed by s imorergape

TUY HAVE A TO HOLTY the Real Escate unee the Mortagee, its sucoessars and assigns forever, The Mortgogor covenants with the Mortyrages thar the
Mortagor s lawtully seized in fee simple of the Real Escare and has 2 good richt 1o sell and convey the Real Estue as aforesaid; that th Real Evtate 1s free of all

cinoumbranves, tnless orherwise set forth above, and the Motrtgagor will worcont and forever d:,f:,ru] the title to the Real Estare uneo rhe Morigager, azains che
Lo bud clinmis of oll precsons,

For the purpase of further secuning the payment of the Debt, che Moregapor aurees to: (1) pay all taxes, assessmenes, and other liens raking proocey over this
-rtpaEe (hereinalrer jointly catled "Liens™, and if defaglt i= made in the paveoeent of the Liens, or any parr thereof, che Mortgagee, arits option, may pay the
wares (Y keep ehee Real Excare continuously insered, in such manner and with such companies as may be sarisfacrary o the Mortgages . azainst loss by fire, van.
Jabisoe, malivious mischief and other peeils usualty covered by a fire insuranoe policy with seandard excended coverage endorsement, with Lo, ifany, rayable o
the Moreeiveee, as its interest sy appear; such insuratice to be inoan amount 2t Teast egual to the full insurable value of the improv e ko ared on the Real
Eaate unless the horteagee agrees o writing that such insurance may be in o lu_ wer amount. [ he original insurance policy and all repls ements the cfor, shadl
b delivered tooarnd held by che Martgagee until che Debe (s paid in full, The orivinal insurance policy and all replacements cherefor measr provide chaor they may
nor be canceled withgut the insurer giving ae least fifeeen Jdays prior wotten norice of such cancellation o the Worrgagee,

T}'H_‘ I'%'lﬂt't.g‘."lgnl' }'lL'rL'I-'f‘," :]':l?!igriﬂ ﬂlid ph.'dgt.".‘l ket l.‘l"lf h{ﬂrlgﬂﬂtﬂ.‘ H b Fllrtht‘r AULVIELEY t-['.lr thf.'. pEi‘!.l'ml:nr i.'lE. [hL’ Df_‘ht, L‘HIL'}"I HF]IJ LVUTY FH;J.E“.".- I'_'.Il: ha'-}:"irk,] ir'l:‘:-u:':ini_f: TP
hereatter in offe ot which msures said improvements, or aoy part thereof, cogecher with all the righe, title and interest of che Mortgagor oo and 1o cach and every
st 1 opelicy, iochoclime buae not hmited taall of the Mortgagor™s righe, title 200 mrerese in vl to any premiums paid on such hazard insurnnee, imcludimg all
riuhies to rerurn premiums, I the Mocegapor Fails o keep Iﬁﬂ Real Esrare insured as specified above then, at the election of the Morgages and withour norice to
atty pecson, the Morrgagee may declare the entite Debt due and payable 20d this moregage subjece to foreclosure, and chis morrgiee may be foreclosed as
hereinafrer provided; and, regardless of whether the Mortgapee declares the ennire Debt due and payable and chis moregage subjecr o foreclosure, the Mort-
parer may, but <hall not be obligated ta, insure the Real Estate for its full insuratde value {or for such lesser amount as che Mortgages may wish) against such
risks uf loss, for it own benefic, the proceeds from such insurance (less cost of collecting same), i collecred, to be credited against che Dobe, or, at the glecrion of
the Morgagee, such proveeds inay be used in repairing or reconstructing the toprovements locared on the Real Estate. All amounts spent by the Morrpagee for
insarance or for the paymene of Liens shall become a debe due by the I"-fmtgqg: ir to the Mortgagee and at once payable, without demand upon or notice w che

Maortgagor, and shall be secured by the lien of this mortgage, and shall bear inrerest from date of payment by the Mortgagee until paid at che rate provided in
the promissory note or potes referred 1o hereinabove.

As further security for the payment of the Debr, the Mortgagor hereby assign- and pledges to the Mortgagee the following described property, righes, claims,
rents, profies, issues and revenues:

b.oall renes, profics, issues, and revenues of the Real Estate from time (o tiime accruing, whether under leases or tenancies now extsting or hereafrer created,
reserving o the Mortgagor, so long as the Mortgagor is not in defaule hereunder, the right to receive and retain such eents, profits, issues and revenues;

I all judgments, awards of damages and scidlements hereafrer made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under thr power of eminent domain, or for any damage {(whether caused by such taking or otherwise) wo the Real Estare, or any parr thereol, or to any
rights appurtenant thereto, including any award for change of grade of streces, und all payments for the valuntary sale of the Real Estare, or any part therenf in
liew of the excrcise of the power of eminent domain. The Mortgagee is hereby aurhorized on hehalf of, and in the name of, the Mortgagor to execute and deliver
valid auquittances for, and appeal from, any such judpments or awards. The Mortgagee may apply all such sums so received, or any part thereof, afrer the pay-
rment of all the Moregagee's expenses in cannecrion with any proceeding or transaction described in this subparagraph 2, including court costs and artorneys’
fees, on the Debt in such manner as the Moregapee elects, or, at the Mortgaace's option, the entire amount, or any part thereof, so received may be released or
may pe used to rebuild, repair or restore any or all of the improvements located on che Keal Estare.

The Mortgagor ogrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereen, and ar all
tiines 1o maintain such improvements i as good conditon as they now are, reasonable wear and tear excepted.

MNotwithstanding any other provision of this mortgage or the note or notes evidenving the Debw, the Debt shall become immediately due and payable, at the
aption of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest cherein.

The Mortgapor agrees thar no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed a waiver of the
Mortgagee's right to exercize such option, either as to any past or presene defaate, and it is agreed thar no terms or conditions contained in this mortgage may be
waived, altered ar changed except by o written instrument signed by the hMorrgagor and signed on behalf of che Morcgagee by one of its officers. X

Afrer default on the pare of che Morcgagor, the Mortgagee, upon bill filed «.r uther proper legal proceeding being commenced for the foreclosure of chis more-
gage, shall be entitled to the appointment by any competent court, without notwee to any party, of a receiver for the rents, issues, tevenues and profics of the
Real Estare, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

LIPON CONDITION, HOWENER, chat if the Mortgagor pays the Debt (whwch™Debt includes the indebtedness evidenced by the promissory note or notes
referred to hereinbefore and any and all extensions and renewals thereof and all interest an said indebtedness and on any and all such excensions and renewals)
and reimburses the Morgagee for any amounes the Moregagee has paid in pavment of Liens or insurance premiums, and interest thereon, and fulfills 4l of ics
wblipations under chis mortgage, this conveyance shall be null and void. Bur it (1) any warrancy or representation made in this mortgage is breached or proves
false in any material respeces (2 defaule is made in the due performance of any wovenant or agreement of the Mortgngor under this morrgage: (33 default is made
in the paymenr ro the Marrgavee of any sum paid by the Maregagee under thie authortry of any provision of this morigage; (4) the Debt, or any part chereof, re-
mains unpmd ot maturicy; (99 che interest of the Murtgagu. ity the Real BEstare becomes endangered by reason of the enforcemenr of any prior lico or encum-
brance thereon, (69 any statement of Len s filed against the Reual Estate, or any pare thereof, under the statutes of Alabama relanng to tha liens of mechanics and
macerralmen {withour regard ro the existence or nonexistence of the debt or the lien on which such staternent is based); {7) any law is passed imposing or
authorizing the imposition of any specific tax upon this mortgage or the Debyt or permitting or authorizing the deduction of any such rax from the principal or
interedr of the Debe, or by vicrue of wluch any tax, lien or assessowne upen the Real Estace shall be chargeable againse the owner of thas mortease; (8 any of the
stipulations contiined in this mortgage is Jeclared invalid or inuperative by arvy court of competent jurisdiction; (% Mocegagor, or any of chem (2) shall apply for
ar consent to the appoinement of a recviver, trustee or |lqu1d’ttm thereof or of rle Real Estate or of all or a substantial part of such Mortgagor's assets, (b) be ad-
judicated a bankrupr or tnsobhvent or file a mluman peticion in bankruptoy, 00 Lail, or admit in writing such Mortgagor's inabilicy gererally, to pay such Mort-
gagor's debrs as dhey come due, () make a general assignment for thw beneli of creditors, (e) file a perition or an answer secking reorganization or an arrange-
ment with creditors or caking advaneape of any insolvency law, ot (B Hle oo answer admitting the marerial atlegations of, or consenr to, or defaulr in nnswering, a
petition filed against such h.r‘ﬁrrtg"tgnr in any bankruptey, reorgianization or insolvency proceedings; or (13 an order for relief or other judgment or decree shall
be chitered by any court of competent jurisdiction, approving a petition seeking liguidation or reorganization of che Mortgagor, or any of them if more than one,
or appointing o receiver, trustee or liguidator of any Mortgagor or of the Real Fsrate or of all or a substantial pare of the assets of any Mortgagor: then, vpon the
happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debe shall ar once become due and payable and this
mortgage shall be sebject to foreclosure and may ke forecloss:] as.now provided by law in case of past<due mortgages, and the Mortgazee shall be authorized
rake possession of the Keal Escare and, after iving at least twenry-one days notice of the time, place and terms of sale by publication once a weck for three con-
seeurive weeks in some newspaper puhllahcﬁ in the county in which che Real Bscare is Incated to sell the Real Escare in front of the courthouse door of said
coutnity, ai public outery, to the hiphest bidder for cash, and o apply the proceeds of said sale as full:ma first, to the expense of advertising, selling and conveying
the Real Estane and foreclosing chis mortgape, induding a reasonable artorneys’ fee; second, to the payment uF any amaounts that have been spent, or char ic may
then be necessary te spend, in payving insurance premiums, Liens or other envumbranees, with interese thereon, third, w the payment in full of the balance of
the Debr whether the same shall or shall not have fully matured ac che date of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
rhe balance, if any, ro be paid we the party or parties appearing of revord to be the owner of the Real Estate ac the time of the sale, after deducting che cost of
ascertaining who i~ such owner. The Mortgagor agrees that the Mortgagee mav bid ar any sale had under the teems of this mortgage and may pure hase the Real
Estace if the hiphost bidder cherefor, At the foreclosure sale the Real Escace may be offered for sale and sold as a whole withous fiese offering ic in 2ny other man-
ner ot it may be offered for <ale and suld in any other manner the Mortpaeee may elecr.

The Mortpapor agrees to pay all costs, including reasonable avrorpeys’ fees, incurred by the Mortgagee in collecting or securing or attempting to collect or
s ure the Debt, or any part chereof, or in defending or atrempting to defend the priotity of this mortgage against any lien or encumbrance un the Real Estate,
urdess this mortguge is herein t::-:pn_'ihh' made subject to any such lien or encumbrance; andsor all coses incurred in the foreclosure of this moreage, either
under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such cossincurred by the Mort-
papee shall be o part of the Debr and shall be secured by this moregage. The purchaser at any such sale shall be under no oblipation o see 1o the proper applica-
rion of the purchise money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debe and morrgage, or auctioneer, shall execure 1o the pur-
chuser, for atul in the name of the Morogapgor, a staturory warranty df.‘ftftt‘r the Real Estaee,

Plural or singular words used herein to designace the undersigned shall be consirued to refer o the maker or makers of this moregage, whether one or more
natural persans, corporations, associations, pacenerships or other catities. All covenants and agreements herein made by the undersigned shall bind cthe heirs,
persanal represcncatives, successors and assigns of the undersigned; and cvery opoion, right and privilege herein eserved er secured oo the Morrgagee, shall
intre t the benefie of the Mortgagee's successors and assigos,

It witners whereof, the undersigned Mortgagor has (haved execured this instrument on cthe date firse wricren above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Stare of Alabama }
Shelby County !

3 i Public, i df id ey in said srate, hereby certify that PP
ot R HERES I W ke T Planiated” JBhey oI county y certify R

whose name(s) is (are) signed to the foregoing instrument, ar!EJ whao is {are) known to me, acknowledged before me on this day

ing 1 ' id ] : C i - amp heprs date.
that, being informed of the contents of said :nsr:‘ril‘.ll:tﬁent, —he ¢ LLLgaiéhe same voluntarily on the daa_tagf s rﬁtr.' ]

Given under my hand and official seﬂil lilz‘[ﬁs day of , 19
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Iy My commission expiges: “C.n. T £y
T g ﬁ : n.f_.‘rc,' . i uf:_:,
. 50

o m Pl L2 Moy oo . Hetn,
. 'I,“_r g .I_"-\.nl oy
(53 Jum -8 NA10 BT L

S8 £° NOTARY MUST AFFIX SEAL hd ?’r J_,-i,-f:’i}
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Al L orERSRes
ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama }
County }
I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name as ot -

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, ___he__. as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of _ , 19 . 2

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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