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StateShglgyAlabama (b tige ¥
County. ’
o s
MORTGAGE
THIS IDENTLIRE is made and entered into this ] day of June SR 823 by and berween .

Mrs. B. W. Carter, a widowed woman
Central State Bank

thereinafeer called "Morrgagor”, whether one or more) and . — _ theretnafter called
“"Morrgagee™,

Mrs. B. W. Carter, a widowed woman

P — -

WHEREAS

forty three hundred twelve and 32/160

mg—

is {are) justly indebred to the Mortages in the principal sum of
dollars (3 4,312.32 } as evidenced by that certain promissory note of even date herewith, which bears inrerest as provided therein, which s
F -

payable in accordance with its terms, and which has a final maturity date of . June 5, 1987

This loan is due and payable in 47 monthly payments of $90.00 starting
July 5, 1983 and one final payment in the amount of $82.32 that ig due
onr June S, 1987.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and 2l! extensions and

renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals {the agaregace amount of

such debr and interest thereon, including any extensions and renewals and e interest therean, is hereinafter collecrively calied “Debe™ and the cormpliance
with all che stipulacions herein contained, the Mortgagor does hereby grant, burgain, sell and convey untwo the Moregagee, the following described real estate,
situated in Shelby Counry, Alabama (said real cstare being hereinafter called “Real Estare™):

Begin at the northwest corner of Section 25, Township 20 South, Range 3

West and run north 87 deg. 25 min. East 946.0 feet to an iron stake on the
east side of the right-of-way of U. 8. Highway No. 31, before the same was
made a 4~lane highway; thence south 18 deg. 30 min. East along said old right-
of-way 909 feet to the point of beginning of pracel herein described; thence
north 89 deg. 50 min. East 524.8 feet to the northwest corner of Bobby Jos
and Doris Carter lot; thence south along west line of Bobby Joe and Doris
Carter lot 115 feet; thence run south 89 deg. 50 min. West to the east right
of way line of said o014 highway No. 31; thence withtthe same north 18 deg.

30 min. West 121 feet to the point of beginning; EXCEPT that part conveyed to
Shelby County for right of way, recorded in Deed Book 156 page 354; also except
right of way lying across north side of above described property which
driveway was conveyed to Hershel E. and Doris Carter as shown by Deed Book 169
page 188; and EXCEPT that certain parcel of land conveyed to Tim McCoy Cooley
and James Calvin Coocley as shown by Deed Book 263 Page 547 in Probate Office.

ooon - 432 pie 152




r oroa - - - - h———em = - —_— . e e ——— e - == — e = e m et - —_— === . . -
- Prap— —— - _-..__.____-___ __........._..__‘-- e -n_-.r..-ﬁ

'

5 1-_

Toguether with all the zights, privileges, tenements, appurtenances and fixtures apportaining to the Real Estate, all of which shall be deemed Real Berare ard wheil
Lo conveved I thes morrgage.

T HAVE AND 'O HOLD 1he Real Fseate unto the Mortagee, its sucvessirs und assigns forever. The Monigagar covenanrs with the Morrgagee rhat the
YMargapor ie Jawfullv ~wized in fee simple of the Read Estate and has 2 good righr to ]l and convey the Real Estate as aforeeaid; that the Beal Estare s free of o]

envumbranpces, unlew otherwise sot forth above, and the Mortgagor will warramt «ad forever defend the title 1o the Real Estare unto the Mortgagee, spzinc the
baw ful ¢laimes o all persons,

Fer the purpose of further securing rhe payment of the Debt, the Mortgagor aprees to: (1) pay all taxes, assesstents, and oather liens taking priotivy over chas
coregape theremafrer joinedy called “Liens™, and if default is made in the payment of the Liens, or any port thereof, the Mortgagee, arirs oprion, may pav the
came; (o) keep the [eal Estite continuausly insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
2alism, malivious mis hief and other perils usually covered by a fire insurance polic v with standard extended coverage endorsement, with lass, if any, pavable o
the Mottgage, as its interest may appear; such insurance to be in an amount at least equal 1o the full insurable value of the improvements locared on the Real
Etare unbess the Mortgagee agrees in writing that such insurance may be in a lessor amount. The original insirance policy and all replacements therelor, <hall
be delivered to and held by the Mortgagee until the Debr is paid in full. The original insurance policy and al! replacements therefor muss provide that they may
no be caneeled without the insurer giving at lease fifteen days prior written notice of such cancellation 1o the Maortpapec.

The Mortgagor hereby assigns and pledges to the Margagee, as further security for the payment of the Deht, sach and every policy of hazard incurance now or
herenfter in effer whn h insures said improvements, or any part thereof, together with all the right, title and inrerest of the Martgagor in and to each and every
such palicy, including buat not limited to all of the Mortgagor’s right, title and interest in and 10 any premiums paid on such hazard insurance, imdduding all
rights 1o return premiums, If the Mortgagor fails to keep the Real Estate insured o wpecified above then, ar the election of the Mortgagee and withow notice to
any person, the Morrgagee may declare che entire Debe due and payable and dhns mortfage subject to foreclasure, and this morrgage may e foredlased as
hereinafter trovided: and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mart-
pages mav, Lur shall not be obligated to, insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may wish) against such
tisks of Toss, for its own benefit, the proceeds from such insurance {less cost of colleating same), if collecred, to be credited apainst the Debe, or, at the election of
the Marrgagee, such proceeds mauy be used in repairing or reconstructing the impravements tocated on the Real Estate. All amounts spent by the Martgsgee for
insurance of for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, withour demand upon or notice to the

WMortgagor, and shall be secured by the lien of this mortpage, and shall bear interest from date of payment by the Mortgagee umil paid at the 1ate provided in
the promissory note or notes referred o hereinabove.
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As further security for the payment of the Debr, the Mortgagor hereby assigns and pledges to the Morrgagee the following described property, rights, claims,
rents, profits, issucs and revenucs:

b, all rents, profirs, issues, and revenues of the Real Estare from time to time accruing, whether under leases or tenancies now eadstitg of herealter created,
ceservinig to the Mortgapor, so long as cthe Morgagor is not in default hereunder, the right toreceive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damapges and serilements hereafter made resulting Irom condemnation proceedings or the taking of the Real Estote, ar any part
chereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any pare thereof, or o any
tights appurtenant therete, including any award for change of grade of streets, and all pavments for the voluntary sale of the Real Estate, or any part therewd, in
liru of the exercise of the power of eminent domain. The Mortgagee is hereby auhuorized on hehalf of, and in the name of, the Mongagor to execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Morigagee may apply all such sums so received, or any part thereol, after the pay-
ment of all rthe Mortgagee's expenses in connection with any pmcecding or transacrion described in this SUhPHTEETEIFh Z, lnE!Uding court costs and artorneys'
fees, on the Dbt in such manner as the Mortgagee elects, or, at the Mortgagee's uption, the entire amount, or any part thereof, so received may be released or
may be used to rebueld, tepair or restore any or all of the improvements loc ated on the Real Estate.

The Mertgapur igrees to take good care of the Real Estate and all improvemerns Jocated thereop and not to commit or permit 2ny waste thereon, and ar all
times to maintsin sech improvements in as good condition as they now are, ruisonable wear and tear excepred.

Nuotwithstanding any other provision of this mortgage or the note or notes vvidencing the Debr, the Debe shall become immediately due and payable, ar the
option of the Morgagee, upon the conveyance of the Real Estate, or any pare thereof or any interest therein.

The Mortgagor agrees that no delay o failure of the Mortgagee to exercise any option to declare the Debe due and payahle shall be deemed a waiver of the
sortgagee’™s tight 1o exercise su h n}i:ti:m, either as 1o any past or present defaule, and it is agreed thar no rerms or conditions cantained in this mortgage may be
waived, altered ar changed except by a written instrument signed by the Moripagor and signed on behalf of the Morrgagee by one of irs otficers,

After default on the parc of the Mortgagor, the Mortgagee, upon bill filed or othier proper legal proceeding being commenced for the foreclosure of this mstli::—
gage, shall be eruitled to the appointment by any competent courrt, without natw e to any party, of a receiver lor the rents, issues, revenues and profits of #he
Real Estare, with power ta fease and control the Real Estate, and with-sich other powers as may be deemed necessary.

LIPON CONDITION. HOWEVER, that if the Mottgagor pays the Debt (whivh Debt includes the indebredness evidenced by the promissory note or nures
referred to heteinhefore and any and atl extensions and renewals thereof and &f! interest on said indebtedness and on eny and 2ll such extensions atsd renewals)
and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Licns or insurance premiums, and interest therean, and fulfills all of its
abligations under thig mortgage, this conveyance shall be null and void. Buc if: (1) any warranty or representation made in this mortgape is breached or proves
false in any marerial respecr; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (33 default is made
in the pavment 10 1the Mortgagee of any sum paid by the Mortgagee under the anchority of any provision of this mortgage: (4) the Debr, or any part chereof, re-
mains unpaid av marurity; {9) che interest of the Mortgagee in tﬁe Real Estate hecomes endangered by reason of the enforcement of any prier lien or encumn-
brance thereen: (6] any statement of lien is filed against the Real Estate, or any part thereof, under the starutes of Alabama relating to the liens of mechanics and
materialmen (without repard to the existence or nonexistence of the detw or the lien on which such starement is based); {7) any law is passed imposing ot
authorizitg the imposition of any specific tax upon this mortgage or the Debu or permirting or authorizing the deduction of any such tax from the principal or
interest of the Debn , or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgape; (81 any of the
«ipulations contained in chis morigage is declared invalid or inoperative by any court of competent jurisdicrion; (9) Morrgagar, or any of them (a) shall apply for
or consent 10 the sppointment of a receiver, trustee or liquiditor thereof or of the Real Estate or of all or a substantial part of such Mortgagor's assets, \b) be ad-
judicated a bankrupt ot ingotvent or file 2 volumary petition in bankruptey, () finl, or admit in writing such Mortgagor's inabilivy generally, to pay such Mort-
gagor™s dehis as they come due, {d) make a general assignment for the benefic of Lredicors, (o) file a perition or an answer seeking reorganization or an arrange-
ment with crediters or taking advane age 1 any inuﬂvlrncy law, or Ii,ﬂ' file an anvaer admitting the material a“r.‘gatinns t‘]f. Or consent 1o, or default in nnswering. d
petition fited apainee such Mortgagor in any bankruptey, reorganization or insolvency proceedings; or {10} an order for relief or other judgment ar decree shall
he entered by any court of competent jurisdiciion, approving a petition seeking liguidation or reorganization of the Maorrgagor, or any of them if more than ane,
ot appainting A Tewciver, trustee or liguidacor of any Mortgagor or of the Real Estite or of all or a substantial part of the assers of any Mortgagaor; then, upon the
happening u? any wnv or more of said events, at the option of the Mortgagee, the unpaid balance of the Debr shall ac onee become due and pavable and chis
mortgape shall be cuhject to foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages: and the Mortpagee shall be authorized to
Lake possession of 1he Real Estate and, after giving at least ewenty-one days notice of the time, place and terms of sale by publication once a week for three con-
sevutive weeks in owwne nowspaper puhlishcﬁ in the councy in which the Real Euate is located, to sell the Real Estate in frone of the courthouse deor of said
county, o0 public outery, to the highest hidder for cash, and ro apply the praceeds of said sale as follows: first, to the expense of advertising, selling and comveying
the Rea! Estare and fureclosing this morrgage, including a reasonable attorneys’ lee; second, to the payment of any amounts that have been spent, or that it may
then be necessary 1 spend, in paying insurance premiums, Liens or other envumbrances, with interest therean; third, to the payment in full of the balance of
the Debr whether the same shall or shall not have fully matured at the date of »aid sale, but no interest shall be collecied beyond the day of sale; and, fourth,
the balance, if any, 1 be paid to 1he pany or partics appearing of record to be the owner of the Real Estate at the time of the sale, after Jeduvting the cost of
avcertaining wha s such owner. The Mortgagor agrees that the Mortgagee may bid ar any sale had under the rerms of this mortgage and may purchase the Real
Eatane if the highest hidder thesefur. At the foreclosure sale the Real Estate may Le offered for sale and sold as 2 whole without first offerng i in any oiher man-
aer or it may be offered for sale and sold in any other manner the Mortgapee may clect.

The Mortgageor sprees 1o pav all coss, including reasonable attorneys’ fecs, imvurred by the Mortgagee in collecting or securing or uttempting 1 collect or
secure the Debr, or any part thereof, or in defending or attempting 10 defend rhe priority of this mortgage againse any lien ot encumbrimce enothe Real Estare,
sndess this morigige is herein expressly made subject to any such lien or encumbrance; and/or all cosrs incurred in the foreclosure of this morteaee, either
under the power af <ale contained herein, or by virtue of the decrer of any coure of comperent jurisdiction. The full amount of such cose incureed by the Mot
sapee shalt be o port of the Debn and shall be secured by this morigage. The purchaser at any such sale shall be under no obhigation o see rothe proper apphaoas
i tion of the porchase money. In the event of a sale hereunder, the Mortgagee, 1 the owner of the Diebt and mortgape, or aucooneer, shall execute northe pur.
i laser, foor aned i the name of the hiLiTlgﬂﬁﬂr, 2 STaluiory wWarranty {]EE(i tor thye Real Estate.

Plural or *inj:_u!m words use] heretn to dc.'-;ign:lt[- th Lmderﬁiﬁnrd chall be conreed o reler to the maker or makers ol this mart gages, whoether o o more
natural perwons, corparations, associations, partnerships or other entities. All Gwenants and apreements herein made by the undersigned shiall hirud the heirs,
persnnal represen atives, successors and assigns of the undersigacd, and every vption, right and privilepe herein reserved or secured v the Morrzaeee, ~hall
inure tothe benefin of the Maortgagee's successors and assigns.

In witness whervof, the undersigned Mongagor has (have) executed this tiirument on the date firse written above,
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Stare of Alabama }
ShElb-'!CDunt Y }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby cercify that
Mrs. B. W. Carter, a widowed woman

e E e — - [ETINE ST

whise []RI‘I‘EE{H} is {are) sand to the fmrcgc}lng inscrument, and W h{} is (are) l(nnun bey e, acknnwledgtd bt.f()l‘l.’:' me on this day
that, being informed of the contents of said | {nstrument, __Shf; __executed the same voluntarily on the day the b"ll"ﬂE bears date.

Given under my hand and official seal this 1 day of June

- ﬁ,{m M&/

7# Notdry Public
4 (6o ;-f=~':ﬂ“””

s TE T ALA qrtLhe Cl. ézsa My commission expires: S _
LT !n*‘.’"f‘f 1?15 EQ’D i ‘ | < ”;“‘.
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e @ T &MWLEDGEME‘\JT FOR CORPORATION
- Al O
State of Alabama }
County ]
[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name as of , a

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day thar, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authurlt',f, executed the same vuluntarliy for and
as the act of said corporation. Py

Given under my hand and official seal this day of , 19 .

Notary PuElic

My commission expires:

NOTARY MUST AFFIX SEAL
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