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MOR_’&ACE FORM | s e

State of Alabama

Shelby County

7

MORTGAGE

3rd of June , 19 83 by and between

ITURE js made agd inta thi i
T D T R s e o e S oy Hhd Wife, Tabonna Tove oy

erry

e T

(hereinaker called “Mortgagor™, whether one or more) and Central State Bank (hereinafter called
“MMoregapee™).

Terry Lovejoy and wife, LaDonna lLovejoy
WHEREAS,

Twenty thousand six hundred two and 88/100

is {are) justly indebred to the Mortagee in the principal sum of

dollars (& 2% {6{} 2 -hﬂ 3 } as evidenced by that certain promissory note of even date *ﬁ”{f&”iﬂé I;vhich bears d’ntfrest as provided therein, which is

payable in accord:ince with 118 terms, and which has a final maturicy date of___. .. .

This note is due on Demand

¢

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable ot all of said Jebe snd on 2ny and all such extensions and renewsals (the aggregate amount of
such debt and interest thereon, including any extensions and renewals and the inerest thereon, is hereinafter collectively called “Debe™) and the compliance
with all the stipulations htélrijlré Tﬂtained. the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estace,

¥

situated in _ County, Alabama (said real estate being hereinafter calied “Real Estate™):

Begin at the NE corner of Section 19, Township 22, Range 3 West, Shelby County, Alabama
thence West along the North boundary line of said Section 19, a distance of 1133 feet
to the Western boundary line of the right of way of the Southern Railway Company: thenIE
in a Southwesterly direction aleng the Western boundary of said right of way a distanc
of 274.8 feet; thence in a Westerly directien and parallel with the Northern boundary
line of said Section 19 a distance of 249 feet to a street; thence North and along the
Eastern boundary line of said street a distance of 28.71 feet to the Southern boundary
line of the Tuscaloosa~Montevalle road; thence West a distance of 20 feet to point of
beginning, which point is on the Southern boundary line of gsaid Tuscaloosa-Montevallo
Road; thence South parallel with the East boundary of NWh of NE% of said Section 19
and along said 20 foot street a distance of 208.7 feet; thence West amd parallel with
the Northern boundary line of said Section 19 a distance of 535.37 feet to the center
of a branch; thence in a Northwesterly direction along the center of said branch

a distance of approximately 332 feet to the Northern boundary line of said Section 19;
thence East along the Northern line of said Section 19 a distance of approximately 271
feet to the right of way of said Tuscaloosa-Montevallo Road; thence in a Southeasterly
direction along the boundary line of said Tuscaloosa- Montevallo road a distance of
approximately 52 feet; thence East along the Southern beoundarly line of said Tuscaloosg
Montevallo Road and para llel with the Northern boundary line of said Section 19

a digtance of approximately 454 feet t6 the point of beginning, containing 3.2 acres
more or less. Situated in Shelby County, Alabama. The 20 feet road referred to in
the above description as constituting the Eastern boundary of the property described
is that road described in deed recorded in Deed Book 245, Page B0l in the Probate
Records of Shelby County
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Tovether with a1l the righes, privileges, tenemenes, appurtenances and fixtares aoperiaining oo che Beal Eseare, afl of which shall be deesned RBeal Eorare and shafl
i-"L' L"-H'I"i"'.'.'}"ﬂ_"q.i b'_r' th:lh TTIE}TTHHEL‘.

TOHANVE AND TO HOLD the Real Estate vine the Mortagee, its successars and assipgns forever, The Morrgagor covenants wirh the Muorrgopgee thar the
Morragor is Tow faldly setzed in fee simiple of the Real Estate and has a good right o sell and counvey the Beal Estace as aforesaid: char the Real Excies 1s free of all
vl tenbrances, unless orherwise set tordhy above, and the Mortgagor will wirrane and forever defend the riele to the Real Estate unte o Mortgagee, agsins: the
law ful vlaims of ail persons. o

For the porpose of further secureing the payment of che Debt, the Mortpasor sgrees tor {1 pay all raxes, wssessments, and other lier. . ~akirg priczity over this
rwrrnrage (heecioafeer jointly called “Liens™), and if defaule is made in the payment of the Lisns, or any parc chereof, the Mortgagee, o0 < option, may pay the
=anue; {23 keep the Real Estare continuously insured, in such manner and with such compaties as may be satisfactory o e Mortgagec. axninst loss by fire, van-
Jaliern, malivious mischief 2nd other peeils usually covered by a fire insurance pedicy wach standard excended LOVOTDg eqdorsemnene, wrh loss, o any, payable ro
the Moregmmee, as ies interese may appear: such insuranee o be in an amount ar least equal to the full insurable value of the improvements ocared on che Real
Estare unless che Morggagee agrees in writing chat such insurance may be in i lesser amount. The original insurance poticy and all 1+ ' erments therefor, shall
b delivered toaed held by the Muorggagee unil the Debris paid i full. The oeamal insuranc e pobioy and all replacements therefor rz2-r provide thae they may
Mot Pe canceled withour the insarer giving at feast ffteen days prior written norice of such cancellation v the Mortpagee.

The Morggagor hereby assizn- and pledees o che Morngagee, as furcher secanin far the paymoent of the Debse, cach and every podiey o7 Razard insurance now or
hereatter in cffeor which insuees said improvements, or any pare thereof, togerher with afl che righr, tice and intecest of che Morogas: 2 noand to each and every
such police, s binking bue not limiced o all of the Morrgagor's right, title and interest in and eo any premiums paid on such hazar 3 insurance, including all
righiss to retern premidms. 1 the Mortgagor tails to keep the Real Estare insured as specified above then, at the election of the Martgave: and withaur native ro
any person, the Moregagee may declare the entite Debt Jue and payable and this mortgage subject wo foreclosure, and this mortg-ze may be foreddosed as
h'i.'l-_f-‘l.naftfr F'rl::l"-'i':i"-'d; Hﬁd. rl.‘g“rd.ll'ﬁ'i 1.'3'{ Ur'hE'thE[' th'E h{ﬂftEﬂEE’E dECIHTES tI:'H‘.' crikice Dt."ht dUE ﬂnd PEI."-'EI["'IE‘ -ﬂﬂ.d [hi?—: tnur:gag& .‘:uhjl‘;‘[_'[ T FI'.'!I-I'L"\_}H"_--L.FET ‘['I'IE_" Mﬂf[f
vamee may, but shall not be abligaeed o, insure the Real Estate for its full insurable vatue {or for such lesser amount as the Maortgages may wish) against such
risks of loss, fur its pwn benefir, the proceeds from such insurance (fess cost of vollecting same), if collected, wo be credied against the Debr, or, at the election of
the Mortgaeve, mch proceeds may be used in repairing or reconstructing the improvements located on che Real Estare. Afl amounts spent by the Mortgages for
isurance or for the payment of Liens shall become e debt due by the Morngagor to the Mortgagee and at once payable, without demand upon or notice o che
Mortgagor, and uhnlfbu secured by the lien of this mortgage, and shall bear tirerest from dare of payment by the Muortgagee unal paid ac the rate provided in
the promissory note of notes referred to hereinabove.

As further sceuney for the payment of the Debr, the Mortgapor hereby assipns and pledges to the Mortgagee the following described properey, rights,.cla[mi.
rents, profies, ssies and reveiues:

[. all renes, profits, issues, and revenues of the Real Estate from time to tinw accruing, whether under leases or renancies now exi-ting or hereafrer creared,
reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such renes, profics, issues and revenues;

2. all judgmergs, awards of damages and serclements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Reaf Estate, or anv part thereof, or w any
rights appurtenant thereto, including any award for change of grade of streers, and all payments for the voluneary sale of che Real Estare, or any part thereof, in
lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Morgazor 1o execure and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Maoregagee may apply all such sums so teceived, or any part therect, after the pag-
ment of all the Morrgagee's expenses i connection wich any proceeding or transaction described in this subparagraph 2, including court costs and artorneys’
fees, on the Debr in such manner as the Mortgagee elects, or, ar the Moregavee s option, the entire amount, or any parz thereof, so received may be released or
may De used o rebuild, repair or restore any or all of the improvements locared on the Read Estare.

The Mortgagor agrees to take good vare of the-Real Estate and all improvenents located thereon and nor ro commit or permit an waste thereon, and ar alt
times to maintain such improvemenrs in as good condition as they now are, reasonable wear and tear exvepred.

Notwithstanding any other provision of this mortgage or the note or nores evidencing the Debr, the Debr shall become immediately due and payable, at the
option of the hMortgagee, upon the conveyance of the Beal Eseate, or any pare thereof or any interest therein.

The Marrgagor agrees that no deley or failure of che Moregopee to exercise any option to declare the Debe due and payable shall be deemed & waiver of the
Moregagee's righr to exercise such option, cither as to any past or present defaulr, and it is agreed that no terms or conditions contained in thi» martgage iy be
waived, altered or changed except by o writcen instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

Afrer defaule un the part of the Morrgagor, the Morwgagee, upan hill filed or other proper tegal procesding being commenced for the foreclosure of this more-
gage., shall be entitled ro the appointment by any competent court, without nutice to any parry, of a Teceiver for the rents, issues, revenues and profits of the
Real Esrate, with power to lease and control che Real Estare, and wirth such other powers as mav be deemed necessary.

VPON CONDTION, HOWEVER, that if the Mortgaper pays the Debr (which Debe tncludes the indebredness evidenced by the promissory note or noges
referred to hereinbefore and anv and all exrensions and rencwals thereof and sl inrcrese on said indebredness and an any and al! such extensions and renewals
and reimburses the Moregager for any amownis the Moregagee has paid in pavoent of Liens or insurance premtums, and tneerest thereon, and fulfills all of ies
obligations under rhis mortgage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this morrgage is breached or proves
tulse in any matceriad respece; (23 defaule is made in che due performance of anv covenane or agreement of che Mortgapor under chis mortgage; (3) defanle js made
in the paymens ro the Motgagee of any sum paid by the Moregagee under the authority of any provision of this martgage; (4) the Debr, or any part thereaf, re-
mains unpaid ar maturity; (3 the interest of the Mortgagee in the Real Evtane becomes endanpered by reason of the enforcement of any prior lien or encum-
brance thervon; (6} any statement of hen is filed against che Real Estate, or any part thereof, under the scarures of Alahama relating to the liens of mechanics and
marerrlmen (wirhwout regard o the existence or nonexisrence of the debw or the lien on which such statement is based); {7 any Taw is passed imposing or
aurhdrizing che imposition of any specitic tiex upon this martgage or che Debs or permitting or authanizing the deduction of any such tax from the principal or
interest of the Pebi, or by virtue of which any tax, livn or assessment upon the Real Estace shall be chargeable against the owner of this morcgage: 13) any of the
sttpulations contiined in this mortgage is declared invalid or inoperative by ane court of competent jurisdiction; (9 Mortgagor, or any of them {a) shall apply for
(31 consent to the appointment of a receiver, trustee or hguiddtor thereof o of the Real Estare or of all or a subscantial part of such Motegagor’s assets, (b} be ad-
judicared a bankrupt or insobvent or tile a voluntary petition in bankrupto v, &0 fail, or 2admic in writing such Morrgagor's inabilicy generally, o pay such Mort-
gagore's debis ax rhey come due, (d) make o general assignment for the benelin of creditors, ie) file a petition or an answer seeking revreanization or an arrange-
ment with creditues or taking advantage of any insolvency law, or {0 file an an~wer admitting the material altegations of, or consent to, or defaulr in answering, a
petition filed agunse such Morggagor in any bankrupeey, reorganizacion or insolvency proceedings; or (10) an order for relief or ather judgment or decree shall
be entered by any court of comperenr jurisdiction, approving a petition secking liguidation or rearganization of the Morgagor, or any of thern if more than one,
or appointing a receiver, trustee or hguidaror of any Mortgagor or of the Real Escate or of all or a substantial part of the assets of any Moregapor; then, upon the
happening of any one o morce of said evenrs, at the optior-of the Mortgagee, the unpaid balance of the Debe shall at once become Jure and pavable and this
msrrgage shall bo subject to fored lbsuee and may be foreclosed as.now provided by law in case of past-due moregages; and che Morngagee shall be aurthorized ro
take possession of the Real Estace and, afrer giving ar lepst eweney-one days notee of the time, place and terms of sale by publicarion once a week for three con-
recutive weeks inosome newspaper puablished in the county in which the Beal Estate s located, 1o sell the Real Estare in front of the courthowse door of said
county, a publiv outery, to che highest bdder for cash, and co apply the procecds of said sale as follows: firse, to the expense of adverrising, seliing and conveying
the Real Excate ond foreclosing cihis morgage, including 2 reasonable atrorney < fees second, o the payment of any amountes thae have been spent, or that it may
then be necessary to spend, 1o paving insurance premiums, Liens or other encumbrances, with interest thereon; thied, to the payment in full of the balance of
the Dbt whether the same shall or shall not have fully matueed ar the dite of said sale, but no interest shall be collected bevond the Jday of sale: and, foueth,
the Balance, of any, o be patd o the party or partics appearing of record o0 be the owner of the Real Estute at the ome of che sale, atter deducting the cost of
ascerraining whi is such owner. The Mortgagor agrees that che Mortgager moy bid ar any sale hbad under the terms of this morteage and mnv purchase the Real
Extace if the highest bidder therefor. Ae che foreclosure sate the Real Estate may he offered for sale and sold as a whole withour fiest offeting it in any other man-
ner or it may be offered for sale ond sold in any other manner the Mortgager may elece.

aF

The Morrgager agrees to pay all coses, including reasonable atcorneys! fees, incurred by the Mortgagee in collecting ae securing o atcermpring to collect or
secure the Debt, or any part thereof, o in defending or attempring to defend the priority of chis mortpape against any Lien or encumbrance on the Real Estate,
ualess this mortzuge is herein expres<dy made subjece to any such lien or covvmbrance; and/or all costs incurred in the foreciosure of this mortgage, vither
under the pewver ot sale contained herein, or by virtue of che decree of any conre ol competent jurisdiction. The full smount of such coses incurred by che Morye
gapee shall be a pare of the Debt and ~hall be secured by this moregage. The parchaser ar any such sale shall be under no obligation to see to the proper applica
tion of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debe and morrgage, or auctioneer, shall execute ro the pur-
vhaser, for and o0 the name of the Mortgagor, a statutary warraney Jdeed o the Real Estare.

Plural or sinpular words used herein o designate the undersigned shall be comserued o refer co the miker or makers of this moregage, whether one or more
pratural persons, corporations, v ukicns, partnerships or other entities. Al covenanes and agreementes berein made by the undersizied shatl bind the heirs,
prersanal represenratives, successpes and assigns of the undersigneds and voeory oprion, righe and privilege herein reserved or secured to the Morgeagee, shall
inure o the henekit of the Mortrapee's sucvessors and assigne.

I witness whercof, the utedersiened Moregagor has (hive) execured thes mstrument on the date first wrictten above,
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }

Shelby County )

I, the undersigned authority, a Notary Public, in and for said county in said state, hercby certify that
Terry Lovejoy and wife, LaDonna Lovejoy

whose namels) is (are} signed to the foregoing instrument, and who is {are) known to me, acknowledged before - mé'on chis day
that, being informed of the contents of said instrument, _the_y executed the same voluntarily on the day the¥ame bears date.

Given under my hand and official seal this 3rd day of June L1983 .
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A T L SCKNOWLEDGEMENT FOR CORPORATION

Scate of Alabama }
County ¢

I, the undersigned authority, a Notary Public, in 2nd for said county in said state, hereby certify that

. whose name as of .4
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he_ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

Natary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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